ROTHER BIG ORDER
" FOR STEEL SHELLS

Order for 1,800,000 Eigh-
teen pound Shrapnels
placed in Dominion
through Militia Dep't at
Ottawa.

Ottawa, Jan. 1—A further heavy
shell order has been placed in Canada
by the Imperial Government, through
the medium of the Militia Department,
Ottawa. This latter order was for
1,000,000 eighteen-pound shrapnel
shells, and brings the total number of
shells to be manufactured in Canada
to 1,800,000. It has been estimated
by Colonel A. Bertram, chairman of
the Shell Committee, that the orders
so far placed in Canada for shells
amount to between $22,000,000 and
$23,000,000.

This, it might easily be seen, has
meant a whole lot to the Dominion of
Canada in this time of stress. Until
the firsti experimental order for 200,
000 shells was placed, steel men had
never considered the manufacturing
of shells as an industry, and it was
necessary that every detail in that
connection should be gone into min-
utely with all firms who volunteered
to take on portions of the original
order. The experiments in all cases
proved satisfactory, and some three
weeks ago the second order for 600,
000 was received, At that time the
committee had succeeded in interest-
ing forty manufactures in the work,
and announced that 10,000 men had
been given employment, most of them
men who, if the business had not been
seeured by the Militia Department,
would probably have spent an idle
winter.

Canadian firms are now making ev-
erything in connection with the shells.
All the different classes of manufac-
turers possible are being employed,
and to those who are fitted for the
work and have not yet commenced on
the committee has overtime opera-
to offer. The work has been
distributed to ensure quick de-
livery, and at the present time all the
steel plants are sharing an order for
19,000 tons of steel. Fifteen million
pounds of lead will be used to manu-
fact the bullets that will be con-
tained in the shells, to say nothing of
the brass and other materials neces-
SAry.

Efforts are now being m
committee to increase the
this country to 250,000
month; a contrast to the peace pro-
duction of 200 per day at the com-
mencement of the war. They have
upwards of fifty manufacturers at
work, and expect, with the additional
firms who will take portions of the
contract, before very long to reach
the large output they are striving to
attain.

Shipment will be made immediately
the shells are ready, and it is thought
that from now on weekly instalments
of considerable size will be forwarded.
The first shipment of Canadlan made
shells left St. John last week
On Wednesday next representatives

all firms sharing in the business
will be in Montreal, when matters in
reference to production will be“gone
over very carefully. All the represen-
tatives will be in possession of useful
ideas discovered in the manufacture
»f the projectiles, and it is expected
that much will be learned as a result

ade by the
pacity in
shells per

of

f the conference
With the increased production rea-
ized, the orders received from Lon-

don will mean capacity operations for
six mont! but so long as the present
onflict la manufacturers are en-
sured of all the work of this descrip-
tion they can handle,

The benefit of this industry to Can-
ada cannot be readily estimated, as it
will not only bring much money into
the country, but will serve to keep
many artisans in work throughout the
winter months, which is even more
important
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THE SEVEN STAGES.

All the world's a bank

And all the men and women ‘merely
customers

They bave their
overdrafts,

And one man in his time draws many
checks,—

His wisdom gained by stages; at first
the infant

Pushing a penny in his new toy bank,

Then the rude schoolboy with his
bended wire

And gleeful, unwashed face, swiping
the coin

To purchase cigarettes:
lover

Sighing that twalve. Per week gives
woeful prospects

Of early matrimony. Then a plunger,

Full of wild schemes, and sheared like
the lamb,

Smoking the doleful pipe—a prey to
get-rich-quick plans.

Chasing the bubble corporation,

Into a maw of Wall Street; then the
City Dad o

In fair round paunch, lined with good
turtle soup,

Wise to sure things and sundry liquid

credits and their

and the the

He learns a thing or two. The sixth
stage shifts

Into the keen, éxperienced business
man, .

wm; specks on hose and asking only
or

The current rate and berth on easy
street,

Turning again to childhood's toy in
memory

He banks his sturplus funds at three
per cent, ?

Seeks but investments sound. Last

. scene of all
wills his loving heirs, executors,
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GOSSIP FROM THE |
MONEY MARKETS

There is so much of an unfavorable
rature beingl reported of the stes
trade situation, and so little of a fav-
orable nature being called to attentioa
that traders who might be working
to advance Stel common are being
handicapped from every direction.
However, it is not necessary to be
greatly cast down on that account,
When Steel common was heavily
bought in the past by those who hand-
ied large masses of it efficiently for
speculation, the steel trade news was
seldom bullish—never was it so bul-
lish as to assume nresponsibility for
the particular movement under way,
When Steel reached its highest price
of 94 7-8, in October, 1909, the crest
of the stel trade boom of that year
had been reached and passed, and @
period of lean business had begun.
In Steel common it is not an impos-
sibility, though it may appear decid-
edly an improbability, for Steel to run
vp a good distance from its present
level, though trade conditions fail to
hold even their present slight improve-
ment.

Stock brokers would rather spend
the day after New Year's in Wall
Street than at home, so there will be
session of the Stock Exchange oa
Saturday No petition for an extra
holiday was submitted to the board
of governors today.

By selling at 104 Pennsylvania
today recovered 2 points of the Cqmim;
decline which last week followed the
reduction of the dividend on the Penn-
sylvania Company stock. Which
showed that the se:ling which brought
about the H-point decline was not
all investment selling

It will be recalied that most of the
trading in the iregular New Streat
market, at the extremely low prices
of the early autumn, was made pos-
sible by forehanded investors who
bought fractional lots of stock at the
prevailing quotations. During the lat-
ter part of the period before the Ex
change reopened, when business was
being conducted through the Clearing
Hous, much of th buying was for small
invstors. ince the reopening these
people have continued tkh inquiry
and are expected to do so as long as
there a list of stocks availabie
which returns an income yield of 6,
7 and 8 per cent., as compared with
we 3 1-2 and 4 per cent, paid at the
savings baniks.

|

To what extent the investment in
quiry associated with January 1 1
terest and dividend disbursements

has been anticipated by the purc

already made is debatable;
not debatable is the bargain instinct
inherent in every genuine small in-

ves :\'l\\«'h even now is making hin.
economize so it he may have as
much capital as possible to invest at
the lmrag.u‘ pow being offered on the
market. /

Of seventy-five corporations which
last week took dividend action, four
decided on reductions, on announced
deferment, three declared extra divi-
dends and two reported incre: S

How business activity compares
with a vear ago may be judged by the|
made by check  clearances
At the New York Clearing
hanges were 30 per cent!
At Phiiadelphia]
At Bos-|

showing
yesterday.

less than a
they were
ton they were 34 per cent. 1

88

|
Total dividend and interest disburse-|
ments in January, according to the |
Dow, Jones & Co. records, will be}
$261,340,000, as compared with $266,-
000,000 a year ago.

PRESENT SENET
NN T0 VOLUNTEER

evening last about|
forty young friends of By ron |
McLecod Mersereau gathered at his
home at Rusiagornis Station and pre-‘
sented him with a beautiful signet
ring, the presentation being made by;
the Rev. J. A. Corey. During the ev-|
ening refreshments were served and
games and music were indulged in. |
Mr. Mersereau has enlisted in the Am.|
munition Column now being mobilized |
in Fredericton. He was at home on|
leave for Christmas and the gathering |
wag altogether in the form of a sur-|
prise party. ‘A very pleasant evenlngi
was spent by all and his friends wish- |
ed him God speed and a safe return.
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CANADIAN BANKS

5 | deemable paper currency whose value

| notes of the Continental Congress, dur-

{ed

—

l \

IN STRONG POSITION

December statement shows
total gold reserve of twen-
ty-two chartered Banks is
$38,698,660.

The December bank statement
shows that the twenty-two chartered
banks of Canada have a total gold re-
serve of $66,679,498, of which $38,698,
660 is held in Canada and the rest
elsewhere, The Dominion notes held
by the banks in Canada amount to
$135,495,278, as against $121,008,651 for
the preceding month—a gain of $14,-
000,000 odd. The hard money reserves
of the banks have also increased, so
that they are in a relatively strong
position.

The time deposits in Canada are
$665,994,852, and the demand greatly
strengthened their position during the
past month. But one of the most sig-
nificant items in the statement is the
increase in he legal tenders held by
the banks.

It is difficult at the
state the exact facts
gold reserves of the Dominion Gov-
ernment held against note issues, On
October 31, 1914, the gold held by the
Minister of Finance amounted to §94,-
g of which $5,341,626 was on
savings banks deposits. The gold held,
therefore, for the redemption of Do-
minion notes amounted to $89,364,392.
Now, the Dominion notes outstanding
November 30, 1914, amounted to $166,-
$49,600, as against $118,460,674 for ‘he
same date of the preceding year—an
increase of $48,000,000 odd.

It will be recalled that the Dominion
Government was empowered to issue,
after the outbreak of the war, $50,
000,000 of legal tender notes on a bas-
is of 25 per cent. as a reserve. In ad-
dition, the Government was empower-
ed to issue legal tenders to bagks
on approved securities. It would ap-
pear that the banks have now taken
advantage, to a considerable extent,
of this privilege.

Fiat Money.

Our finances have been managed up
to the present with exceptional skill
4had ability. But there is no disguising
the fact that we are now face to face
with a serious preblem. There is a de-
mand in-some quarters that the print-
ing presses shall be set to work, and
that fiat money shall be issued in Can-
ada. In that case we should immed-
iately have inflation in the currency.

What is “fiat” money? It is an irre-

present time to
regarding the

is not equal to one hundred cents on
the dollar in gold. History has fur-
nished innumerable examplese of what
it is, and the havoc that it can create
in the business life of the community.
During the Civil War the United
States i ed such a paper money—
United States government notes com-
monly called “greenbacks” which
sank in value until at one time they
were worth only about 30 cents on the
dollar in gold. Many
tions could be given where the et
fects of the issue of an irredeemable
paper money were even worse. The

ingz the revolutionary war in the Unit-
States, became so worthless that
from that day to this the expression
“not worth a continental” has expres-
sed the utmost contempt for the value
of the article concerned

Is there any danger, as far as Cana-
da’'s currency is concerned, at the pre-

CHOICE |

Carleton Co. Hay,
Manitoba White Oats
All kinds of Mill
Feeds

At lowest possible pricea

A. C.SMITH & (0.,

9 Unlon Street, West St. Joha,
Telephone West 7-11 and Wes: IIJ

other f{llustra-|=

sent time?

|48 time that the whole question she

be taken into pug consideration.
The government is not in the banking
business. It should not end the

value of the people's money by issuing
notes to any extent upon a security
basls, Contractors and others have no
right to go to the government and de-
mand legal tender money in exchange
for their bonds. Let such dealings be
limited to the banks, and let the en-
tire process be conducted under’ the
supervision of experienced men. Let
there be, moreover, a definite limit to
the extent to which this process shall
be carried on.

Otherwise, and before we realize it,
we shall have on our hands an inflated
eurrency, which will do more harm
to the country than any direct growth
of the national debt, however serious
that may be. The national paper cur-
rency must be kept equal to gold; and
any casy methods of finance that may
appeal to the government will not
make up for the loss that will bear
heavily upon all if we permit the coun-
try to be flooded with a depreciated pa-
per currency.~—Montreal Journal of
Commerce.

aCHOOL REOPEN
DELAYED GWING T0
ACGIDENT T BOILER

Newcastle, Dte. 31—The annual
gathering of the Anglican Sunday
school was leld in St. Andrew’s Hall
last night. Supper was served at 5,30
and this was followed by games of
varfous kinds, after which refresh-
ments were served to all present of
whom there was a very large number.

| Sunday school, Mona Lindc
garet Copp. The next in standing
‘were - Bverton and Ida Dut-

Dorothy

Prizes for best church attend-

the year: first, Mona
Everton,

Dorothy
During the cold snap this week the
water pipes in Harkin's Academy
froze up and both they and the boiler
burst. The damage is such that the
schools will not be able to open next
week nor till well on towards the end

* Prinatoa Fistharlaston
\ is improving

in health but still very il

et e
HAMPTON NOTES
Hampton, Dec. 31—Dr. Katherine

Travis of New Brittain, Conn., is the
guest of her sister, Miss Minnie Trav

S.
Mrs. T, Wm. Barnes entertained a

The next meeting of
Society will be held on
noon at residence
Flewwelling.

Miss Hesile 8
Hat, Alberta, is th
On Tuesday @
Barnes entertained at t
of Dr. Travis.

Mrs. Walter Falrweather and two
children (Boston) are guestg of Mr.
and Mrs. R, H. Smith. :

Mr. and Mrs. G. H. Marr and family,
St. John, were guests for Xmas at
the Wayside Inn.

The annual treat for the children of
the Episcopal Sunday school was held
on Thursday in the Orange Hall

i oy
6.00 P, M, Novi i
December 8, 8, l.mlrn
Frelght service three times &
CHty Ticket Office, 4 7King. Street
L. % ;‘Egl?ﬂo , T, ¥. ::d P,

MING,
c. ‘!:ixtmsron.‘cg: l'c'i.l' e

o

H. V. Meredith,

Sir. M. Montagu Allan

Executor and Trustee under Wills.
Administrator of Estates.
Guardian of Estates of Minors.
Trustee for Bond Issuea,
Committee of Estates of Lunatica

Trustee under Trust Deeds.
Receiver, Assignee, Liquidator for

it is not a Bit too early to
book yeour order for

January 1st
Re-Investment

Not for many years have in-
vestors had such an opportunity
for profitable re-investment as
is presented this year.

Your copy of our list of high
grade Municipal Debentures and
Public Utility Bonds will be sent
to you just ag soon as you drop
us a card requesting it,

Eastern Securities Co.
LIMITED
Investment Bankers

98 PRINCE WILLIAM ST., ST. JOHN, N. B,
MONTREAL, QUE.

HALIFAX, N. S.

the fit of itors.
\ Solicitors may be ||

The Rooyal -Trusi Co.

MONTREAL.

Capital Fully Paid, $1,000,000 | Reserve Fund, $1,000,000

BOARD OF DIRECTORS:

8ir Willlam C. Van Horne, K. C. M. G., Vice-Preaident.
Hon. Sir Lomer Geuin| David Morrice

R. B. Angus K. C. M, G

A. Baumgarten E. B. Greenshields 8ir T. G. e h
A. D. Bralthwaite C. R. Hosmer Vs Ok
H. R. Drummond Sir W. C. Macdonald | 8ir Frederick Wil
C. B. Gordon Hon. R. Mackay llames-Taylor.

A. E. Holt, Manager.
TRANSACTS A GENERAL TRUST BUSINESS,
Authorized to Act as

President.

South African Service,

S. 8. “KIVARRA,” salling from St
John about January 26th for Cape
Town, Port Elizabeth, Nast London,
Durban and Delagoa Bay. Cold ttorage
accommodation on each vessel. Ao«

Agent or Attorney for:

The Transaction of Business

The Management of Il

The In' and C ot
Moneys, Rents, Interest, Divi
dends, Mortgages, Bonds and
other Securities.

To give any Bond required in sny
Judicial Proceedings.

they bring to the Compaay.

d in any

W. J. AMBROSE, Manager, Office in Bank of Montreal,

F. R. AOBINSON, Acting Secretary for New Brunswick.

BRANCHES:—Caligary, Edmonton, Ottawa, Quebec, Regina, St. John,
N. B.. St. John’s, Nfid. Toronto, Vancouver, Victeria, Winnipeg,
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PRIN

We are here to

||| pe———

We have a large assortment of
type ready to-serve you.

THE STANDARD JOB
PRINTING CO.

TING

do your printing.

LONDON GUARANTEE

GUARANTEE BONDS.

CHAS.

Soliciter,

ACCIDENT and SICKNESS, NEWEST FORMS.

A. MACDONALD,

AND ACCIDENT €O,

RATES MODERATE,

49 Canterbury St., ‘Pbone Main 1536

Agents
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Queen Insurance Company.

Wanted.

C.E L JARVIS & SONS 74 Prince Witiam se.
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PUGSLEY BUILDING, 48

SPRUCE,

THOMAS BELL& CO., St. John, N. B.

Lumber and General Brokers
HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING.

PRINCESS STREET

‘ “Take_your

Cue”

v

surance Co.

fon for' a few cabin passen-
gers. For frelght and passenger rates
and full particulars, apply to -~ .

J. T. KNIGHT & C0., Agents,
St. John, N. B. .

Manchester. St. John,
Nov. 14 Man. Citizen Dec, 11
Nov. 21  Man, Miller® 7
Nov. 28 Man. Corporation 25
Dec. 6 Man, Merchant® 2
Dec. 12 Man, Spinner Jan. 8
Dec. 19 Man, Exchange® Jan, 4
Deo, 26 Man. Shipper Jan, 23

*Steamers return to Manch
P “l ester via

WILLIAM THOMSON & co,
Agents, 8t. John, N, B, _

FURNESS LINE

From
London Bt. John
Dec. 15 Graclana Jan. §
Dec, 20 Start Point Jan, 12
Jan. 8 Sagamore Jan, 24

WILLIAM THOMSON & CO,
Agents, 8t. John. N. B,

THE 'MARITIME STEAMSHIP CO.
(LIMITED.)

Until further notice the S. 8, Cén.
nors Bros, will run as follows:—
Leave St. John, N. B,, Thorne Wharg
and Warehouse Co., on Saturday, 7.30
a.m., for St. Andrews, cailing at Dip.
per Harbor, Beaver Harbor, Black's
Harbor, Back Bay or Letete, Deer Is-
land, Red Store, St. George. Returning
Jeave St. Andrews Tuesday for St.
Jobn, calling at Letete or Back Ba;
Black's Harbor, Beaver Harbor
Dipper Harbor, tide and weather
mitting. i
AGENT—Thorne Wharf and Wares
housing Co., 8t, John, N, B,

'Phone 77; manager, Lewis Connors,
Black’'s Harbor, N. B.

This company will not be respons
gible for any debts contracted aftem
this date without a written order from
the company or captaiw of the Steam«
er.

RAILWAYS.

A A A A A NN AN D

CANADIAN
; PACIFI

DIRECT ROUTE
MARITIME PROVINCES

TO MONTREAL.

‘THE CANADIAN?®
Montreal to Chlcage,
e
THB

Famous Transcontinental Express
g
Unexcelled Dining Car Servies

W. B. HOWARD, D.P.A., C.P.R.,
8t. John, N. B.

CANADIAN GOYERNMENT RA[| w
INTERCOLON

PRINCE EDWANRD

EXCURSION FARES
CHRISTMAS AND NEW YEAR
HOLIDAYS

First class one way fare
Going Dec. 24 and 25. Returning

Dec, 26.
Going Dec. 31 and Jan. 1st. Return-
ing Jan. 2, 1915. 2
First class one way fare and one-third
Going Dec. 22, 23, 24, 25th. Returning
; Jan. 4, 191 %
Going Dec. 30, 31, Jan. 1st. Rel
Jan. 4, 1915, B

GEO. CARVILL, 4

ROBERT CARTER ¢

CHARTERED ACCOUNTANT

Auditor and Liquidator
Business t)émmnmd

ost Systems Installed
McCurdy Building, Hallfax,

Paul F. Blanchet

CHARTERED ACCOUNTANT

$4 PRINCE WILLIAM ¢

ELOR-DENPSTER (NE.

MINCHESTER LN @ 8

s“imperial lelted“% i

City Ticket Agent, 3 King strest. «
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