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7//£ PRESIDENT’S ADDRESS- «• Mil or 
to the man-•f* GROUPnd- Interest end 

ttestent, our ultimate aim Is that 
this company shall Us represented In 
the field only by those who an filvln* 
it their entire service, and who hare 
armed themselves with the knowledge 
'.c be obtained throuth this course o* 
study, We betters that today IW In
surance should be sold ohly by experts.

fsr end It
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INSURANCE
Mr. HERBERT C. ÇOX REVIEWS BUSINESS OF 1920 
CANADIAN CONDITIONS FAVORABLE FOR FUTURE Employees of Many Firms 

Now Insured in the 
Canada Life.

Notwithstanding payments to 
pelleyholdere during the year 
amounting to $8,254,883, the assets 
were Increased by $6,766,668.

The assets of your Cempany are 
in the very beet class of Invest
ments. For Instance, bonds of the 
Dominion and Provincial Govern-

C (CANADA LIFE 
BUSINESS 

IN 1920

In the early part of the year gen
eral business conditions continued 
much as they had been in the pre
vious twelve months. Bank deposits 
wort growing; commercial credits 
wore increasing, although under 
Keen scrutiny; manufacturers were 
placing enlarged orders for raw 
materials, wholesalers and retailers 

•training .to Implement their 
•took», labor, through the strike or 
less forcible

Increasingly felt In Canada le the dif
ficulty, amounting almost to Impossi
bility, of retaining British monies 
borrowed
on their debentures for 
mortgage loans In this country. The 
margin between the rat 
n England and tbboe 

proper security here I» so narrow ae 
m render the profit on such transac
tions extremely small and unattrac
tive. Am a consequence the loan and 
other companies depending upon bor
rowed funds for theit' Investment re
sources must look in much gi 
measure to the Increasing of thel 
pxiite and tu the sale of their de 
dentures at home, but in the lattei 
direction they will etlll be seriously 
mndlcupped for. some years by tu 

ttion of long-term Uuvcrnmeii 
nd municipal securities, which ca 

be obtained at unusually 
yield rates. Without die 

uueti meiltutioue, WUicn die ueai'ii. 
lie burden- of a condition :©r whlci. 
hey are in no way responsible, It u 
air to assume that the* will not u 

etp up â* they have dont 
demands of a rapidly ex 

ing country tor mortgage loan, 
or farm development. The otlu 

meut source of supply for this pur 
.•o»e—the life assurance companlt 
-will therefor# have to be prepare 
io undertake a larger ehure of thi- 
mortgage investment which is so es 
sen Hal to our national growth, it 
perhaps not realised that th 
uunies have already loaned must im 
•ortantly in this Way, but 
n'lux of funds requiring sale am 
vmuneratlve investment will enabi. 

them to proceed more actively win 
I’loiit to the country and to them 
■elves. Some of them already hav. 
mple organisations and facilities es 
abllshed to 
•iislneee.

In Great Britain which will be which, as it is disseminated there by such 
keen end thoughtful observers, ^cannot
fall to broaden the sympathy 
the two countries and result in a wider 
interchange of opinions and commodities 
to the great advantage of both.

A Thorough Examination.
In addition to the regular annual 

inspection by the Canadian insurance 
department, the company has recently 
been submitted to a moat thorough 
and exhaustive examination at the 
hand* of the Insurance Commissioners 
of Michigan, Illinois, Pennsylvania anti 
Minnesota, whose representatives Joint- 
ly and , concurrently spent 
weeks In the home offlee. Evt 
»tble facility was afforded them and a 
minute inspection was made of all 
books and 
all offlee

During the past year a large num
ber of Companies have secured Group 
Insurance protection for their em
ployees. Toward the end of 1820 the 
applications for Group Insurance were 
coming in at an Increasing rate which 
bids loir for steadily-Increasing vol
ume for 1121.

The Group Policyholders of tM 
Canada Life now Include many var
ied branches of trade and Industry, 
such* as—Printing Plants, Lithograph
ing, Leather Making, Furniture Man-^ 
ufacturing, Iron and Steel Foundries, 
Machinery, Jewellery, Rubber, Oil* 
Dry Goode, Boots and Shoes, and 
other lines of business; also special 
groups, such as Clvlt Employees, Club 
Employees, etc.

Nearly all employers have shown 
great Interest In Group Insurance from 
thW time this plan came to their at
tention. Many have welcomed the 
Group plan ae a much-needed service 
for employees and their dependents 
There are many employees unable to 
get personal Insurance themselves 
Many others are not Insured because 
they do not fully realize their respon- 
eibil.ttes to their dependents. The 
Group plan presents an opportunity 
to the employer to place them all In 
the insurable and insured clause, as 
every worker and producer ought to 
be. It also serves as a reward for 
service and an Incentive toward 
greater co-operation and better sta
bility in employment.

Group Insurance is appreciated by 
employees, particularly by the better 
and steadier class of workers, which 
is a class every employer wants to 
secure and to hold. Their apprecia
tion grows when deaths occur and 
they
uws and mothers, or other benefi
ciaries, who are generally In great 
need of the ready cash.

The Group contract of the Com
pany has been -drawn up to Include 
every up-to-date feature that Is of 
value to employer and employe. It 
is one of the most liberal contracts 
on the market. The premium rates 
are very low—the year's premium 
usually amounting to an average of 
iwo or three cents a day per employee 
lor each $1000 Insurance. There are 
no lower rates obtainable anywhere. 
When deaths occur the claims am 
paid promptly so that the fund be
comes quickly available at a time 
when most appreciated. All employ
ers who have placed their Group In
surance with the Canada Life are en
tirely satisfied with the service that 
the company is in a position to give.

The business of providing Grouf 
Insurance for employes is likely 
to continue until all industries 
of any account are covered. It Is be* 
ing rapidly extended to Include Gov
ernment and civic employees in va. 
flous parts of the country. Notwith* 
stand ng the present period of read
justment in values and ,the tempo» 
ary depresoion in some lines of trade 
it is constantly increasing in volume 
nnd amount. The new spirit of re« 
sponelblllty in Industry to some e» 
tent accounts for this, 
abundant evidence of its appree atiol 

>y employees, nnd the verdict of most 
•mployers Is'' that it has proven to b< 
m important factor In stabilizing era* 
loyment and Improving relations bw 

, ' een employer and employees.

by our, loan companies up- 
Investment lu Soldiers' Insurance.

The resettlement of soldier citizens 
Is generally pivgreseing, and In 
Canada the headway made ap
pears to l>e satisfactory. Many 
nave resumed their former affiliations 
or occupations, while many oth 
.ppro.vmut.ng 20,000, have 
terming without aid, through the means 
it forded by the government or with the 
insistance of their friends. To provide 
ite assurance for them at a minimum 
coat, and more particularly for those 
•vlth Impairments which make th

demande 
talnable on

tee
obitying mente now represent 22 per eenL 

of the total aeeqte, having been In
creased by three million dollars

President Reviews
Financial Statement;

Mortgage loans,
high o-ase ot investmentst were 
also increased by throe million 
dollars, and represent 33 per cent, 
of the assets.

A particularly good feature of 
the year was a oeeresee in the
percentage of loans. on policies 
from 14.02 to 13.60 of the assets. 
White, ot course, this is a peneot- 
ly good security, it is a satisfac
tion to note that policyholders ap
preciate the advisability of paying 
off their loans.

Frequently a policyholder 
pay oft a little at a time, thus 
gradually reducing the indebted
ness, and the Company la always 
ready to assist by accepting these 
■mail payments whenever conven
ient. in the meantime, while the 

eixate, there is an easy ana 
eonvenient way, open to most pel- 
io/holoere in good health, to “in
sure ' the loan, so t.-at it wib not 
be deducted from the face of the 
Policy, if death oooure within a 
certain time, end white the loan 
is being paid ott. A tetter to the 
Home uii-ce at Toronto will bring 

particulars as to this.

takenI another very
means, wee demanding

and receiving higher wages; the 
edet of all commodities—necessities 
as well aa luxuries—waa «till hold
ing at high level. In short, Govern
ments and the public were still 
greatly spending while all the time 
protesting against the prices they 
were called upon to pay. In the 
early summer the realisation seemed 
suddenly to come that the way to 
secure reduced prices was to cease 
buying. The thought quickly crys
tallized Into notion, and one com
modity after another baa felt the 
full force of public disapproval. As 
a result wo ware immediately plume 
ed into that readjustment which we 
had contemplated but had looked 
for somewhat later. The reaction 
wa« felt tiret perhaps In the mou» 
trade, followed by leathers and tex
tiles, and later others.

The unusual demand for Ufe aasur- 
ance which developed in the previous 
year continue^ without abatement 
almost thruout 1816 and our own in
stitution was enabled to Issue $68.- 
000,000, thereby making a new high 
record for any one year and bringing 
our total n»suranee In force up to 
$277.600,000. These results are brought 
e* . jt by a growing and stronger and 
belter equipped field'organisation, con- 
ceuu-.ultig more forcefully upon a ba
ler informed publie, who aro more and 
more coming to biur life assurance 
upon a reasoned Business basis. 

j One injures hie house and furniture 
*gain»t fire, hie motor 

V theft or liability, himself 
accident or elokneee, not be
cause he cannot bear auch low per
sonally should it occur, but because 
be realisee there is no necessity of 
hlex doing so and he la at last begin
ning to see that the 'same reason ex
ists but in stronger measure why hie 
estate or family should not bear alone 
a loss occasioned by hie death.

This more intelligent appreciation 
of the uses of life assurance will 
have a salutary. Influence in prevent
ing the lapse and surrender of poli
cies at tho first approach of a money 
•cuioity ouch as is now widely felt. 
In the past there has been a too 
prevalent tendency when in tempor
ary financial need to cancel life as
surance as more or less of a luxury 
whioh oan be dispensed with, or to 
borrow upon it to tide over some 
unimportant difficulty. At the risk 
of being thought as harping upon on 
abused and threadbare subject often 
considered by the assured to le fils 

I 1 personal concern only, one must Here 
<v f repeat the warning so frequently given 

agaifist a too ready end thoughtless 
disturbance ot a protection valuable 
alike to those of ordinary or extra
ordinary means. The first step toward 
(he ultimate cancellation of u policy 
Is the borrowing upon 1U security, 
because the repayment of such bor
rowing le unfortunately the excep
tion rather than the rule, and In 
time the assured wearies of paying 
pr-mlum Plus Interest upon a de
creased assurance. Many companies 
carry on continuous ’ propaganda 
aimed at the policy loan, Its preven
tion or repayment ae a part of their 
conservative effort, but there Is room 
for vastly greater activity In this di
rection. *

Fine ery pos-
icl)
bi

ill-
leeIglble for coverage by the companies 

nder standard policies, a scheme has 
uuen evolved under which the Government 

without medical examinai Ion
pplying to It An the Government 

Assumes all administration expense, and 
-s ‘tie element of profit Is eilzirtimted, 
lieee policies are procurable at a rate 
omuwhut leaa than required by the com- 

.•anlcs. Policies so Issued become co
de ted to the soldier's pension, since at 
is death the amount of the Insurance 

* to be reduced by the commuted value 
pension normally, payable to his 

conceivable that In 
nuted value will 
d to meet 

made for 
of the premi

rewrite, ot all ngaeta, 
systems. Th, result we. 

Mtpgether ..tl.tying to th, commit- 
•lour, anti gratifying to y Stir officer,, 
and la summed up In th, final pprm- 
graph ot thtlr rtport, u follow,;

“We find that the Creeds Lit, A»- 
auront» Company la In exultant finan
cial condition, add that it, affair, are 
being managed economically and eO- 
otantly.

“To dial with th, many different 
branch,, ot th, wdrlt thdr, an apdolal 
department, conduct,ü by rupcnilbl.

hlAcoats parugement of

will
the
endtble to k 

with the 
and l

dpendents. It Is
iany instances this 

eed the iilieu ranee, an 
provision is 

a portion* this
theontlngency 

.«turn of all or 
ild The eche 

» ruber 1
». 44.282,000

it our sale 
Suits and heme became operative Hep- 

last, and 1,016 policies 
have been burned.

against
against

est value- 
he men of

The Weetern Crepe.
Weather conditions as they affected 

•: - ope were generally favorable In Mani
toba. alvho the area under cultivation 
• as somewhat smaller than in 1819. Fall 

> .ins assured ampie pasturage and stock 
eut Into winter quarters In excellent

officers and men.
“All evidence rye, to ,how that th. 

Investment, ot th, company nr, qnre- 
fully delected. Th, foregoing report 
•how, thxt th. Investment, hav, been 
distributed over a wide range ot gull- 
aele ewurltlee. I .

"W# have had the eo-aperatloB of 
the olfioere ot the company and all 
information aiked for and data re
quired have been promptly furnished. 
In fact, every aulatano, he. been rut- 
dared to mad, the examination 
thorough nnd complete."

Surplus Earnings,
As the lam of our war claim, wa. 

Provided for in the ptvvlou, year, and 
a, we have In th, past twelve month, 
been free from epidemic, there he, been 
no unusual factor affecting th, death i 
ratio adversely, ao that w, hav, re
turned to a normal, or more properly 
• «uboermsl, lose, _a tho actual death, 
have been only >1 per cent, ef thoee 
expected. The saving from thla source 
égala .how, a vary material Increase 
•nd ha, an Importent part in 
th, creation of net surplus earn
ing, of ll.m.mh) for the 
xwr Thle sum again con
stitute, the largest earning In the his
tory of the inetltutlbn, and enable, ae 
to continue without hesitation the 
present rate of distribution to our pel- 
Icyholdere, and to pureue the active 
program which la bringing u a eudh a 
gratifying Influx of new member,. Thle 
Inherent strength, the réduit of cuceoe. 
•Ive executive, following a dearly de
fined oouree for nearly three-quarter! 
of a century, add, unique • lability to 
our policy eontn&te, at ibe earn, time 
giving more than usual courage to 
thoee who sell them, end much con
fidence ta. thode who buy.

The Interest Este.

eue coni-

Ae public 
buying ceased, cancellations—against 
which there appear, to be no ade
quate protection—poured in upon 
the manufacturer who, m turn, 
where poeelble. passed them on to 
the producer of raw materials or 
ingredient,. The stock markets, al
ready effected, reflected the agent 
voted conditions, and the course ul

their eleuirt is of un- 
vere made 
up to $45.
ib so low 
ictual cost

A very late spring delayed seeding In 
uekatenewan until April, and while noil 

orably lnfluen
katenewan until April, and while eoll 
allions were favorably influenced by 

mature of the previous autumn, 
itderable

mg to early relief, and happuy, tlieir suc-
t-LfiaUi S, lilt* pc 
«Hina Uiu same 
dtiuauou ana nave reuuoeu

the mo wstmi uuik,uutt..t, .iu*e 
uiuadauuuvu vlvw vt in* 

uie lax uy 
Ills is now Uie

In May caused consldei 
damage on light land, 

very unevenly distributed 
heat of the

•Kh
"if.

intense
elnfatl

the intense heat of U 
overcoming the disadvantage of late 
seeding, also, unfortunately, tended to 
prevent grain from filling, whlth not om# 

ocreafled the yield, but In 
iricte resulted in an Inferior sample. On 
the other hand, while the winter of 1919- 
20 was extremely severe on stock, the 

■Fjlldlcate unlimited paa- 
whllo there le a re-

........... bogs.
■beep

The

of "late

r the prosocutiun of euon

Health Conservation.
There have bean held in Cauun. 

idling toe past year many import 
nt conventions and cvnferenoee 

tome ot them looking to a greater 
i uiimcn t of truclt within tuv 

Empire and kindred subjects, while 
• wi'M have hau aevtiu>.r objecnvq 

tliv betterment of the public beam, 
i he latter le of moment to the life 

usNU ranee companies, as anytnnu, 
•vhlch tends to rales the standard o. 
health and morale bears directly up- 
jn tholr Buccoe»# ■, The companies 
khetneelvez exert ea infiuvnce tor 
upon the national keni 
•iiedioal cxurninationSi .which « 

growing i>cvcenfage of the /popu a 
tlan each year, aiid Include in several 
-istances mo ie*eXammation an 
lunliy upon Intimation of the ne

ed's desire. Many Impairments 
greater or lesser, disclosed by these
examinations are brought__ under
proper medical erfre And removed 
Several companies now maintain 
• heir own qualified nurses and place 
iheir services at the disposal x

par cam la pw cent.
«k/weal rate uomauUcU 
*uvvmce<i, ana n m lull this action win 
ue Ot material aaautaucu in securing 
•imi.ar cunaiti«m..uu uwn me vine. *.ug- 
ulatures. This reduction is much apprê

te a by ail wnoiu it auecui, out n, is 
pud that ail the provinces wld yet go

by■urnitM

many dls-seourltles in general was markedly 
downward, 
for the moving of Immense grain 
crops entails a reduction In ordinary 
credits, but in ths early fall oUier 
factors entered into the situation, 
bringing a more severe curtailment 
of facilities and a widespread de
crease In activity. The inevitable 
laying off of labor commenced. For 
S time these ao released entered 
other industries which had not yet 
felt the pinch, but latterly such re
employment has been more difficult 
afid many skilled workmen find 
themselves partially or wholly out 
of work.

> one will The usual preparation e »
the dire vu on ot relief, 

r'ruvtnuuil insur- 
lu Ultra an- 

in Uoiauer

muon fori
once Bu peril i louden ts held 
nuai cauter^ice in Winnipeg 
læt, and invited the companies to jo.n 
in their discussions. There is evident 
Amongst Inc oupeiiU tenu cuts a tie 
be fully seized of edl facts and 
cions bearing upon vho ousln 
within their Jurisdiction, and also a t 
for uniform insurance legislation in ail 
Uie Provinces, so rat ae una, mu>
Me. The lndica-tlon* are most encourag
ing, and it is felt that much good may 
and will accrue to both the A-Tovluces and 
uie companies from such reasoned and 
combined action.

icports this 
tuiago and hay, and while 
■liKitlon In the number of

sociauon ofthet
there isire today. in appreciable Increase in sheep.

Altho seeding whs late In Alberta, the 
esults have been on the whole agreeable.

In the northern districts a better than 
average crop was hnnested. The i'ro 
vines had under cultivation approximate- 
■y 11,000,000 acres, and ideal harvest con
ations prevailed. Hall losses were ex- 

1 remely small, but In Uie south some 
40.000 acres suffered through high winds.
Last winter much stock was lost thri 
the severity of the weather and lack ol 
iced, and there is now In the Province
Æ t"bU.7b?hru.,Xd1,f=irr,Mt right (n.tttatlon.l Ad».rtl..n,.
Itse f. The dairy products of Alberta, for For more uian ten years unceasing at- 
whlch she tins bnoome noted, will reach tempts have been carried ou uy a lew 
i value of $.15.000.000 for the year. whose beliei io lnskeiui.uuai akuee.us.ng

Munie.p.l Finance., £.*

nnLa*„’=i.ffir,Ænp ,r. fffc wcih.r

Esaaiss cT-r stssr s
[he ^ad hi»t ment^of their Affair»0 ul la-t been reaohed between Uie tirlUsh 

Th?,™h„;" compar.tfveiy r„ w..t,ra
inunlrlpalltl.B In th. exxre»» which t, (ta. LT. ÏÏl, ™"™; 
‘^'e rîr^nw»nintîv**hiit ft1*u "mui with an undertaking which Is of each

qulukly P»; I» -hap.. .thereto." their ch2i*,l‘ “^™Uu"n b«w«; thJ7omf

dpaltHre. but upon th.t ol tt. Province. Wi Alîîctoïï Ï! whita,'"ha. „-
ccntly been added that of agency officials, 
which has in four years come to include 
over one hundred companies in Canada 
and the United States. This last-numvo 
organization has already been most use
ful In bringing the ag ncy departments 
of the member companies together on a 
friendly and constructive basis.

An event of Importance 
a few month 

le LAtu Assurance 
in beslnrs- In (

the funds paid to the wifi-

ess coining

theirth inrvugh
mb nu»

For •t jiness la Reeoverlng. *
This process ot recovery from 

whnt woe an artificial set of cohui 
lions induced by the extraordinary 
circumstances attending the, war, 
though distasteful, Is necessary if we 
are to return to a sound and sane 
baste of commerce and finance. i, 
is unavoidable that In the operation 
there will be hurt alike thoee who 
have benefited and those Io whom 
only disadvantage has come through 
the disappearing conditions, but the 
silver lining of the cloud muss tv 
last become -pparent. and good will 
accrue through the resumption of a 
normal viewpoint and a normal 
standard of living and working. 
Already there is evident a greater 
appreciation of values and a greater 
inclination to give and to demand a 
fair exchange, whether of commodity 
or labor. The view is gaining that 
the man In the shop is entitled to a 
reasonable share çf the profit which 
he sestets in producing it he is giv
ing that assistance to the full extent 
of hie knowledge and efficiency, and 
while It would seem that, In sym
pathy with » general decline In public 
purchasing power and In profit 
to hie employer, either hie wages 
must also decrease or hie output in
crease, It Is altogether probable 
that tho many proflt-ahorlng plana 
which have been evolved for hie 
advantage will continue.

Tho Ixohange Rato.

%

heir members without charge AH 
efforts bearing upon Improved health, 
whether made by permanent health 

FZ agencies, are fol- 
interesi by insurance 

resli air, proper!) 
exercise, and mental recn a-Coat officials or 

lowed with keen 
kXecutiVfs. i* 
llrected
lion are excellent aide in this direc
tion which have been made available 
to greater numbers through the medi
um of our military regiments and their 
prototypes in other countries, it is 
very desirable, apart altogether from 
he military viewpoint of prepared- 

neso, that every possüWè encouruBusiness in Great Britain.
The general improvement In our 

branch organisations continues end 
enct^ has had Its full shore In the 
expansion of thh y far. Opportunity 

to visit with the General 
Hupei intendant many of our offices 
ami a most, encouraging optimism 
and activity wee found to exist every
where. I spent /some months in Great 
Britain, accompanied by the Treas
urer.' and made on exhaustive study 
of the conditions affecting opr busi
ness on that side of tho Atlanile, As 
eome of you know, wo have a very 
Attractive ahd convenient building 
of our own, all of which we occupy, 
In London, with offices In England 
sne Wales. Scotland and Ireland, 
which have this year paid for $$- 
640 000. or over twice as much as In 

i Various forces have contributed 
to tills phenomenal success, the moot 
outstanding being an effective agency 
plant apd the great appeal this «om

is able* to make to the British

ge-
nnd support should be given by 

Government tu these regiments, 
oven though such support may and 
•Iocs entail considerable charge upon 
ihe country. Sums wisely spent upon 
national health are well spent. 

Housing Problems. 
Intimately associated- with 

question are the 
lOuMng facili 

for

he Insurance Act.
It Is understood to be the intention of 

the Government to Introduce at the ap- 
,Touching session of Parliament a num
ber of ami ailments io the Insurance Act, 
which will make that already excellent 
instrument still moic comprehensive. It 
lias been suggested that one of the chief 
additions to Its provisions should be t 
grunt Ing of power to th<- compa.nl> 
transact more than one class of Insur
ance so that each of them under certain 
conditions will be able to undertake the 
various branches of ,lfe, fire, accident, 
health, etc. This combination Is quite 
common and successful in Great Britain 
ind might eventually make for economy 
In the conduct of the business through 
concentrât.on of management, super 
vision and other items

Taxation of Premiums.
While referring to legislation 1 venture 

10 return to a suggee.iun many times 
repealed in the pa»i, Inal some portion 
of the Individual income should he free 
irom tax U uevuteti to the purchase ot 
-ife insurance. In Great Britain this con
sideration takes me lurm ol an abaie- 
meiti Loin me income lax of 15 per cent, 
ui all >>itmium» not exceeding one-sixth 

'of tho income. Such exemption Is legi
timate ana logical and tenus lu encourage 
saving anti provision for uie future, wincn 
must necessarily he of benefit to itie 
.'tale. At mts time when tne Canadian 
yeopie aie laboring as eheeriuUy as may 
ue under heavy taxai.on in various lorms 
in ihe knowieogu tliai they are helping 
to hear the buruen Uirusi upon our coun
try by war, a measure ul rodef of this 
nature would he most grutiiylng and a 
gi cal stimulus in the direction of national

One of the chief contributors to sur
plus la, of cotim, the interest Income, 
and you wlH be gratified to learn that 
we have again been able to increase 
the average rate upon your invest
ment* to 6,10 per cent, throughout 
the year It ha* been peaeible to ac
quire sequrhlea of undoubted value 
at. price* fo yield uncommonly high 
rates. Wo availed oureeives of tho op
portunity to buy $1,000.000 of very ex
cellent mortgagee on a basis to yield 
approximately S per cent, net The 
security wa* all thoroughly Inspected 
by our own officers and found to be 
ample and attractive. There has been 
a renewed demand for mortgage loans, 
a very considerable number of which 
a. required to cover accumulated bor
rowings from bankers. To the extent 
that this is the case, those lending 
upon mortgage are relieving the de
mand upon our banks. Interne 
ment* reflect to edme extent a

was taken

this
problème Of proper 

ties in town and conn 
Increasing

Their solution is bel 
(statures,
Commissi
lie assurance com pa nos nre render
ing actual assistance in numerous In
dividual cases by loans which enable 
the building of the home.-.

Immigration Policy.

? was the wlth- 
o of the Eqult- 

Tork
e the *$W Society of New 

'anndn. The Hoclet> 
many year* an active and 

honorable competitor and always a ready 
partlrtpnnt in any progressive movement. 
It is understood that its retirement from 
ranada. Which is to be regretted, Is made 
not through any dlsanrointm-n; s-BP 
from its experience her»-. »mt in pttrsti- 
ance of a well-defined policy of restrict
ing its openstlone to the United

populations 
Irg sought by Leg- 
nrlis and Housing 

one. In tho meantime the

fro
hoA City Cou

B Proper scrutiny and careful selection 
In the admission of Immigrant* are safe
guards which are too often overlooked 
In the desire for In cm-need population. 
It is better policy and cheaper to turn 
away fiom the i order would-be citizens 
of unfavorable physique and. morals, or, 
better still, to sift them out before thev 
save their country of origin, than to 
num* them here and perbape allow them 
to Inoculate an entire district whti some 
objectionable Infection. Granted that the 
urgent need of young c-untriee such as 
>i r is opula lon In ’mger volume and 
more quickly than natural Incréase turn 
provide, and it is gratifying that the past 
:welve months have shown an Important 
accretion In this direction, but care must 
be had just as in a bus.ness undertaking 
not to sacrifice qua.ity to wnoatliy ur 
soundness to sise.

The visit* of the rep™
British Press Association 
Chambers of Com 
making events Ih 
'loth bodies made

In 1920—

The Canada Life Assurance Company
(Established In 1847) * *

Made the following Substantial PROGRESS:

t
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The exchange situation and the 
causes leading up to It are so famil
iar to all that lengthy comment Is 
undesirable, but It tfiay be said in 
passing that the obvious remedy for 

^Snoda lies in the decrease of our 
purchases and the increase of uur 
shipments abroad. It Is unfortun
ate that the capacity of Great Bri
tain has recently not been such a* to 
enable her to take her rightful 
share of tho business offering from 
this country, as both would have 
benefited bed It been poeelble for hei 
to do ee.

t pay- 
another

crop failure In certain sections which 
have suffered similarly before, and the 
actual price of wheat, which Is so 
ni~vh below that anticipated. Our bor
rowers. however, have on the whole 
met their obligation# ee promptly as 
could be fairly expected of them, and, 
ae usual, we hare not included in the 
asset described a• “interest outetaod-

t is somewhat larger titan 
a year ago. It is reassuring to know 
Hist e targe portion of It became due 
onto In Pooomber. In «loi. 4T per cent, 
of Ihe foul arrears pertain In Ibe tael
•lx month*.

To avoid Ihe toe. Incident to the 
transfer of our funds from Orest Bn. 
tain under present «change condi
tion,, advantage has been taken of
the favorable market there and abort- H .......... ,

SÆHfcsrfS» ttan**le'cov.red 'several S2T.TSi
obligations ef th. £,*

____ . mod Just such a a,tuai Ion. In addl-

other quinquennial dtatrlbullen ot pro- * Jî'TmfllS; dollîî. «
"ta •• fm;^:8e»taffU«Snm.^ K**5iXr vilw taeTr Kiï. anl 

taILÏra«i b«TÏ: ‘l»lr “ta"1"* val 
iSLfî tiS!!?#gSLs2225rt*!w «île ^ thsl*
t bough M dltffiummeiife <m-hls menlk,n^( lt hM 
ar .** >"• tne rrar ’r«_ar-.‘- record an/ downward movement in
than ever befera, we hava meimonl 011, Wiveelmenl values but we do net 
'v.bean able to .ii" taka advantag- of t rtaln* market te
ditto., to aaaete in our Motory. for _ ... m-,11 un,
Mpianatien Ilea In the tneeeaaed The cominuoue grov. ;h of jour corn- 
income from nil gonrre.. i„inr bag made it naoeeearr for

Tour aeegta Have again bran valued nbeorb praciiosilr all of the spnee in 
meal conaervatlvolr. True, there are thle building and to (Ire careful con
sente Memo Included on th. price baaig sidération to tie future housing. Tun 
authorised br Ibe Minister of fltuuMo will remember tnar eome veer, eg» 
having In acted their permanency and with this thought in mind even then.

'ISmhws
puM'.u through Its liberal policy con
tract end It, bonuaee to the ewured. 
Cure I, one of the very few life cor- 
partition, that have been able to carry 
on during the war period and after 
without reducing or pawing altogether 
the usual bonuaee to their members. 
Thl» le a great source of strength to 
ul i nd ae our advantage In llhnly fo 
continue through a high earning capa
city nnï a low death lose we entlot- 
pale with much confidence e very 
large aooewloo of new bdeln.ee In 
Orest Britain. We «all look to that 

nest to Canada for an -rrf-

laded»

r Increase, [
$4M73,60e

6.766,000
5.698,000
3,717,000

17.144,000
16,619,000

286,000
1.560,000
1,907,000

Total Assurance in Force increased to......... $276.667,000
Total Assets increased to ..............................
Reserves for Protection of Policyholders
Total Income in 1920 ............................ ..
New Assurances Issued in 1920 ....................
Now Assurances paid for In 1920...........
Surplus Earned in 1920 ...................................
Dividends to Policyholders in 1920.................
Total Payments to Policyholders In 1920

76,108,000 
63,665.000 
16.729,000 
63,625.000 
51,260,000 

2.163.000 
2.723,000 
1.356,000

•entai„ lyes of the 
end the British 

merci* were «ilstory- 
rolition to our future 

. s I extended lettre from
*t to coast and every facility wa* 

placed at their disposa, to enable them 
to learn at first Imnd not only of our 
natural resources nnd potential wealth, 
out of our manufacturing successes, of 

Ing and financial system, of our 
d educational : - finitions, of our 

ourrec rent ion* jn fact, 
to Ore.t Britain with an 

iedtre ot <" inads end her 
' elm. and poeelbIMIe,.

ITS *»me years ago attention was directe» 
to the taxes Imposed by the vurioia i“;ev
inces upon premium incomes ol the life 
insurance companies within Uie resoectiva

3£
due inures

made” looitt ng^U^ the “eli m ! in at 1 ori^or 
dilution of these diargc- on the ground 
that they are being levied upon the sav
ings of the Individual holders of policies 
In the companies, and Ontario ha* been 
the first, as usual, to take action in the 
matter. Somewhat over a year ago the 
then Government lent sympathetic con
sideration to our representations, point-

ft our bank 
social■fleet Upon Lean Business.

On# effect of the adverse exchange 
and the high Interest rates prevail-

life and 
rned

he
than the they retu 

intimate k 
people, of her

Above, in brief, are the results for 1920 as shown by 
the Financial Statement.

Below are a few other important accomplishments 
during the year.

country
portant share of our dotal «paneton 
nnd will gradually and advisedly en
large net facilities to that end. Ad
vantage wee taken ot a favorable op
portunity to enter Hawaii, aider most 
promising condlltong, and wa hare re- 
cetved from that egencr rince Sep
tan,! cr first ever Itlo.ooe.

Improved fiervlee.
In the effort to (tat our represent».

thorough equipment and

lone
your Directors acquired the adjoining 
corner of King and May streets and 
early lost year they authorised Uie 
purchase of two parcel* immediately 
to the north of our Bay street front
age, Which, 1 am sure, will carry your 
approval. Th* company, therefore, now 
own* a rectangular block with a front
age of 116 feet on King street and 224 
feet on Bar street,

cotch
rectors were fortunate in eeeuring in 
hie stead the co-operation of Sir 
Thomas White, who has become dur
ing recent year* such an International 
figure. Sir Thomas Join* the board «* 
a representative of the policy-holder*.

The greatly Increased business which 
the statement Indicates made heavy 
demands upon the energy and ini
tiative of all branches of the 
vice, and your Directors desire to 
make expression of theii 

of
y wltn which they wwre met. 

11 J****ln * Pleasure to acknowledge 
®F Personal obligation to my colleagues

jfofcjresr jue ,'hTm«;?
cal director*, the solicitor, the agency 

wn managers, and each Indi-

Jngly and which enable us to submit U, 
te-rathm»" **0•U•D, "V"11 U»

t Melntalned dividend, to polluyholdere et pre-war erale, not- 
withstanding increasing esglt end earns edvtree renditions.

1. Improved If, eervlce to the public through epectal training of 
Representatives and careful aelectlon of man. V

I. Won unstinted praise from Ihe Oovernment 
menl. of Michigan. Illinois, fennaylvanla 
After mbst thorough «aminetlon of 

4. Made the largest Kurplus Earnings 
peny.

«. Increased the average Interest to 4.10 per cent.
*• mor'' *'"> t>™«« Polio,hold.,. ,h«n In any

other year end Increased public Interest In Monthly Income. 
____ yim" In—• "«up Pollcl.e to, Induetria, «"«.«

ILS i nor ease In lt

Co. upon which, mm the 
demand arises, ample provision may 
be mode upon a fitting scale for the 
requirements of this great institution, 

ng the year great distress cam* 
in th* death of our very dear 

friend and colleague. Mr. Aiexandet 
Bruce. Mr. Bruce hnd been for nearly 
sixty-four yeai * associated with this 
company in Ite legal department, of 
which he wee for so long the honored 
heed, and ae a Director. He gave al
ways to your servie* from the fullness 
91 •*ee,lent *nd well-stored mind, 
and had for the institution a never- 
felling fidelity end affection. Tour Di-

Ineurance Depart- 
end Minnesota, 

Azeets and Management.

fives a mor#
foundation for their contact with pro
spective holders of polletee, we evolved 
a few year* ago s coure# of instruction 
by correspondence and have more re
cently added a "êflee of Classes which 
are carried on In the home office. Tho 
opportunity thus offered has 
seized with avidity end those who have 

!l undertaken*the course# have Shaw* a* 
immediate and marked increase In setl- 

aMtit» «M hava left

tt*. loti will remem- 
la th* Instance above 

been our practice to
r apprecia

te splendid spirit andtion
facimDuri 

to ue in the history of the Com-

John, N. B. ue to

(A compta. Annual Statement will he mgH.j
■SWIGS .3 ««on remt*st.)
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