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In the early part of the year gen-
eral business tonditions continued
much as they had been in the pre-
vious twelve months, Bahk deposits
commercial eredits

although under
keen - sorutiny; manufacturers were
vlacing enlarged .orders for raw
materials, wholesalers and retallers
were . str to implement their
stooks, labor, through the strike or
less forcible means, was demanding
awnd  receiving higher ' wages; the
cost of all commodities—nocessities
as well as luxuries—was still hold-
ing 4t high level. In short, Govern.
ments, and the publle were still
greatly spending while all the time

our total ‘assufance in force up to
$277.000,000. These results are brought
ab_Jt by a growing and stronger and
better feld’ orgy , con-
tenyiuting miore forcetully upon & bute
ter wformed publie, who are more and
more coming to, “9 lite assurance
upoR & reasoned © Business basis.
One. inures his house and furniture
eguinst  fire, his motor against
theft or llability, himselt against
hooldpnt  or . sickness, not be-
cause he cannot bear such loss per-
#onully should it oocur, but because
he ioalizes there is no necessity of
hig‘doing #0 &nd he 18 at lust begine
hilig (0 see that the 'same reason ex-
dsts but in stronger measure why his
@siate or family should not bear alone
8 loss occasioned by his death,

This more Intelligent appreciation
of the uses of lite assurance will
have a salutary, influende in prevent.
ing the lapse and surrender of poli-
cled at the first approach of a money
&cireity such as ls-now widely felt,
In the past there has been- a too
prevalent tendency when in tempors
ary; tinanclal need to .cancel life as-
euranice as more or less of a luxury
which oan be dispensed with, or to
borrow upon it to tide over some
unimportant difficulty. At the risk
of beilng thought as harping upon an
abtused and thresdbare subject often
considered by the assured to Be
personal concern only, one mu ré
repeat the warning go frequently given
agamst a too ready and thoughtiess
disturbance of a proteotion valuable
alike to those of ordinary or extrae
ordinary means, The first step toward
the Witimate cancellation of a policy
is the borrowing upon I8 security,
because the repayment of such bor-
rowing is unfortunately the excep-
tion " rather than the rule, and in
time the assured wearies of paying
premium  plus interest upon a  de-
creased 4 Many
earry on  continwous ' propaganda
aimed at the policy loan, its prevene
tion or repayment as a part of their
conggrvative effort, but there is room
for ‘vastly greater activity in this di«
rection, - 4

Businessin Great Britain.

The general improvement In our
braach organizations -continues and
ench has had {ts full share in <he
expansion of (thiy year.  Opportunity
was taken to visit with the General
Buperintendont ' mahy’ of our loffices
and  u  modl, endotraging optimism
and uctivity wag found to exist every-
whegie. 1 spett some months. in Great
Britain, nco?i%ﬁn ¢d’ by the Treads
urer; and: alade an. exbaustive study
of the conditions affecting our busl.
noss on that “#ide’of ‘the Atlantie, As
some of you know. we have & very
atiractive afdi. enient  bullding
of aur own, all of which we ocoupy,
n ‘London, with-offices in England
and  Wales, #cotland and Ireland,
whien have this year paid for $6.«
500000, or over twice 48 mueh as in
1910, Various forces have contributed
to this phenomenal success, the most
outstanding being an effective agency
plant and the great appeal this com-
panv s able to make to the British
public through its liberal policy cone
traét and its bomuses to the assured.
Ours ig one of the very few life cor«
porations that have been able to carry
on during the war period and after
without reducing or passing altogether
the usual b to their b
This is a great sourée of strength fo
uf snd as our Advaniage ls likely to
continue through a high earning capa-
city anldl a low death losg’ wo antiele
pate with miieh confidence a very
large accession Of few bubiness in
Great Britain, We shall look to that
country next to Canada for sa ‘ofe
portant share of our dotal expansion
and will gradually and advisedly ¢n.
farge ouf facilities to thut end, Ad-
vatitage was taken of a favorable op-
portunity to enter Hawall, under most
promising conditions, and we have re-
colved from that agency  since Sep~
temter first over $750,000, “

. improved Serviee. f

in the effort to give our represents-
tives a more thorough squipment and
foundation for their contact with pro-
spective holders of policies, we evoived
# léw years 4g0 & Mﬂ;“ho‘ ’l:::"“:
porrespondence and have o 1O~
::,my added a ~eries of claspes whieh
are carried on in the home office, The
opportunity thus offersd has been
seized with avidity and those who have
unidertaken the courses have shown an
; and marked inerease in sefl-

istying to the o
sloners an@gratieyitip’to your officers,
and is summed up in the final
graph of their report, as follgws:

“We find_ that the Canods Ase

urancs Company t finan-
:h! dondition, nd“'tl?n' lu affalrs. c:o
belng" inandged  ecotiomishtly ‘Eha em.

clently, .

“To. deal with ‘the many different
branches ofthe wor are spcial
departments condudtéd ‘by responsible
officers and men, .

“All evidence gges to show that the
investments of the company are ocare-
fully delected. The foregoing rt
showa that the investments have been
distributed over a wide range of suit-
aole seourities, v )} i

“We have had the co-pperation of
the oficers of the compdny and all
information amked for and data re-
Quired haye been promptly turnished.
In fact, every assistance has been ren.
dered to make the examination
thorvugh and complete.”

Surplus Earnings.

As the last of our war claims was
provided for in the p:.vious year, and
as we have in the past twelve months
been free from epldemic, there has been
no unusual factor affecting the death
ratio ‘adversely, so that we have re-
turned to a normal, or more properly
@;aubnlrmal, loss, <8 the actual deaths
have been only 68 per cent. of those
expetted, The saving from this source
again shows a very material increase
and  has an important part in
the greation of net surplus earn-
ings of  $3,163,000 for the
your This:  sum Souin  con-
stitutes the largest earning in the his-
tory ‘of the institution, and enables us

(] ] A the prices they
were called upon to pay. In the
early the realizati d
suddenly to come that the way to

secure reduced prices was to cease
buying. The thought quickly orys-
tallized Into action, and one com-
modity after another has felt the
full force of publio disapproval. As
4 result we were immediately plung |
ed ‘into that readjustment which we
had contemplated but had looked
for somewhat later. The reaction
was felt first perhaps In the mowui
trade, followed by leathers and tex-
tiles, and later others, As public
buying ceased, canvellations—against

which there appears to be no ades
Wuate protection—poured in  upon
the manufacturer who, in  turm,

where possible, passed them on to
the producer of raw materials or
ingredients, The stock markets, al
reiidy affected, reflected the aggra
vated conditions, and the course ol
asecurities in general was markedly
downward, The usual preparation
for the moving 'of immense grain
crops entalls a reduction in ordinary
credits, but in the early fall other
factors entered into the situation,
bringing 'a more severe curtailment
of facilitles and a widespread de-
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which will be
ada le the dif-

kw:t.kﬁb.unh minated mmn:‘:‘m
fnil to broaden

tive, As a consequence the loan and
vther companies depending upon bor-
rowed funds for their investment re-
sources must look In much greate:
measure to the increasing of their de-
@osits and to the sale of their de
bentures at home. but in the lattes
direction they will still be seriousi)
nandicupped for. some years by th
jompetition ‘of lehgetéerm Governmen
nd municipal securiti which ea
10w be obtained Bt unusually
vield rates. Without di
udst Lnstitutivns, Wiicn die vearin
Lie burden: of a gondition for whici
hey are in no way responsible, it is
air to assume they will not o
ible to keep up @8 they have done
with  the demunds of a rapidly ex
anding country (or mortgage loan:
ior farm developmént. 'The othe
Kreat source of supply for this pur
vose-~the life assurance companie
=will therefoye have to be prepare
(0 undertake @& larger shure of this
mortgage investment which is so es
sential to our nadenal growth., It
perhiaps not realised that these com-
vanies haveé already loaned most im
nortantly A? this wWay, but their stenu’
nflux of funds reguiring sate anc
remunerative investment will enabic
them to proceed more actively win
prolit to the cow and to them
welves. Nome of t) already have
mple organizations and facilities ex
ablished for the prosecution of sucn
siness.

Health Conservation.

There have beem leld in
lufing the past yer mony import
At conventions @and conferences
some of them looking to a greater
velopment  of EMde  within (i
tmpire and kindred subjects, while

el bave had A8 (hed objecuw
tiv vetterment OF the public heaitn
Che latter I8 of moment to the life
assurance compaiies; as anytning
which tends to raise the standard o
health and moérals bears directly up-
SuUCeess iy 'Fhe companier

Canao

other industries ‘which had not yet
felt the pinch, but latterly siich re-
employment has been more difficult
afd many skilled workmen find
themeelves partially or wholly out
of work,
Business ls Recovering,

This process of recovery from
what was an artificial set of cond:
tions induced by the extraordinary

to t Without . hesl the
p t rate of to our pole
yhold and to. the active
program which is bringing 'us such a
gratitying influx of new membors. This
inherent ‘strength, the resuilt of succes-
sive executives following a clearly de-
fined course for nearly three-quarters
of a century, adds ynique stability. to
our poliey ‘contrabts, at the sume time
siving more than usudl courage to
those who“sell thetn, and much con-
fidence to, thode who buy.’
The Interest Rate.

One of the chief contributors to sur«
plus is, of coure, the interest income
and you will be gratified to learn that
we have aguin beéen able to Increase
the average iete upon your invesi-
ments to' 610 per cent. Throughout
the year it ha8 been possible to ac-
quire sequrities of undoubted value
st/ prices fo. yield uncommotily high
rates, We avalled ourseives of the op-
portunity to'bily §2,000000 of very ex-

security was all. thoroughly inspected
by our own officers and found to be
ample and ;. There has been
o renewed’ nd for mortgage loans,
u very considerable number of which
. required to cover accumulated bor«
rowings from bankers. To the extent
that this is the case, those lending
upon morigage are relieving the. de«
mand upon. our. banks, Inférest pay-
ments reflect to sdme extent another
crop faflure in certain sections which
fiave suffered similarly before, and the
actual price of wheat, which is w0
.ot below that anticipated, Our bor-
rowers, however: have on the whole
met thelr obligations as promptly as
could be fairly expected of them, and,
as usual, we have not ineluded in the
asset desoribed s 'flnmu’l‘ ‘:‘l‘:mand-
ing”’ any syms i argear w appear
-do‘ubtm :? ca‘h«:uuﬁ. While the over-
due interest {s somewhat larger tMan
a year ago. it is reassuring to know
that & large portion of it hecame due
only in December; in fact, 47 per cont,
'of the fotal arrears pertain to the last
ek foss Yncident to the
To aveoid the loss ent  to

transfer of our funds:from Great Brie

hu“:r:nn':;kma;
tions, advantage | taken o
the fuvorable market there and shori-
te. securities with an average yleld
of 048 per cent, to the amount of

$1,6. have been purchdséd (n Lon-
don. y-one per cont, Ahese are
obligations of the British ernment.

in 1¢, ¥ assels 18 sig-
in T'tng‘ &M‘buvy
8000, volv i afle
distribution of proe
Usually ]

w6 incredse
nificant. havin,
| pa: ments, $2,7
other quinquennial
B O vinigs Biove loft 1ittioismas
L periods of on have ¥

1. of ineome for investment m‘:“

elr noes attending the, war,
though distasteful, is necessary if we
are to return to a sound and sane
basis of commerce and finance. 0
is unavoldakle that in the operation
there will be hurt allke those who
have beneflted and thogte to whom
only disadvantage has come through
the dlsappearing conditions, but the
silver lining of the cloud must ar
last become .pparent, ahd good will
acorue through the resumption of a
normal =~ viewpoint and a normal
standard of living and working.
Already there is evident a greater
appreciation of values and a greater
inclination: to give and to demand a
fair exchange, whether of commodity
or labor, The view is galning that
the man in the shop is entitled %0 a
reasonable share of the profit which
he assists in producing if he s give
ing that assistance to the full extent
of his knowledge and efficiency, and
while it would seem that, in sym-
pathy with g general decline in pubiie
purchasing power  and In profit
to his employer, either his wages
must also decrense or his output ine
oredse, 1t Is aliogether probable
that the many profit-sharing plans

which have been evolved for his
advantage will continue,

The Exchange Rate,
. The exchange situation and the

causes leading up to it are so famil-
jfar to all that lengthy comment is
undesiralle, but 1t ray be sald in
passing that the obvious remedy for

nada les in the decrease of our
purchases and the increase of our
shipments abroad. It 1is unfortune
ate that the capacity of Great Brie
tain has recently not been such as %o
enable her to take her rightful
share of the business offering irom
this country, as both would have
benefited had it been poseible for her
to do so. a

Effect Upon Loan Business.

One eftect of the adverse exchange

and the high interest rates prevaile

orease In activity, The inevitable on . tHole
laying oft of .labor d. For|
# - titne those 40 'released entered

i ves exert @ ngiusnce Lor goou
upen thenational. hewith tirough thelr
medioal examinationg, ;which embrce
« Hrowing pervent@ge «of the /popu s
tion each year, and ihelude in several
aslances iree  refeXamination  sa
wally upon intimation of the as-
sured's desire. Mahy impairmente
greater or lesser, disclosed by these
examinations are brought under
proper medical care afd removed
several companies nOW  maintain
thelr own qualified nurses and place
thedr services- at the disposal =«
helr members without charge Al
efforts bearing upon improved health,
whether made by permanent health
officlals or other agencles, are fol-
lowed with keen interest by Insurance
LXecutives. Fresh alty  properiy
lirected exercise, and mental rccrea-
ton are excellent aids in this direc
tion which have Leen made available
to greater numbers through the medi-
imof our military regimentsand their
prototypes In other countries. It is
very desirable, apart altogether from
he military viewpoint of. prepa
neegw, that every po=sible encourage-
ment and support should be given Uy
nur Government to these Fegiments,
even though such =upport may and
does entail considerable ¢charge upon
he country. Sums wisely spent upon
fational health are well spent,
Housing Problems.

Intimately associated. with this
question are tlie problems of proper
houding facilities In town and coun
iy for ever-increa«ing populations
Their solution is beirz sought by Leg-
islatures, City Councils and Housing
Commissions. In the meantime the
1fé ussurance companies areé render-

ing actual assistance in NUMerous in-

dividual eases by loans whieh enablc

the bullding of the home.,
Immigration Polley.

Proper serutiny and careful selection
in the admission of immigrants are safe-
guards which are too often overlooked
in the desire for increased population.
It is better policy and cheaper to turn
away fiom the lorder would<be citigens
of unfavorable physique and. morals, or,
better still, to sif¢ them out Before they
eave their country of origin, than to
fiurse them here and perbaps allow them
to inooulate an entire distriot with some
objectionable infection. Granted that the
urgent need of young countries such as
ke s copulation in largéf  vollime and
more quickly than natural ineréase tan
provide, and it is gratifying t the past
iwelve months have shown &8 Important
acoretion in this direction, BUt eare must
be had just as in a bus.ness undertaking
not to sacritice quaiity to quintity or
soundness to size,

The visits of the representitives of the
British Press Association and the British
Chambers of Commerce Wers istory-
making events ih relation 10 our future,
Hoth made extend s | from
coast to coast and every faellity was
placed at their disposui to enabld them
to learn at first hand not omly of our
natural resources and potentinl wealth,
but of our manufacturing sucCesses, of
our banking and fihancial sy, of our
soclal and educational institutions, of our
home lfe and our recreations., In fact,
they returned to Creat Liritaln. with an
intimate krowledge of Ca and her

Dpossibilitles,

people, of her alms and

- sympa between
5t Lo ImPOBSL | s two countrias and result in & wider
2 o an

borrowed by our companies up- | to the great advantage of both,

on thelr for investment in Soldiers’ 5,.“,.,,“,
mortgnge loans In this country. Thel ng resettiement of - soldier citizens
margin_between rates demande | i enerally rogressing, and  In
n England and those obtainable on|Canada the R way o ap-
proper ity here s so narrow as|pears to  be  sutisfactory. Many
o render the profit on such transac-| iave resumed thelr former affillations
dons extremely small and unattrac- |9 ©oGcupations, while wmany othors,

\pproximating - 20,000, have taken up
tarming without ald, through the means
sforded by the government or with the
Asslstance of their friends, To provide
ife wssurance for them at & minimum
cost, and more paricularly for those
with fmpairments which make them in-
sligible for age by the wanies
nder standard poiloles, a scheme has)
veen evolved under which the Government
insures  without medieal examination
vhose applying to it. As the Government
dassumes all administration expense, and
18 e element of profit is eilminatea,
chese policies are procurable at a rate
omuwhut less than required by the coms
wanios,  Policles #0 lssu become co-
elated to the soldler's pension, since at
is death the amount of the insurance

to be reduced by the commuted value

the pension normally payabie to his
ependents. It ig concelvable that In
lany Ins.ances this commutéd value will
xceed the insurance, and to meet this
ontingency provision is made for the
seturn of all or a portion of the premium
d ’rhe‘ scheme became operative Sep-

smber last, and polictes
' §8,282,000 have been lasued,

The Western Crops.
jVeather conditlons as they affectea

1ops- were generally favorable in Man
oba, altho the area under cultivation
‘a8 somewhat smalier than in 1919, Fall
riing assured ampie pasturage and stock
ent into winter quarters in excellent
uape.

A very late spring delayed seeding in
askatcnewan untii April, and while soll
onuitions were favorably influenced by
the moisture of the previous autumn,
ugh winds in May caused considerable
vifung and damage on light land. The
ainfall was very unevenly distributed and

the intense heat of the summer, white
overcoming the disadvantage of late
seeding, aiso, unfortunately, tendeda to

prevent grain from filiing, whith not oy
ldereased the yield, but in many dis-
ricig resulted in an inferfor sample. On
the other hand, while the winter of 1910)-
20 was exircmely severe on stock, the
reports this year indicate uniimited pas<
turage and hay, and while there is a re~
fuction in the number of hogs, there is

n apprecigble increase in sheep.

Altho seeding was late in Albérta, the
esults have been on the whole agreeable.
In the northern districts a better than
average crop was harvested. The Fro
vinee had under cultivalion approximate-
y 11,000,000 acres, and ideal harvest con
Itions prevalled. Hall losses were ex-
remely small, but in the south. some
40,000 acres suffered through high winds.
last winter much stock was lost thru
the severity of the weather and lack of
ced, and there is now in the Province
4 less number than a year ago, but it is
oped that this condition will soon right
itself, The dairy products of Alberta, for
which she has become noted, will reach
A value of §15.000,000 for the year.

Munigipal Finances.

Last year reference was made to the
financlal difficuities of gome of the West-
rm municipalities. It is pleasing to note
hat the Provimeial authorities of Alberta
have, through their Municipal Finances
Commission, a non-political body, come to

1€ aid of several of their siruggling
nunicipalities, and it would appear that
hey are rendering valuable assistance to
fiem In the adjustment of their affalrs

t is hoped thai Saskatchewan will soon
ollow this example, as some of the
maller fnunicipalities In that Province
re much in need of rellef.

There are comparativ few Western
iwnieipalities in  the regate which
1ave been unable to r eir debens
ture paymenis promptly, but it is most
wirable that their affalrs shoyld be
quickly put in shape, otherwise
llemma will refiect injuriously upon th
:redit not only of thelr neighbor mun

but upon that of the Provinces

The Insurance Act.
It is understood to be the Intention of

the Government to Introduce at the ape
roaching session of Parliament a num-
¢ of amcndments to the urance Act,
ich will excellent
rument ehensive, 1t
been sug, of the chief

itions to its prov hould be the

of power ompanies to
transact more than class of insure
wnee 850 ‘h of them under certain

able to undertake the
acecident,
is quite
il in Great Britaln

ommon and & $
eventuall

ind might make for economy
in the conduct of the business through
Gheents of management, super

vision and other fitems
Taxation of Premiums,

Wiile referring to legisiation I venture
0 return Lo & Sugges.on many times
repealed in the pasl, tuat some poruion
of the indiviaual Indome ould be free
irom tax i devoted to the purchase of
dfe Insurance. In Great Britain chis cone
sigeration iakes (he iorm of an abate«
meni Liom he incolae tax of 15 per cent.
ol all premiums not exceeding o ixth
Fof the income. Buch excmption ls legi-
timate and logical and Lenus Lo NCOUrage
saving and provision for the future, which
must necessarily be of beneflit to ihe
olate, At hls time when the Canadian
veopie are laboring as cheeriully as may
ve under heavy tuxation in various forms
in the knowiedge that they are helping
1o bear the burden thirust upon our couns«
iry by war, a measure of reiiel of this
nature would be WL grutiiying and a

greal stimulus in the witection of national
thrift,

Some years ago attention was directea
0 the taxes imposed by the Variows FiQve
inces upon premfum incomes of the life
insurance companies within the respective
Provinces.  Lonunuous eitoii has been
made looking to the elimination or de-
duction of these charges on the ground
that they are being levied upon the save
ings of the individual hoiders of policies
in the gompanies, and Ontarlo has been
the first, as usual, to take action in the
matter. Bomewhat over a year ago the
then Government lent sympathetic come
sideration to our representations, pointe

the security behind them. but any tem-
porary difference between this book
value and the present market quota«
tion is covered several times over by
the special contingent funds which yuu
have set up during recent years (o
meet just such a situation. In addi-
tion to these funds there | In other «f
your assets a favorable margin of ap«
proximately half & million dollars us
between their valus in our books and
their market value, You will remems
ber that, excépt in the Instance above

1y been able
zuum' to assets in our bistory.

The
expianation les in the a

it has beon our practice to
record any downward movement in
our iavestment values. but we do not
take advaniage of & rising market to
write them up.

The

income from all sources.
tively, Trueé, thers ar

il
iii

growih of your come
pany has made it necessary for us to
absotb practically all of the spuce
this building and fo give eareful cone
siderat) to its future housing. You
will remember that some years agos

with this thought In mind even then,

s

your Directors acquired the adjoining
corner of King and “ay streets and
oarly last year they authoriged the
purehase of two parcels immediately
to the north of our Bay street fronte
age, which, I am sure, will earry your
approval. The company, therefore, now
owiis & rectangular block with & front«
age of 166 feet on King street and 234
feet on Bay street, upon which, as the
demand arises, ample provision may
be made upon a fitting scale for the
requirements of this great Institution,

During the year great distress came
0 us in the death of our very dear
friend and colleague, Mr. Alexandes
Bruce, Mr, Bruce had been for nearly
sixty-four years associated with this
company in its legal depariment. of
which he was for so long the honored
head. and as a Director. He gave al«
ways 10 your service from the fullness
of an exeellent and weil-stored mind,
and had for the institution & never-

rectors were fortunate in securing In
his stead the co-operation of Siy
Thomas White, who has become dute
ing recent years such an international
figure. 8ir Thomas joins the board :8
a representative of the policy<hoiders,
The greatly increased business which
the statement indicates made heavy
demands upon the energy and ini«
tintive of all branches of the gers
vicé, and your Directors desire to
make expression of theiy apprecia.
tion of the splendid spirit and
facility witn which they were met,
It 1s again a pleasure Lo ack:
my personal obligation to my n:ﬂ:::l‘n::
2’7’0" the Direcigraie to our boatus in
reat Britain, to the officlals, the medss
cal directors, the solicitor, the agency
and the loan managers, and each inds+
vidual unit of the s.aff in the Home Of-
fice and in the Field for the consideration
and support they have glven so ungrudge
ingly and enable us to submit te

falling fidelity and affection. Your Di.

you such an excellent record of o,
operations, o o

were

Domi

ready
smail
ient,
loan

Hom

Notwithstanding
polieyholders during the year
amounting to $8,254,883, the assets

The assets of your Company are
in the very best class of invest-
ments,

ments now represent 22 per cent.
of the total assets, having been in-

creased by three million dollars |OMINg in at an increasing rate which

during 1|£. bids talr for steadlly-increasing voi=
Mortgage loans, another very |ume for 1921

high cwass of investments, were The Group Policyholders of the
also increased by three million

dollars, and represent 33 per cent.
of the assets.

A particuiarly good feature of |such’ as—Printing Plants, Lithographs«
the year wu' a decrease m| the ing, Leather Making, Furniture Manss
percentage of loans,K on polici ufacturing, Iron and Steel Foundries,
¥ to 1 ts. y
cfrm-?:fzoo:nca.’g?u:‘;:‘:.p:'.‘v.:u" Machinery, Jewellery, Rubber, Ollg,
ly good security, ‘it is a satisfac- |Dry Goods, Boots and Shoes, and
tion to note that policyholders ap+ |other lines of business; also special

preciate the advisability of payin,
off their loans. v

Frequentiy a polieyholder will
md

convenient way, open to most pol-
ic¥holders in good health, to “in«
sure’ the i10an, 8o tnat it wili not
be deducted from the face of the
Foliey, if
certain tim
is being paid oft,

particulars as to this.

Now Insured in the
Canada Life.

During the past year a large nume
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Insurance protection for " their em=
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Applications for Group Iusurance were
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groups, such as Civic Employees, Club
Employees, ete.

Nearly all employers have shown
great Interest in Group Insurance from
the time this plan came to thefr ate
tention. Many have welcomed the
Group plan as a much-needed serviof
for employees and their dependents.
There are many employees unable ta
get personal insurance themselves
Many others are not insured becaust
they do not fully realize their respons
sibilities to their dependents.  The
Group plan presents an opportunity
to the employer to place them all in
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the insurable and insured class, as
every worker and producer ought to
Hu¥el he, It also serves as a reward for
service and an incentive toward
greater co-operation and better stae
bility in employment.

Group Insurance is apprecjated by
employees, particularly by the better
and steadier class of workers, which
is a class cvery employer wants to
secure and to hold. Their apprecia«
tion grows when deaths occur and
they see the funds pald to the wid«
ows and mothers, or other benefis
ciaries, who are generally in great
need of the ready cash, .

The Group contract of the Coms
pany has been drawn up to include
every up-to-date feature that is of
value to employer and employe. It
s one of the most liberal contracts
on the market. The premium rates
are very low-—the year's premium
usually amounting to an average of
two or three cents a day per employee
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In 1920—

heCanada Life Assurance Company

(Established In 1847)

Made the following Substantial PROGRESS:

{
Total Assurance in Force increased to. 76,667,000 !
Total Assets Increased to ........... ,108,000 6,000
Reserves for Protection of Polieyholders 63,665,000 5,688,000
Total Income in 1020 ....... Gbvases 0000 16,729,000 3,717,000
New Assurances Issued in 1920 63,525,000 17,144,000
New Assurances pald for in 1920, 00000 58,260,000 16,619,000
Surplus Farned in 1920 R e 2,163,000 285,000
Dividends to Policyholders in 1920......... 2,723,000 1,560,000
Total Payments to Policyholders in 1920 $,255,000 1,907,000

Above, in brie!, are the results for 1920 as shown by

Below are' a few other important accomplishments

the Financial Statement.

during the‘year.

1. Maintained dividends to Polisyholders at pre-war scale, not-
withstanding increasing costs and some adverse oconditions,

2. Improved ity service to the public througlh special training of
Representatives and careful selection of men.

8. Won unstinted

4. Made the largest Surplus Earnings in th

praise from the Government Insurance Departe
of Michigan, Illinois, Pennsylvania and Minnesota,

3
after mbst thorough examination of Assets and Management

ments

¢ history of the Come

pany.

Increased the average interest to 6.10 Der cent,

Placed more insurance with present Polleyholders than in any
other year and increased public interest in Monthly Income,
Bysiness Insurance and Group Policies for industrial workers,

(A complete Annual Statement

will be mailed unon request,




