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Seriousness of the Labor
Situation in Nova Scotia

COMMERCIAL
" WRELESS FOR

 THE ATLANT

(Canadian Press Despatch.)

London, March 27—With a view to
Investigating the possibility of develop-
ing commercial wireless telephony
acros the Atlantic ocean, the Postmas-
ter-General has appointed a committce,
which ‘includes Admiral Sir Henry
Jackson, Major-General F. H. Sykes

~.pfnd a number of technical experts, to
“ aiBdvise what practical steps may be
, % taken in the premises.

]

The Postmaster-General in his an-
nouncement says it is understood the
telephone authorities in the United
States are willing and anxious to co-
operate in the investigation.

Harding Orders
: Sugar Probe

St. Augustine, Fla, March 28.—In-
vestigation by the U. S. tariff commis-
sion into the relation of the tariff rates
on sugar to the present increased sugar
prices was ordered yesterday by Presi-
dent Harding.

'LOOK FOR HIGHER

~ PRICES IN CARS

(Boston Sunday Post.)
The motor show season of 1923 came
to an end with the wusing of Boston’s
great industrial exhibit. This show,

as usual, was most successful, no mat-

ter from what standpoint one may view
§¢* Despite the fact that so far as the
weather was concerned the exhibit was
held under the most trying of circum-

' _gtances in local history, there was a

&

s great amount of business transacted,

- and the majority of the dealers are now

o

Py

-

o

~

1l

9y

a most active season of: deliv-
eries, as well as of demonstration.

one of them was pleased with
results. .

‘The exNibit brought to Boston many
4 the leading lights of the industry,
-¢ho have come to look upon this show
as on an equality with those of New
York and Chicago, the only exhibits

facing

New York, March 28.
Stocks to twelve noon.
o

Atchison ...

Am Ice .....

Allied Chem ......
Allis-Chalmers 48
At Oalt ... ... 8154
Am Int Corp .... 33%;
Am Locomotive i.13%
Am Sumatra...... 82
Am Smelters .... 63%
Asphalt .......... 5%
Am Telephone ....122%
Anaconda ........ 50%%
Balt - & Ohio ..... 54
Bald Tofo ........ 140Y,
Beth Steel B ...+ 65%
Boseli oo 50%,
Brooklyn ......... 4%
(o LI e ees 98Y,
Chandler ......... 70%
Cen Leather ...... 87%
Cuban Cane ...... 16%

Cuban Cane Pfd.. 59

Callf Pete ....... .100%
Calle: L. . 2854
Corn Products ....129%
Cosden O81 (... .. 58Y,
Cong Gas ........ 66Y,
Columbia Gas ....110
Coco Cola ....... 76
Crbeable .. ... ... 80Y>
CHElD i-.co-.... DY
Dupont ..........118%
Endicott John .... 75
Famous Players .. 88%
Gen Electric ....185%
{Gen Motors ...... 14%
Great Nor Pfd .... 76%
Gulf S Steel ...... 99
Hudson Motors .. 30%
Inspiration ....... 893%
Indus Alcohol .... T1Y% '
‘Invincible ........

i Imperial, Oil ..... .118%%
Kennecott ........ 41Y,
Kelly Spring . 60
Keystone Tire .... 10%
Lehigh Valley .... 66%
May Stores ...... 174%,
Marine Pfd ...... 428,
Mack Trick ...... 86
Mex Seaboard .... 18%
Midvale .,........ 80%,
Mid States Oil ...

Mo Pacific ...

New Haven .. (
Northern Pac .... 77

N Y Central ...c.. 9%
Nor & West ....112

officially recognized as being of nationa

besmr i g of national | o vivania ..... #6%
 As & whole, they were most optim- Pan Am S ........ 80Y2
fstic. 'They see a wonderful demand Pan Am B ...... 4%
for cars, and their greatest concern |Punta Sugar ...... 64%,
seems to be in meeting the demand. Pure Oil ........ 20%
The possibilities of an overproduction Pere Marquette .. 39%
are most remote, there being a general Pacific Oil ........ 48%
impression that there will be a short- Reading ......... 7T%

age.
Prices to Rise?

Next to the matter of a shortage
comes the question of an increase in
price. Such is not improbable. As a
matter of fact. it ic #~ T L
Wikhin the past five or slx months the
cost of all raw 1. ..
the construction of a motor car has
increased from four to forty-two per
cent,, while labor has not by any means
d~cressed in cost. Present motor car
prices were established when raw ma-
terial costs were at the minimum. ‘In-
creased prodiction will not, it is con-
tended, be of such ong as to
take care of the increased cost of the
material, and therefore in order to
make a fair margin of profit, motor

must be increased.

.

car ‘;pte'lnes
\ ‘. i e in the price of tires,
ﬁb

announced by two of the largest makers
during the last week, must necessarily

be taken as an indication of what can|Wool

be expected during the next few
months.

It is a matter of record that motor
cars were never as cheap as they are
today. Never did the public receive
more for its money than it does today.
The car of the period is the car' com-
plete, lacking nothing but the number
plate for its operation. Years ago,
when prices were not as low as they
are today, one was compelled to pur-
chase a long line of accessories in
order to secure a vehicle as complete
as is the standard car of today.

The impression that we are entering
on a perlod of higher. prices is most
emphatic, and it is the wise person
who purchases his motor car now.

S i

Had An Awful
Cough and Cold

Was Confined to Bed

off—stick right to you in spite;

k ¢ all you do to get rid of theni. These

the kind that are dange

that weaken the lungs so that

‘lthe germs of consumption find a ready

'oothold.

: Obstinate coughs and colds yield tof
khe grateful soothing properties of

|

i DR. WOOD'S
NORWAY PINE SYRUP

‘ul't poothes and heals the {rritated)
gs and bromchial tubes, cuts the
phlegm, and aids nature clear away th
sorbid aecumulations. !
Mrs. Geo. D. Langdale, Barton, N.
8, writes:—“In the year of 19020 I
was taken with an awful ecold and|
;uu‘h, and was confined to my bed;
or gome time. I thought I was going|
fnto consumption. I commenced toj
use Dr. Wood’s Norway Pine
land fownd it to be an excellent rem-
.edy. I can highly recommend it :
every sufferer from coughs and colds.™
. Price 85c and 60c; put up only :
The T. Milburn Co., Limited, Torontoy;
Ont. i

29

.NOTICE TO MARINERS
Notice is hereby given that the light
on Trinity Ledge Gas and Whistling
Buoy is not burning. Will be lighted at
first opportunity.
J. C. CHESLEY,
Agent, Mu-lnel Department.

Some coughs and colds seem hard toi
hake

]

{

Rep I & Steel ....\62%

Roy Dutch ...... 50%
Replogle ......... 2T%
Retail Stores ...... 80%
Rubber ...... eees 2%
Sugar ..... eaL 'y

Sinclair Oil ...... 87

Southern Pac ..... 91%
Southern Ry .... 88%
St. Paul Pfd ..... 42

Stromberg ........ 87%
{ Studebaker ....... 128%;
Steel Foundries ... 40%,
Stan OilNJ ...... 40%
Stan Oil Ind .... 66%
Texas Company .. 51%
Tex Pac C & Oil . 21%
TImEENE . ivieooos 417@
Union Bag & P .. 6%
Union Pacific ....140

U S Steel ........ 107%,
U S Realty .......100%
Utah Copper 2%
United Drug .. 80Y,
WOl Ll 105%;

MONTREAL MARKET.
Montreal, March
Stocks to twelve noon.

Open
Asbestos Pfd .... 80%
Atlantic Sugar ... 25
Bell Telephone ..120
Brazilian ........: 497

B Empire 2nd Pfd 24
B Empire 1st Pfd. 70a
Brompton ........ 40Y,
Can Car Com ... 3la
Can Cement Com. 86
Can Cement Pfd ..103
Can Converters ... 99
Can Cottons
Can Gen Electric .. 86

Can Steamships .. 17%
Cons S & Min ... 28%
Detroit United .. 77
Dom Bridge ..... .74
Dom Canners .... 3lb
Dom Glass Pfd ..100a
Dom Textile ..... 70%;
H Smith Paper ... 82
H Smith Pfd ....107
Illinols Pfd ...... 74

Lake of Woods.,..182a

Laurentide ....... 92
Lyall Con ........ 42b
McDonalds ....... 8

Mon Tramways ..150a
Ottawa L H & P.. 87

ef | kenans Ltd ....144b
Price Bros ...... 44Y,
Riordon Paper .... 7
Shawinigan .......116
Spanish River .... 96
Steel Canada ..... 1Y%

Steel Canada Pfd.102

St Law Flour ... T8a
‘| Tuckett Tobacco.. 50a
Twin City ....... 64%2
Wabaso Cotton .. 78b
Wayagamack .... 58a
Winnipeg Elec ... 39%

Winnipeg Elec Pfd 86

Banks:—
Montreal—287.
Union—186.

High
103%
106Y2
5
48
815
83Y,
184%,
82
643,
48%,
1223
50%
549,
140%

1%
63%
51y,
271
80%:
62%
79Y,
87%
924
83%
42%
8734
124
40vy
40%
67Y,
5134
21%
42Y,
Y%
140
107%
101
2%
80
106%

High
89%
25

120
50
24

0%

65

ssee

89%
86

1923 Victory Loans—100.60a.
1924 Victory Loans—100.85.
1927 Victory Loans—108.25a.

'| 1982 Victory Loans—102.25a.
1988 Victory Loans—106,

1984 Victory Loans—102.75.
1937 Victory Loans—108.15a.

CHICAGO GRAIN MARKET.
Chicago, March 28.
Lo

-‘REBUVERY AS

Low
103
106%;
143,
g
8%,
88.
184
82
68% |
48Y, |
12235 |
50% |
54 |
140Y, |
65%

80%
89%

1Y, "Exchmge Tod&y.

18
118%
41Y,
59%
103
6614
174Y,
42%,

86
18%
80Y,
1184
17Y%
19%
ki
9%
112
463
80%
74Y, |
64%
29
389%
43%
Y%
623

89%
120
19%
24
40%

103

s | half hour, with 'initial gains well ex-
tended. Steels, sugars, eqhipments and

| tons led in activity and was up four

[change irregular.
I1-4; France, 664; Italy, 402 1-4; Ger-
\many .0048 1-.; Canadian dollars 13-4
Iper cent. discount.

penalty

*| OPINIONS ON THE

Weeks—“Do not sell any more stocks
per with the short side before a gen-

MARKET OPENS

Effect of Federal Reserve
Board Statement—Dull in
. Montreal.’

a*

New York, March 28.—Further re-
covery from recent heaviness took place
at the opening of today’s stock market.
Construing the Federal Reserve Board’s
statement yesterday as an indication
that no immediate changes in policies
were impending, operators for the rise
resumed the bidding up of their favor-
ites. The initial demand was most
effective in the oils, copper, shippings
and a large list of specialties. Trad-
ing broadened considerably in the first

the automotive issues were heavily
bought, the gains ranging from frac-
tions to_nearly two points.

Foreign exchanges opened .irregular.
Demand sterling was unchanged at
468%%, and French francs advanced five
points to 6.62 cents.
WMontreal Exchange.

Montreal, March 28.—The Opening
of trading in listed stocks on the local
exchange this morning was dull. ~ Cot-

it,

points to 187. Other features of the|ati
market iftcluded Brazilian, up one-half | ¢
to 49 8-4; Textile, off one-quarter to
70 1-2; Power, off three-eighth to
114 1-2; and Shawinigan, off one -quar-
ter to,116. Howard Smith at 82 and
the preferred 107, Crown Reserve at
54, Atlantic Sugar, 25, and Brompton
at 40 1-2 were unchanged.

aa
Mi

New York, March 28—Sterling ex-
Great Britain, 468

in

Extra Duty On
~ Ferro-Silicon
From Ontario

Washington, March 28.—Anti-dump-
ing provisions of the tariff act were
invoked by the treasury ' yesterday
with respect to importations of ferro-
silicon. The decision, signed by Assist-
ant Secretary Moss, said that investi-
gation has determined that shipments
of ferro-silicon from Ontario, are being
sold or are likely to be sold in the U.
S. ket at less than the fair value
of the merchandise.

As a result of the ruling, customs
collectors automatically are ordered to
levy an extra duty on imports but the
payments will vary according
to the basis of calculation of {their
value and the conditions under which
the importations are made. :

to

Co
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STOCK MARKET
(McDougall & Cowans)

New York, March 28—Hornblower

until] the market rallies. Don’t tam-

eral reaction develops. Wi expect a

'Montreal, March 27—At
meeting of shareholders
Empire Steel

and the compan{
bent that the s
the public at lar
thorough knowl
On this account tl
ed the relations  between the company
and the various labor unions, and drew
attention more particularly to some
happenings which had occurrell during
the last few months. .
Mr. Wolvin pointed
storm centre for labor ag
apparently shifted to Cape Breton
has now reathed an acute stage,
sideration by all thought-
izens, The move-
tical than

manding. con
ful and responsible cit
ment is apparently more poli
eccnomic in its objects and is causing
alerm to all who are interested in the
industrial development of Nova Scotia.
very serious
t auth-

mining is ca
agreement made with the United
ne Workers of America, an Inter-
labor with
the United States. Con-
les now controlled
on made their first agree-
ment with_tlf United Mine Workers

hese have been continued
year were
15th, 1924,

national Organization of
headquarters in
stituent compan
this Corporat

operate under
“closed shop”
only members of the Union,” to
hat is known as the “chec
which means that the dues pay-
the Union are deducted month-
the workmen and
your Corporation

with w!
gystem,
able to

|}
t{:cn handed over by
o the local officials of the U, M. W.
Dues collected in this way -by “;our
rporation for the United Mine
ers amount to approximately $140,00
per ye
uln
which have been widel
recent utterances' of
of the United Mine Workers, with whom
we have wage agreements, I think it
advisable at thig time to deal more
with the distarbed conditions un-
hich we havé been operating.
With every 'desire to be fai
liberal in all their dealin
employes, our
been very much
plotting
agitators,

felly
der w

stantly

and {irritation,
efficiency

Demands Urgent Attention

President Wolvin, at Anm;ll Meeting of British Empire Stéel Cor-

poration, Reviews Relations Between Company and Labor
Unions—Cape Breton Centre of Socialistic Activities.

Sydney and Glace Bay.

therefore, demands

consideration by the Governmen
orities, both at Halifax and Ottawa.
In dealing with the entire labor situ-

on, Mr. Wolvin said:

‘Labor ptoblems have given your Di-
rectors a great deal of
much time has been devoted t
consideration durihg the year.
rriéd on at present under| o iers in the United States compelled
the local officials to recede from this |

1918, and

from time to time, and last
extended until January
Your coal minihg companies practically
is known as a
employing
ether
off”

“what
agreement

from the wages of

Ogerating

of th

the annual
e British
Corporation, Limited,
held gt the head office nere, R.
Wolvin, the Presid
length with the la
affected the company’s

The developments of the last year, as
also the protracted fights that had ©0c-
curred between the company’s employes

itself, made it incum-
areholders, as well as
, should have a very
ge of the situation.
he President review-

out that the
itation had
and
de-

anxiely, and
o thelr

Coal

ar.

view of the semsational reports
circulated and
e local officials

r, just and
s with the
fficials have
ampered by incessant
on the part of outside labor
who ooncentrated their efforts

Cape. Breton during the last year.

/ grievances,
they
which might

All

things

Wotk of Socialistic Agitators.

«These soclalistic agitators thrive
best in troubled waters, and by con-
stirring up and magnifying
creating discontent
impaired
otherwise
have been reasonmbly expected in our
operations. these

by

ork-

the

are

eventually reflected in the earnings

of your companies. The isolated po-
sition of Cape Breton in the extreme

M.
ent, dealt at some East, without adequate police protec-

bor situation as it
undertakings

tion, makes it more difficult to deal
with sudden outbreaks of mob violence
and it has therefore become an at-
tractive field _for the operation of
Socialists and Communists from
others parts of Canada and the United
States.  Within the past year we
bave had: two interruptions of work.
One of these affected your coal cown-
panies and was precipitated at the
time of an election of the United
Mine Workers’ officers, owing to
rival candidates outbidding each other
for , support, by demanding higher
wages for the members of the Union.
We have had responsible. officers
of the Union, after signing agree-
ments with us -en behalf of their
members publicly declaring that the
contract signed by them was not
binding on their part, but only bind-
ing on your Company.

Attitude of U, M. W. Officials.

“We have had~ the U. M. W.
officials in- their official newspaper
and on the public platform in Nova
Scotia-and elsewhere openly justifying
the destruction of the Companies’ prop-
erty by strikers. We have also had
the United Mine Workers (District
No. 26) publishing in the press therr
application for affiliation with the Red
International at Moscow, and we have
reason to beliéve that this was only
abandoned when the U. M. W. head-

positien.

“When the U.. M. W. entered into
the first agreement in 1918, some of
the most intelligent of our workmen
occupied high positions in the local
organizations and such ,men resent
the presence of outside” agitators in
their community.

Money Used for Propagands.

“When it is considered that your ccn-
stituent companies under strong pres-
gure during the war, and after pro-
tracted negotiation, reluctantly decided
to recognize the United Mine Workers
and adopt the “check off” system, based
on solemn assurances given by the chief
officers of the U. M. W. that every
effort would be made to bring about
better relations with the employes and
that petty strikes should cease, you

0 | will hot be surprised, if on your!behalf,

*| 1 have vigorously protested against con-
stant attacks on this Corporation and
urged upon the authorities that the
time has now come when the activi-
ties of revolutionaries in Nova Scotia
should be brought to an end. We have
reason to believe that money collected
by us for the U. M. W. through our
Offices is being used as the main sup-
port for most dangerous newspaper
propaganda, not only
Company, but for the avowed purpose/
of overturning established Government
in Canada. The storm centre for this
agitation appears to have shifted to
Cape Breton and has now reached an
acute stage demanding consideration
by all thoughtful and responsible citi-
zens. The movement is apparently
more political than economic in its ob-
Jects and is causing alarm to all who
are interested in the industrial develop-
ment of Nova Scotia, and therefore de-
mands very serious consideration by
the Government authorities both at
Halifax and Ottawa.”

ral}l{ which will rattle the shorts.”

ouseman & (o.—“We remain oon-
fident of the ability to rally and ex-
pect a recovery before the week is
over.” .

Hutton—“Among the issnes we like
are U. S. Steel, R;'g. Steel, Con. 'Gas,
U. S. Rubber, Prod. and Refr's, N. &
Y. C, L. V. and So. Ry.”

Block Maloney—“The presept set-
back in sbocks was warranted on tech-
nical grounds and we would be Teady
to buy stecks on this dip when the g0
market gets dull.” bz

Clark Childs—“The short interest in
the market appears to have-been some-
what increased.”

NEWS NOTES OF
STOCK INTEREST
(McDougall & Cowans)

New York, March 28. — Chicago|P
Pneumatic. dividen'd increased from 4 |P*
to 5 per cent.

Majority of Cambria Steel minority
stockholders agree to Bethlehem Mid-
vale merger, reported settlement price
$181 a share.

Norfolk and Western declared regu-
lar quarterly 1 per cent. on adjustment
Pfa stock payable May 19 record April
30' . 4

po

New York,
ssible task to say now how. far a
action in
». or when it' will end, It would seem

stock has /been
week to increase
he market
hould

however, that enough
li
tl:le offerings of stock in t
and that the list s
lower in order that this stock can
properly digested. Consequentiy we
which began yesterday
through this morning
followed by, another re-
The possible action of the
d has probably
use for the reac-
it undoubt-
e some selling.

the main trend of
rices is still upward and that higher
tlgn have yet been seén this
this reaction.
ood stocks should be
ction an'd held

substantially

expect the rally
to run at least

action.
*  |PFederal Reserve Boar
béen more of an exc
tion than a cause although
edly. helped to caus
We believe that

year will follow
we believe that g
accumulated on this rea
for the resumption of the bull move-
ment,

4

MORNING STOCK
all & Cowans)
arch 28.—It is an im-
re-
will

(McDou,
a bull market can

uidated in the last

d then be

ices

1t is quite likely that

heve already seen their lows an
now look higher from mnow on. St is
doubtful if KP gets below its low of

go or

some stocks
d some

Thus

on Mondey. This stock
should cross 70. In the coppers Utah
seems too low. Kennecott diviend
will be increased to $4 annually this
vear and since Utah is exchangeable
for Kennecott on the basis of 1% of
the latter for one share of the former,
Utah will be picked up on this reac-
tion. White and Chandler Motors look
cheap, Owens Bottle will make new
high soon,

sbout 578,

Montreal, March 28.—Something over
half a million dollars worth of furs was
disposed of here yestérday at the sales.
Prices ranged from five to ten per cent.
higher that at the auction last Febru-
ary. Three hundred buyers, mostly
from the U. S. attended.

Furs included wolf, muskrat, lynx,
fiisher and American opossum. In-
creasing absorption of wolf furs by
American cloak and suit manufactur-
ers was reflecteld in the. sales.

BY STEAMSHIP AND RAIL

New York, March 28—Foreign bar
silver, /68 1-2.

Montreal, March 28.—Cables, 477.

London, March 28, — Bar silver,
82 13-16d. an ounce.

[
|
l
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On outside of nostrils apply ,

 TENDER

Power Commission of

St. John, N. B.
SEALED TENDERS will be re-| .
ceived by the Power Commission of St.
| John, Na B., care of H. E. ‘Wardroper,
Commeon Clerk, for the City of Saint
| John, not later than

APRIL 5TH, 1923,

at ten thirty a.m.
Tenders shall be marked:

“Tenders for Line Materials.”

The Commission does not bind itself

accept the lowest or any tender.
R. Al McAVITY,
Chairman

N. B.
BARRY WILSON, E. E.

The Power Commission of St. John,
B

12681-8-29

From West St. John, N. B.
TO BORDEAUX and TAUNKIRK

S.S. Lisgar County ....... ...Mar. 81
To HAVRE and HAMBURG
8S. Grey County ........... Apr. 8
S.S. Hastings County
To LONDON and ROTTERDAM
§.8. Brant County ........... Apr. 11

For Freight and other information
apply to
NAGLE & WIGMORE,
$47 Prince William Street, St. John,

BAUME BENGUE

Then squeeze half inch in boiling water

AUCTIONS

—inhale steam—relieves headache
—neuralgia.
THE LEEMING MILES CO, LIMITED, Agents, Mentreal

vate sale,

g% commencing

.

in
tweeds, meltons,

Great pargains at pri-
SEerges,
etcs

Mon

and continuing until en-
tire stock is svld.

96 Germain St

& 12
sh

jvrACTl? 5,
and PAINS

Open High W

May wheat ...... 119% 120 119%
July wheat .......116 116Y% 116

Sept. wheat 1148, 1147% 114%

May corn ... TAVe T4V

July eorn ... 6% 76%
WINNIPEG GRAIN MARKET.
Winnipeg, March 28.

May wheat ...... 0% ..

July wheat ......117%

May oats ........ 49% .... ...

July oats ........ 9%

sese

.

LY

Bailiff Sale

There will be sold at Public Auction,
on Friday, March 80th, at 2.30 p.m,
Patcher
g Same having been

| seized by me for rent.

OSCAR

8 Union street, one
oemaker’s Kit.

HANSON, Bailiff.
12785-3-29

and

e——

Concrete Blc;ck and
Brick for Sale

We have in stock, manufactured by
Our Plant, ready for immediate de-
livery

Waterproof Concrete Blocks

and Bricks.

Large or Small Orders Appreciated.

Prices on Application. ’

Maritime Construction

Co., Ltd.

FAIRVILLE, Phone West 779.

aimed at this |

ALL INSURANCE
RECORDS BROKEN

The Year 1922 Showed In-
creasing Prosperity and
Improving Business Con-
ditions.

The . Metropolitan Life Insurance
Company broke all records in amount
of business done in the year 1922, ac-
cording to a report published today.
The amount of nmew business placed
on the books exteeded the phenomenal
year of 1920 and was far in excess of
what had been done in 1921. The
officers of the company believe that this
certainly reflects improved business
conditions,

* Particulrly significant is the fact that
Industraial insurance, which is taken
largely by wage earners and their
families, had such a great volume. The

total amount of Industrial insurance|'

placed during the year was over $775,-
000,000. The investment situation is
also good. The income of the company
increased by over thirty-eight and a
half million ‘dollars that of 1921, reach-
ing the total of $840,868,801. The assets
of the company increased $144,267,800
and at the end of the yeafr stood -at
$1,359,850,825. The mortality increased
somewhat as compared with the previ-
ous year, and the total number of
claims paid was 865276. This was an
average of one claim pald every 24
seconds of each business day of eight
hours, or just about 1,000 a day during
the year, including Sundays and holi-
days. The amount paid to policy-
holders averaged $808.81 a minute eof
each business day.

The Metropoltan’s business indicates
a prosperous year in Canada. It.placed
on the books $108,900,017 of mew in-
surance, making the total outstanding
in the Dominion $480,562,864. The
Metropolitan’s total investmeénts in
Canada at the end of 1922 were over
$94,000,000. The company has Canadian
gecurities on deposit with the Dominion
Government and Canadian trustees
amounting to $66,819,697. Of its total
investments $81,000,000 are in Canadian
bonds, nearly $36,000,000 of this amount
being war bonds, The number of poli-
cies held by Canadiang is over 1,800,000.

Along with this great increase on the
business side, the welfare work done
by’the company, in behalf of the health
of its Indastrial policyholders, kept

Metropolitan nurses made more
than two million free visits to sick
Industrial’ policyholders, bringing the
total number made since this service
was inaugurated to over sixteen mil-
lion. In Csmnada, cooperating with the
Victorian Order of Nurses, 1,766,689
visits have been made; 259,820 in 1922.
The company has distributed altogether
two hundred and seventy-two million
booklets and pamphlets giving hints on
hygiene and prevention of disease. In
Canada 2,322,721 were distributed in
1022, These health measures in co-
operation with the general activities
which are widening each year on the
part of all offical and semi-official
health organizations, has resulted in ex-
tending the life of expectancy among
Industrial policyholders by eight and
one-half years since 1911.
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CALLS MEETINGS OF

CREDITORS
March 28—L.,
creditors from all parts of Canada
have beery called to meet here on Thurs-
day afternoon, April 12.
things being disclosed daily by
nation of the books and Mr.
Clarkson, trustee, is expected to have

many
the exami

20 Years of Protection Fo

Issued 1902
Age at issue, 30

Policy No. 9184. |

On'uu.l Profits
Year Estimate Paid
190206 ..... .. L. eooene
107-11...... $16.75 $15.54
f912.16...... 23.75 26.10
91221 .. 3D 45.83
1922 ........ 0.3 65.98
Total........$112.60 $153.45

Cash Surrender Value, 1922.....
1922 Profit........

- Total Surrender Value. ........cc00c.

Total Payments..

Net Cost.........
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’
ceeseans
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.

_ 13 =
r $45.55
Amount $1,000
Premiums, $24.25
Premiums less profits Cash *
for 5 year period Value
$121.25 L
105.71 e
950> g
5.4 0
...... $286.00
$397.53

i iiiieislee 06 .00
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Net average annual cost of Insurance fc;r. 20 wears, $2,28.

"l'he

Insurance Gompany

Policies “Good as Gold”’

- LONDON, CANADA

.Agencies in All Principal Cities (i
City Manager,

J. W. McCARTHY.
C. P. R. Building, Corner King and Germain Streets

HEAD OFFICES

L. R. STEEL

Toronto,

"""'E!!!!!!!!!!!!!!!!!!!!!!!!!!!!!E!!

R, Steel

There are

an interesting story
ering will decide the future of the i
R. Steel stores in several centres.

65.98

$351.98
397.53

$ 45.55

to tell. This ga‘tﬁ-

Without a fa.irly' heavy load to dmé,
would we not be in danger of run:z
ning wild?—Forbes Magazine (N.Y.)-
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Seigel's Curative

pation and bad b

ence in this

How to Purify
the Blood

“Fifteen to thirty drops of Extract
of Root, commonly called Mother
Syrup, may be
taken in water with meals and at
bedtime,. for indigestion, consti-
ood. Persist-
treatment will give
permanent rélief in nearly every
case.” Get the genuine at
druggists, 50c.and $1.00 bottles;

for

R. PARKER

Puts & Calls

| $40 to $125 controls 100 shares of any
listed stock on N. Y. Stock Exchange,
No further risk. Move of & points from
option price gives you opportunity o
take $500 profit; 3, $300, etc.

Free circular.

Wtite_

& CO., 50 BROAD ST
N. Y. 4

=

v

AGENCY

INSURANCE

RRITANNIC UNDERWRITERS W

FIRE and AUTOMOBILE

CAMPBELL &
B DAVIDSON

A Double Payment P

You can take out a life insurance policy in the Crown .

Life that ¢

arantees paym
you should die by accident.

attractive policy. Telephone now
Branch Office for Maritimes: SUBWAY BLOCK, MONCTON.

N. A. ROGERS, 5 First Street,
St, John.

CROW

INSURANCE

cP
Sussex.

CLARKE,

ent of twice its face value if
Ask us about this specially

J. B. MULLINS
Bathurst. - =

N LIFE

COMPANY

New [ssue

Roy:

Port Alfred, P.Q.,

French paper interests.

Bonds.

i

t

interest less 14 of
expired term of

The Trust Deed will provide for an
will redeem the entire issue of these Bonds at or before maturity.

‘Bay Sulphite Company, Limited,
of high-grade sulphite pulp.
Company commeficed operations in 191
of generally depressed trade conditions.

on the Saguenay River,
Gaspé Peninsula, with a combined capaci
The Company’s-entire output is sold under ten-year con

Average annual net earnings,
December 31st, 1919-1922, were $669,07

The contracts for sale of its output are guarantee
land, which insures the Company, regardless of mar!
taxes, leases, maintenance, repairs, and depreciation,
$800,000 or over four times interest on these Bonds.

$3,000,000

Princ!iﬁ)al and semi-annual interest payable in
. Bank of Canada, in Canada,
England, at the fixed rate of $4.86 2
tions $1,000 and $500.
only. Redeema

or

ble as a whole or in part
on any interest date on thirty days’ no
1% for each year or
the Bonds, but in n

in

part of a

102 and accrued interest.

The Company

Earnings

|

Organized at the suggestion of

and available

‘Security for Bonds

Assets securing these bonds total $10,275,647—or over three times the

and subject to legality, at:

1

Montreal .

Newman, Sweezey & Go.
Montreal

Aemilius Jarvis & Co.

Limited

Montreal

Wood, Gundy & Company -

Bay Sulphite Company, Limited
First Mortgage Twenty-Year 6%% Sinking Fund Gold Bonds
To be dated April 2nd, 1923

Due April 1st, 1943

gold at any branch of The
New York, or in London,
_8 to the £1 Sterling. Denomina-
Coupon bonds registerable as to principal

at the Company’s option

tice at 105 and accrued

year of the

0 case a_t less than

annual cumulative Sinking Fund.which, it is estimated,

is one of the largest and lowest-cost producers in Canada
the British Government, the
8 and has demonstrated its earning-power in the face
The Company operates two modern mills, one at
and the other on the north shore of Chaleur Bay,
ty of 70,000 long tons sulphite pulp per annum.

tracts to responsible British and

available for payment of bond interest, for four years ended
1—nearly three times interest requirements on these

d by Becker and Campany, London, Eng-
ket conditions, annual net earnings, after

for Bond interest, of

amount of this Issue.

We offer this issue of Bonds, if, as ‘and when issued and received by us,

Price: 97.75 and Interest, Yielding over 6.70%

Hanson Bros.

Limited

Montreal

The Statements contained in this advertissment are not guaranteed, but are based wpon information
_ which we belleve to be reliable and on which we acted in purchasing these securities. g

A

ondon Life




