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PROVINCIAL LECISLATURE.
= ; = R
Iiouse of Assembly—Dredoricion,

Z'eursday, February 20.

GRAKD MANAN HEKRRING FISHTERY.

The House went into Commitien of the whals

ou this bill, which was brought in by Mr.J. M

AWiluiot, 10 confurmity with the repart of the se-
lect committor apputuied to investigate the

sutject.—Me. Woodward in the chair.

The bill was vary stourly epyosed by Mesars.
Brown, Wier aud Clinch, and 13 en-rgetically

supported by Messrs. Ales, Partelow wad J.
M. Wilinot.—Messig. Johnstos, Chandler anld
Street expressed an wclinauen, afier bheasing
both sides of the quoatios, tu accede to Mr
Brown's proposal, 10 lot the matior staud over
at all events il tie na&t sewsivu, 1o confirmity
with the resolution offared 1o the ldouse the nih-
®r day, by that kou. member, 1o tho vamo ed=ct.
“the coctest contiund upwards of au hour; but
the debete was morely » rapatition of 1he argu-
en:nts on botl sides, which we have already re-
ported.-=Mr. Wyar al leugih wosed thu the
further consideration of e bill be puiipouned
1ill the next sexsion of 1he Geueral Assembly,
nn which the Commitice divided, and 4 was
wegatived by 12 to 10.
“eas—Mossra. Hill, Clinch, Brewn, Wyer,
iston, Chandler, Hanaingtan, Kord, Street,
chouse—10. ANays— Mr. $paaker, Messrs.
A. Wilmot, Gilbert, M‘Leod, Milas, Allou,
amell, J. M. Wilnot, ' Palmer, Purtelow,
< ewart, Robinsan.— 12,

The bill was then agreed to.

Friday, February 29.
WAYS AND MEANS,

The House in Commitlee of Ways and Menns,
Mo, Palmer inthe ehnir.—Mr. Crane upened the
dehate, by moving a reanlution, o inpose un ad-
ditionul duty on all I¥ines imported inlo tus
Province ; o which My, Johusion moved an
amendinent, 1o the viloct that a diseriminabing
duty should be iniposed on ail Wines, and that
the duties om low Wines should Le lessened.

[A longthy debate {ollowed, which we bave
©ot 100m Lo thsert this week.]

The question was finally taken on Mr. John-
stan’s amendment, which was carreied in the atfir-
mative, by 16 to 14 —-Year—Nr. Speaber,
Maeare. [1ill, Clinch, Brown, Wyer, Gilhert,
Waoodward, Morchouse, J. M. Wilmat, Kobin-
s, Partelow, Street, Johustan, Bud, Allsu,
Siewnit.—Noyse—Messre, L. 4. Wilaot, Tay-
lor, Hayward, Miles, M'Leud, Connell, Slawn,
Burne, Welduu, Crave, Ford, Claudler, Hau-
aington, Freeze.

Mr. Hite moved @ resolution 10 reduco the tax
on Foreigu lorses, which was secondud (by Mr.
Whyer. .

‘Chie motion brought up another long de!
it being supported by Messes. Hill, Brown,
well, Clinch, Kod, J. M. Wilwot, and W,
st opposed by Messra, Gilbart, Tuylor, Allea,
Chandier, and Siason : and upon the question, the
resalution was negatived without 8 divisiou.

Mr. CHANDLER moved 8 resolution ibat ia
the upinion of the Commitiee it was txpedient to
impoxe an additionn] duty of —d. per gallon en
Siraiuly, which was secondsd by N, Johinsion,
awha said he shoud propose 21 psr gallon.

Messrs. Parteluw, Stewart, J. M. Wilmet,
ant Wyer Lriefly opposad it, us tendiag only to
mcrease smaggling; o which wo reply was madey
by the other side, the groand baving been so often
gone over, that they seonivd disinclined tu wpen
n {resh debuta.—The quesiion was therefore ta-
Lon, nod the resolution adupted, 16 1o 11,

Yeas—Mr Spwaker, Messrs. Froeze, Hill, Gil-
hert, L. A. Wilinot, Browa, Conasll; M*Lead,
Taslor, Hayward, Stasou, Burne Morelioise,
€. ine, Hanaington, Chandler — Nays — Mossra,
Clnch, Wyer, 1. M. Wilmot, Partelow, Robin
mony l\‘K'uuh,n, Stewart, End, Allea, Ford, Waoed-
Wit

M . WerLDok then observed, that as there
onght 1o ho some articies wontioed in the Reve.
e Law as exceptions 1o the tax on Briti
Gunds, such as Books, &o. he would wove a re-

ate;

g

3

rolution, that ia 1he opiran of this cemmitton, |

the pressnt Revenus Law shonld bs coutinued and
awended, with certin oxceplivns.

The resolution was adupied.

On motion of Mr, Wellon, it was then resalv
«&d, that the Chnivinan do lenve the cliair, and re
port e resolutivas, and that 1kis Cowmitien do
2UW 1 18¢.

Saturday, February 21,
RATKT JOHN MILL BRIDGR.

Tn Co:amittee of Supply, Mr. Partelow 1aoved

A resnd

sum of £250, w be appiicd towands wi
nod improviag the Mill Bridge betwesn Sain
John and Poruad. —Tiix motoun was 1 porsu-
ance «i the report of the Ruad Cenvaittes; and
afier ®one epposition from Br. Speaker, and
Mr. L. A Wilaion, wa the greund that the Car-
poration wouid aot be likely 10 make a proper
and judicious use of. the money, aud dat there-
fore the grant ought to be made to Commission-
ers to ba appointed by ik Exceileacy the Livut
Governor, Mr. Paricluw's resolution wus ad.p-
ted; that bon. member and Messre. Wondward

ny
L

and Burng contending, that ae the sum i |
‘e of'

would oot

« than defiay ball the ex
the contemplated wuproveants, and as the Cor
poration teaded to defiay the necessary over.
plus of expense from theie awn funds, 1t would
not be fuir that the great should be wade to any
ulhel party.

Monday, February 23.
FREROGATIVES,

The Bill for (i« betier securing of the naviga-
sion af the Inier Bay of Passamaquoddy having
Leen went dawn from the Legislative Councii with
awmeadmenis, the House went inie cansideration
thereof, amd Mr Speaker asked the quesiion,
win w3 this wae a bill o 1w:pose a tonnnge
duty. the House would eoncur in any umendwents
thereio,

Messrs. Wyer and Chandler thought that as
the amendinents were werely to remedy tritiing
elericalecvors, and did natin the slighiest degree
affeet thie principle or enacting part of the bilt, it
waorld be well to concur in them, and, if necessary,
0 put a i inn on the journals 1o express the
ren<on for £a Going nad tu pretest against nny in-
terlgrence of w wnre lwporiant nawre by the
Covneil, in money hila,

Mersrs. J. M. Wilmot, Weldin, Partelow,
and Hayward were of opinion, that it would be
dangerous 1o wilow the slightest iyterterence in
-money or revenue bills, which might esixbish a |
precvdent fur very uaconstitutional infiingemeits
an the prevogatives of the House.—Mr. Paitelow,
~however, iu consequence of the were techinical

i sent amendwents, concurred in
equUent propueiiion, 1o cou-
e b tie now, and express the apinion of the
Duuse by a vesilution
etion being put, ne te concurring in
ived, and the bild,

Tie order of the day for going into Committer
in conmidering of the late high!
1ges wae discharged, and fixed lor
diesday wexts

BANK OF FEW-BRUNSWICK,

for increaring the Capital Stock and
in the duration ol the Charter of the Bank
of New-Bruswick, wae thie day commited. —

tion, to grint o the Mayor, Allenen, |
and Commaonaliy of the City of Saint John, the |

[ ever, prepare an amended bl to introduce in its
i plame, o which it was bis ttention to‘inre-
Lilare the restiichions now contained ia the Cen.
tra! Bank Aot s far as agphieable, aiw he had
beard the sentimwents of other bon, mewbers on
the subject.

Mr. Bugss regretted the hon. mover hiad not
abandoned the whole of the bill, instead of only a
gt of ity hecause he must hase beea couvineed
tiag he had a very bad ease, or be wonld not have
abandsned wny part of it. Tha hon woy
allided 10w petition; hut who was tiat petition
aiguad by T By the President, and tao or three
of the Directors of ile Hunk of New-Brnuswick.,
‘That fact, therefore, was a sutlicient reason why
the whole Wil ought 10 be abanduned; bee
e patition waus wot signed by the public i
by, or evcw by the Stockbolders in the Dauk
shemaolves.  But in fict, it wonld be quite im-
possthie for this Uil eyer 10 go inoperation, even
il passed, with al! the clogs and restrictivos in it
whiol the ban. wover inteudwd to propuse.  The
Baak had wow five years to ran uader its prese
caarter; and if the chacter should be exiended by
u bill 30 clugged and restrictal, the whele of its
paper wow in circulation vst be ealled in, be-
catise wew paper, ou which there woulld be a very
diilorewt hiability, must then be ied.  Under
Wit prasent charter, their pper was payable on.
ly vut af tho joint fund of the corporation; as
long, therefure, as they had any fumls, they would
pay off that paper, but of those funds should at
any time cease, there would be 1w end ol redeen.
ing their paper; beenuse the stockholders were
not iudividuaily responsible.  But il the charter
should be extended, and the stockhulders thereby
made individually liable, that provision would ve-
fer unly to the paper issned vuder the new ehav-
ter, and would have o retareuce to the old, and
therelure the wld paper wust all be called iu, which
wonld causo un unense iuconveuicace.  Fhis
Bank was ostubilished 1w 15.0, und its capital
was intenied o be £50 000; but the parties
conceruad Knowing that £30,000 wonkl pay them
Gquite as geod an iutersat thew as £50,00Q, the’t
proper to accaptaf the woaller sum, wnd contented
thamselves with it for five years.  Ia 1825, how-
ever, they applied for an extension of capital,
and got 220,000 wore, which additionnl stock
wis paliaed by the old stockholders, and ne-
ver cawe faivly 110 the public market it wil.—
This stk sold for from £30 W £75 per cest.
preminm, 8o that the stockbalders dividad frow
135 10 20 per ceut. in addition te the comman in-
toraat of Ui wouey; and the valy bensfit derived
10 e provioee (ram Wbe traussction was £2§ per
cant. proviucial duty. In 1326, again, when the
aurroucy of the province was ehinged, the Bank
tuuzdiately ebut their buoks, brought up all their

aod wada all statiding dwbts pavable
at @ pacticnlar periold, and teen they cowpelled |
all promi on discounied notes o
up their wotes, or to pay the di i corren-
ey ; 40 that e prowissers wirs ehiiged topay in
doilars at 5s. the amount of sums which they bad
received in bank puper, ‘with o
which wansgetion mada a difi
vince of about £20000. I
Lave beew sfiected fiow want.of noney, Lecauss,
at that tima, she tusds belong 10 the Cusuad
Revenue, awounting to from £30,000 o £x0,
000, wore deposited in that bauk ; whick money
was placed there by the proviner] government,
for the accomwadation of the public, to enable the
bav to discount treasiry notes aud warraots ar a
(it aud roasunable rate; but immodiately after-
wards, the Bank had the modesty ta catl on the
Legislstura fur interast for money oo Freasury
| wasrnnts which they had so discounted.  He
.(\Ir. B ) woull thorefore wsik the Comwmittge
wit with toese facts before thew, they would
| wol onst & jealaus eyo om this bill, and pavse be-
fore thay would grant an extension of the clater
lof thiy Bank 1 Fore himseit, s (Mr. B.) shoul
{eertainly appose the bill in gofo.  Notonly t
{enmmercial men of 36 Johu, b the peop o ot tie
Fprovioew at Lavge bad beea injured by tlie operas
tion o the Bnos. Vien Lumberien or goun-
Frevigen cantie down to St Joukn with their pro-
| dien, they wonld gote aimercaant to et it sold;
| the merchant, perhiaps, would agree tur a price,
wust wait 0l he could
, befure ha eould be cer-
purchase ; ko mer-
chant wight he refuand discount, wnd the vwn-
er of the articly would havo (o meil it o one
of the Bank divectors wta lower prica.
roparte harl often Leea
veney of the Back, and ha (
thnes aliaid that it w
1o be; hacuse, far tnatnace. in 1532, when
13 prossed for speeie, by ths Charlotie Cane.
ty Muck, demanding & just paysent of £4000
! in the estnbiishment
" wera hebl woery duy,
the Ruthsehild of Naw Brunswick was
4 upss by e Bank forw loin of specic;
{ at that very tima thera was faund 19 Le anly
¢ £2000 i spocie 1o the vavkhis, The New
Rothschild, o wou'd net
agree to the prapeeitiou, or the parties conid not
Dagees o the torais. Phe Bank aslad a loan of
1§10 860 ; and theterms proposed iy G2 great ea-
{ pitalist were £3 per cout, for his dinlt vo New
| York; £1§ por cent, dilegutory o lis A
{the; prowam on dolinn, about £3 per cout;
| freizht wad tsurance, €14 per cem; aud, alto-
(Mr. 1) believed tie demand amount-
|« i £14 per cent. which the Hank waald
e Then thin Bauk wanaged 1o secnje a
ietter of credit au a wiereantile heuse in London,
o the exteat of £20.000, which thay inmedinte-
Iy began tavail thewselves of.  Now theie ap,
poaced in the repart of the affaics of the Pank,
as brough: in this s w, a sintement of 4 lerge
amount of =pecie depnsitad in the Vnited Suites
Bunk at New-York, and alen of amevnis in
Agents’ Tiands theie, and also in Boston and Lun-
dan; but that was only the produee of thia letier
af eredit, which, in fuct the Baok had uow
disposed of. dar that letter of eredit, the
Londox Tlouse shipped 930,000 ia  specio
o theiv Agent at New-Yuik, subject o the
wrder of the Bank; wod it smount the Bank
had geally sold 10 & Boston woney bioking
House, through their Agent ut 81, Johi, ut 2 per
cent prewinn, who kad passed his diaft to them
on New Yok (or the amount; and thus this
aviount was orkditod in tho report as among their
wesets in Saint Jobo, and also us in theiv A gente’
hand< at New-York.  In hiv (Me. B% ) opimion,
the oaly thing that should bie dune would Le, 10
fet the Bank now ron oug ite tace; and if, at its
expiration, itshould wish to be ienawed, with new
capital, new stockholders, wnd new regulntions,
he wauld be oue of the firat 1o vete for n new
charter; but under prescot ciroumstances, it cer
winly conld not bo graniad, hecnuse, il ihe Lill
should pass new as proposed, their present paper
in eireclation most wll Le taken up, otherwize the
extension of the charter would 2uiouat to nothing.
By the Report on the journals, o woull appear,
that there was specie n tha vaulis to the amnont
of £15,596 9s. 5d. and that the Bauk hel! n-
dividan! depasite amounting to £11.004 7s. 104, ;
then subtrncting the amount of depusite, which
weas nat their own, fion e amount of #pecie on
hand, it appeared that theie was, in reality, only
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L4592 1= 7d. of specie actually belonging w
the Bank. By the same report it appeared, that

they lud £53,597 155, @d. innotes in cireulation;
and where, then, was the money to tuke up those
wotes 1 They said, an appeaved Ly the repont,
that they hield notes, which they had discounted,
o the amsunt of £37.655 3s. 8d.; but out of
that amount, £26,631 1ls. 2d. was in the hands
of wome of the divectors themselves, as premmis
sore or indoreers, which ceriainly was an enor-
mous disprapottion in favour of the divectors.—
They sail that they had been extremely liberal
and impartis] in all theic admnsiration, but

M. M Leod i the chiair.
r. Parrverow wsaid, that the Directors of
tie Bauk hnd peationed the House for un increase
of their Capital Stock, nud an extension of time
fur their charter,  These wore two distinel ob-
Jucts, and the fient of them e (Mr. P.) as mover
of the bill, wus now prepared 1o abandon.  He
woudd therefure coniine himsell o a few observa-
11005 ae 10 the wxtenaion of the chacter for twenty
re.  He cerminly thought the old Bank

thie exteusion, ta render them equal
tothe Commercial Puok, nod thas
they would fairly run together. Ax he had siated
on a lorimer day, be Qid oot iutend 1o pnoceed
with thio Dill as 1 now appenred ; because it can-
teunp sted both the objects originally petitioncd
fur, and he meant only to contend for une of then;

Lut it was s¢nt up to hin 1) ils present etate, and
56 had preseoted it o the House as it wae, ale

awost withvut lookiog st it

liere was @ wuin of aearly £27,000 in the power
of these 12 directore, wio were personatly and
idividually Hable for nothing.  Tiey had there-
fore more tian half the capital stock attheir com-
mund, to put in or take out when they pleased. —
Ttmight be said, that several ofthose directors oe-
ver had been promiseors or indovsers; aud 60 it
might be the case, becauee some of them were
wealthy mien, wholly unconnected with wercan-
tile business, and thevefore they would not be so;
but if o, then so much the worse; Lecause then
that large amount was in the bands of stiill fewer
directors, and the question was, whether those
duectns were entitled to o much more accom
mudation thau the public 7 No, they were vot;
but he (Mr. B.) kuew it to be the fact, and he
culled upon other hon. members then present, to
cortoborate it, whe knew it also, that one of
those directors sat wt that Loard when his own

dishonoured before his face.  He (Mr. B,) would
rest the point on that; that as to iberality nod
Tnpnnial smmadation to the public, the bank
did not deserve the credit it assumed ; nnd e
trusted that the Commitiee would agree un that
point, and also that an extension of the Charter
had not heen ealied for by the eountry; but when
tshould be so catied for, then would be the time
© grant it

Mr. JotxsTox said, that heing directly in-
tevested in this question, he did vot inand to
speals on it but he conld not belp e
worids in reply 10 sowa of the extraordinary
slatements
the hon. mewmber for St Johin, (Mr. Burns)—
He cerwinly coulil not understand what that lion.
metnber o as to the waaner in which the
petition bad heen signed and broughtfforward.
Ho (Mr. J.) was present wheo the Board of Di-
vecturs discussed the propriety of petitioning (or
a0 extension of their chartdy, which was their
sola wrigival object; and in the comse of the
discussion, it was suggested, that thoy should al-
for nu increase of eapital stock; but be
5 fute sure that nowoe of them, collectively or
indiviauainy, sad any idea of bringing such addi-
tional stock inio the warket, so a8 te clash with
the estublishment of the Commercial Bank. Tn-
deed, be believed most of the directors veally did
not wish the capital stock 10 be increased, bo-
causa it wis clesrly nus to their interest to have
itenlarged. He (Nr. J.) would uot feliow the
hion. wember through all his extraordiuary asser-

beenuse many of them weve answerad on
¢ of them, tley wera so utierly in-
cousistent in thewselves.—Oue, however, he
would particalarly notice; the assertiops of the
hou, wewher 1elative 1o the letter of eredit on
London, and ihe fuads in the Urited Stues,
were aliogether au absurdity; and he (Mr. J.)
really thought tha hivo. mensber shauld huve pau-
seil beture he assavted such thiogs in that House.

Mr. Bunss said that whit he had asserted,
he was prepared to prove; sud he repeated that the
Bunk had sbtamed that letter of eredit for £20,-
000, exactly as he bad stated, what a guantity of
e was shippad by their agent, on that letier
of eredit, 1o New York, and afterwirds sald toa
mouey broker's agent in Saint Jobn, and his diaft
taken for the wmoont; aud i be (Mr. B.) must
niculion names 1o astablish what be had said, ho
would now say, that Messis. George Wilds &
Company, of Lonlon, were the Houss ou whom
the letter of eredit was diawn, The fact was,
that the whole thing was caused, ashe had before
said, by the Bank haviog becin grently alumed
at the demand wade by tha Charluite Counry
Buok for £4000. : i

Mr. Paresrow said that the hon. member for
the city (Mr. Buras) had takien an excecdingly
wide vinge in bis observations, and had travelied
altogetlier out of the subject mntter befure the com
wittee,  The siwplo question was, whether the
Haose would extend the ducation of the Charter,
ar nof, wud that was the enly point they had to
consider.  He (Mr. P.) would not follow the
bon. member through all the violen! i
stroug lusguage wiih which he s
chameter of the Bank Directors, whos
ter, tndesd, wis above such attack; but if haif
what that hon mer, had asseried wera o, real-
Iy those directors who were wembers of the L
gis'ating ouglit to be expelled the house, hecausa
that hou. mew. had actaally charged them with
high evines and misdemenanors; for it would ap-
pear; from his assections, that they must positive-
Iy encourago votes which they conld not sus-
tain,  But as to this letter of evedit: it was per-
fortly wull kiowa that the Bank liad w letter of
credit on Geo, Wikds & Cu. of Londau, to the
amount of £20.000; Lot that was ao renson why
the aak should ot bave funds o 1he hands ol
it honse un which o denw; in ety the Bank
equently purchazed biis of exehange 1o a e
amounty, which thay remitted to thathoose, They
cerbainly did order u centain awaunt of specie t
be saat ot (o their Agonts at New Yorl, which
was accordingly Ludged tiore, suliject (0 Ui v

now e (Mr. P.) eartainly wis not prepir-
allow that the Bank Kept false Boo
1he faets on the fave of these Books, as ivapect
ad by the seluct eommities appointed fhr the pur-
pose, shewed that the Bank actusdly bad xt New
Yok, apevie fo the amount of £5,604 11 3;
funds at Buston amounving tv £934 11 6; aud
i Londan 1o thé amount of £1,506 13 7, be
stdes the specie repocted actoally 1 te vanlts of
tha Bank.  Now they might, eartaiuly, have bad
ath these funds 10 the banda of the varions partios,
and tho letter of credit an Londen besides, and if
s, 80 much the beter for the ban't; beciuse then
thay couct have availed thmselhes atany tise of
0,600 on that Letter of eradit, 10 caalile
s 1o take op their ootes in cireulatien,
sl any rate, when e (M, PL)
snw such sRguestionably respectadle, ennnent,
and wealthy men ot that board of dircctors, as
iy of them were, ho wust beliese tiat there
sl be no poseible fandation for such el
s had been swnde by the Lo, wember for the
ty; and oue most stiiking proaf uf this wae, that
thia late President of that Baok, who kad fikiad
the otlice for many vears, had Leew wmnimously
ehosea President of the new Commercial Bank.,
That gentleman had left she old Bank, solaly iu
couseruence of certain disputes with sowe «
dizertors, telative to private affais, and baving
no reference 4o the managenient of the Buak;
aud therefure, his being chason Prosidest of the
Cominarcial Bunk was an evident peaof of public
confidenee i Lis management of the affaivs of the
other.  The Bank, indeed, was in a very soul
state at present; all the debhts due o it were con-
sidered gond, and it lind of late been very pra
dently wanaged, and he (Mr. P.) would say that
he wever siw the nccounts of uny Bunk smnd
more faocly with regard Lo its conceras, than those
of the Baok of New Brunswick,  The Depositg
i 1831 ware botween £10,000 and £171.000,
while the specie in the vaults was about £3,000 ;
Lt surely the Dok were st required to keep all
G specie o their own vaults, for if they did
they never would get woy profitonit. The stute-
wonts of the hoa. s i 15 1o the
notes of the bank being pay the joint
fund were toa absied 1o natice; wll Lank notes
were payable from joint funds, though in sime
Lunks, the stockholders were persenally liable
a certain amount beyoud theie joint fund,  He
(Mr. P2) believed the Commersial Bank wonld
be a0 lial the only diffieulty with vespect to
e present bank wa, that the Stckholders were
Liwble anly to tie amourt ol their joint Stock, wd
it wus the very object of the bill, which he intend-
ed to propose o the Comuitiee, to muke them
oqually liable with the Commereial Bank, and
thus to put both on the same footivg.  He only
feared that if this bill should not be passed, the
Bank Directors would apply to H. M. Govern-
went at howe for a new charter, like that of the
Commercial Bank, and then the country would
huve twe Baoks, without responsibility 10 the le-
cal anthonties.

Mr. SPeaAKKR said, that he would neither
give his opinien nor vote in this question, be-
cause ho was a Stockhiolder in all the Bauks in
the Provinee; hut he would just observe, that
he did not think anything asserted by the hon.
mewber for the city, (Mr. Burns,) would tond
to cast any refl:cuivn vn the characrer of any
of the Bank Direators, who were such highly
respectable men; becauso that hon. membor
had mercly stated lis opinion on such things as
Lic had heard reported, and which of course he
believed. Any bon. member had a perfect
right to etate his opinien in that House on auy
question that came before it, and therefore Le,
(Mr. Speaker,) did not fes] that the observations
of the hon. menber, were aay reflection on the
characier of the directors.  He would just add,
thiat hie thought every hon. member, who was a
stockholder 1 any of the Buuks ought to leave
lus place belore vouing.

Mr. Woobwanrp said, that he was very
glad 1o heur the observations wade by the hon.
Speaker; he (Mr. W.) admired his delicacy
in not chossing to vote on this question, and
would follow his example; but befure reuring, he
would just ebsorve that he was opposed to svery
part ol this bill, for the reasons urged by s
hon. colleague. In 1525, the bank attained an
increase of capital, to the extent of £20,000,
and they then made a nice thing of it, by divi-
ding it among thewse!ves, and they ought toer.-
fure 1o be cuntent with what they gai. The
Bans was public property, as avery Bunk and
Bauking privileges geverally were a publie
right; and if tie public came forward and
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(required an extension, euher of cupital stuck

Hae aliouldy lows ' Jiabilitice exceeded £11,000, and his uotes verg 9f of Wime for the clexter, it woyld ba vory

e T

Wi remarkibly stroug language of

well togrant it; but at present, it was only
a fuw of the parties who had already a good
shica off that mce loaf, thiatasked fur it Thore
was 10 petition from the public, nor evan frou
tha stockholders themselves, but merely from
a few of the divectors; while there was a very
auwerously signed patition againat tha billalio-
gother, now before the iouse.  The Commerci-
al Bauk had made repoated attempis to get into
operation, and wore ulways opposed by the old
Bunk; but their anplications were founded on
and supported by the voice of the people, and as
they had at last succeedod in getting a royul
charter, they vught to he allowed 10 go 1o
operating, withont furilier wnpedhnent, especi-
ally when this bi'l was called for only by a
fow tuterested individuals,

r. JouNsTON smd, that ho certainly had
fully intondad 10 say nathing more on this guesti-
om, butas the hon, Speaker had'ma le gome uhser-
vatiens relative to the assertions of |hg hon.
membor for the city, (Mr. Burns,) and evident-
ly appeared to think very diffurently of thew
from what he (Mr. J.) did, he new fult bouud
to reply to those asssrtions, ‘Fhat hon. mem-
wer had said, that the whale of the £20,000,
additional stock in 1823, was taken up by the
original stocknolders, 'I'hat was not the cnse;
for he (Mr. J ) was himsell the Auctioreer
who sold that stock, and ho knew that, instead
of being all monopolised by the origival stock-
holders, it had passed 1ot a great many hanids;
though, subsequently, ho believad, a great daal
of it did pass out oftba hands of the purchasers.
The heu. member had also made somo strong
reflections, aud very incorrect stalements, as to
the transaciions of 1826, and as to tha umeunt
made theraby by the bunk. But the facts of the
case were, that in consequence of the alteration
of the provincial curraucy, the bauk felt them-
selves compslled to give otice, that they would
teko up their own votes in Spanish Dollrs, up
to a certain dayv, aud to request that persens
indebted to the Bauk on discounted notes, would
do the same, or renew their notes and pay the
differance in currency.  Soma of the indebiod
pardos did this, but a great mauy did not, and
as tha Bank adliered 1o thair own pledge, to ro-
doam their notes in Spanish Dellars, the trsos-
action rosulted, instead of the large gain assert-
ed by the hou. momber for the city, 10 o aciusl
loss to the Bauk uof from £600 10 £700, which
was a'very ditereat thing from a gaia of seve-
ral thousands. But he (Mr. J.) supposed that
hon. mewber had taken a great deal of his in-
formatica frem more eut-door talk, which had
not a shadew of foundatieu; aud he therefore
theught the Committas ought to take that cir-
cumstance into considerstion, in weighing the
force of the arguments.—But the siuiple quos-
tion fer the Cunimitice to consider wow, shuuld
be, to enquire whetlier the Mauk had alfurded
that accommodation which the public had a
right to expect, and whether its affairs had been
conducted with such prudeuce sod inpartality,
as would aflord suflicicut security as to their
paper iy eircnlation.  On tha first puist, let the
Cownities ask themselves, what molive actua-
ted the Stockholders in taking stock 7 Was it
not sell-interest T It followed, thercfore, a8 a
matter of conrse, that to the utmost of their
power they would extend their business, so as
to make their gains us large as they could. A
reference to the perindical dividends would
prove the truth of this, and those dividcuds

ad
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portunity

uow to e passed.

Mr. Bunns,
that tlat hon :
the lewter of eredit, but be had carofully avoided
noticiog theapplicativa o the great Rothschild.

Dircctors scemed 1o fear it themnselves; else why
did they apply 1o that person for a loan?  But
that party would not take the security vilesed !
he said be wust have them bound jointly and se-
verally, becaugo their notes were chargeable on-
ly on their joint fund, which he would not take
us security, there boing no personal linbility be-
yond it. ‘Ibe hon. momber alse repeated his ob-
servatious rolative to taking up the floating pn-
per, in case of an extension of the charter.

Mr. JouNSTON said that be perfectly agreed
with Mr. Buras in one thing, viz. that that bon.
wember ¢ did not know!” beeauso he bolieved
that hen. mesbar cenlly knew as hilttle of bankiug.
as any man bo had ever beard of.  But us 1o this
Rotbachild, he (Mr. J.) veally did not know
whas ihe bow. member ieaut. He had been

awd really conld vot understand what he allu-
ded 1o. He was quite sura there never was any
application inade e Rothschild oy noy other wan,
for a loan of £10,000 at any time whatgver.
Me. Burns pledged binself to the house, that
(vince he must wention names,) Mr. Nebemiah
Merritt wis applied te for that loan, but he would
not tako the offered secority, and therefore it was
uot ellected. That goutleman was the persvn he
meant by the Retbschild of Now Bruaswick.
Mr. JounsTon said that the hon. member’s
assertion bad not changed his (Mr. 3%s) opinions,
because b really did not Leliove ove word of it.
1u 1829, the Directors of the bank appointed a fi-
nance Committee, to mansgo certaio affairs, and
Mr. Mosritt was one of that Committes; and pos-
sibly somethivg of the Kind wight have beea then
ested by him er some oiler member of the

P

Cowwmitwe; but no npplicativn from the bank for
any such luan eould have been made, without his
y There was no necesity

(Mr. J'x) koowledge.
for such n loan, for, if
tbey might biave got it frow Londun.
fact was, tsere never was such application made
10 Mr. N. Merritt or to any ether man in New
Bruvswick fer s lonn of £10,000.

Mr. Bunss asserted again, that in Avgust,

40,000, aad refused for the reason o bad ahea-
dy suted.

"My, JoansTox replied that no doubt the hon.
meuiber had heard so, and thersiore be believed
it; but it wus not true.

Mr. J. M. WiLnot said all this

Lank ought not to be nilowed any power or op-
v at present of interfering with the esta-
blishment of the new bank ; the Cemimittee, there-
fore, whould tske care they did oot gve them that
power ; and though the bank might give Lim
(Mr. W.) and othors a hard syueczo for express-
ing these upinions, yethe (el bouud 1o do so, and
and if they should threw out every note of his,
that shoukd net prevent him from expressing bis
opinion; and as the public seemed o think that
granting any exteosion of iheir eharter might
tend rather (o thwart the proceedings of the pew
bank, and it conld do ne harm ta the eld bank 1
delay it for a while, the bill certainly eught not

n reply to Mr. Johnston, said,

wher had wdinitted the fact of

He (Mv. B.) cortainly did nor know that the
Bank was likely 1o be insolvent, but be thought the

out during part of the hon. member’s arguwents,

1532, such un application was made for a lean of

o n——

The Ounth of Alleginuce ndiiuistered ander xny
such Provincial Aet niightalso e wnde to inclode
a declaration that the party had boen an setunt
resident fur seven years, according to the intention
of the Statute. [ unnex the form ofan Oath waich
would weet both objects. It must be understond,
that no bill of the natnre in questivn could be assent-
@l to unless it were entively retvospective—nsitlier
. it :

could avy provi g the
' of any nlleg or d nllegi-
ance, to a foraign State. Fhat question must be

decided by the general Law of Nations, withent
being made the subject of any enactment, either
ramedial or declararory. Fioally, you will not
be at liberty to assent to avy Act on the present
hnportant and diflicult subject, nirless it contain w
clause ling its operation ustil ihe pl
of His Mujesty be signtficd.
“ ™ do not propose, by the foregoing commupi.
€ation, 10 urge upon the Legislauve Counncil and
Assembly any paricular measure respesting Ali-
€ns, as a course recommended by His Majesiv's
Government. T feel thut the Legislature itsolf
must be the best judge whet local eircumstances
way admit of or require un this sulject.  But ie
stating the inability of His Majesiy’s Governmens
to adops ene parsiculr mode of proceeding suge
gested by the Conncil and Assembly, | was wu-
willing te abstain from peinting out another expe-
dient avhich occurred to me ns 8 means of ena~
bling the Legislatwre to acsomplisli the object it
biag n view.
“ You will have the goodess fo transmit a co-
py of this Dispatch, by Message, tv buth Hou--
se8 of the Provincial Parliament.
« I have the honor w be, Sir,
** Your most obedient bumble rervant,
“ ABERDEEN."”
““ Major General Sir Arclribald Cawp-
bell, Bart., G.C. B.” ;
Form of Oath.~* I do swear for being one
offthe Persons allowed by Law to afiirm in civif
cases, do affirm] that 1 have resided seven venrs
in bis Majesty’s Dominions, without having beea ,,
during that time, a stated resident in any Foreign:
Country; and that I will be faithful, and bear
true allegiance to the Suvereign of the Unitedt
Kingdom of Great Britain and Teland, uod o8
this Prevince us dapendent thereon,””
CROWN REVESURS.
“ The Lientennnt Governor directs to be hores-
with laid before the House of Assembly, an Ex-
tract from a Dispatch from the Right Honorable
the Earl of Aberdeen, one of His Majesty’s prin-
eipal Secretaries of State, in anawer 1o the Ad-
dress of the Huuse ou the subject ol the Proceeds
of the Crown Revenues. SR G

Ezxtrast of a Dispaich from the Right Howo+
vable Earl of Aberdeen to His Ezcellency
Sir Archibald Campbell, Bart., dated
¢ Downine STRERT, Dec. 24, 1834,

T have had under iy serious consideratian:
your Dispatch, No. 17, of the 24th March Inw,.
accempawied by an Address to His Mujesty fron
the House of Assembly, respecting the recent
wffer which had been made to them of the Pro..
cepd; ofof the Crowan Revenuves in New-Bruns-
wick.

“ From varions parts of the Address, 1 infer
{0 the A bly,

bad nothing to do with the bili; but if the Com-
wittes ware prepaced to pass the Lill, for an ex-

could not have been declared, if they had not
been actuaj profits. It was evident, therefure, |
that the accommodation tu the public had been |
as yroat as their capitul wonld allow; and be |

tiva cinsed by any acts of the Bauk, had bean

§ lation

1eosion of time, the bon. moser had better bring
up i definite monion or awendwent at once, w0
settle the puint; or else the Commitiee bnd bet-
tex report progress, o give time for something of
the kind; (hey could soun vome to a deeision on
that puint, if they bud it before them; but this

(Mr. J,) beliaved, that the greatest dissatizfac- ]

by their having I their ‘
too far, and tisrefore, wheun, frem any particu-
lar circumstances, they wantad an increase of
specie, it bocame necossary for thom to call on |
porsoas liablo to such cails, tn pay their debis, |
and they wera also compelled, by the samo
cause, 1o restrict their discounts, and this had
cansed il the clamour against: the Bauk.—
Wil regard to the prudeoce with which the
affsies of the Bauk had been conducted, he (Mr.
1.) had never heard the character of s paper
uny where questioned; tho character of thie
Bank stuod as Ligh 2a that of any he knew nr;l
its costen bad been ccurted by varieus parties |
i ant parte of the watld ; ita credit was
ataly osiablishied in Loudon snd io the
Uuited Siates, and its credit, indoed, stosd
as hizh in that coumvy, as aay insiiwuticn
of the kind in tho United States.—Iws pa-
per, in fact, instead of having ever been
questtoned, had always heeo consid red as
equal 1o gold and silver, and he had never heard
that dentod.  He woult aduit that the wmount
of specte 1 the vaults, or a short Liwe provious
1o the exsmination, was oot quite as large as
wight have been expecied; Lut the hon. met-
bor fur the city seemed to think, thatif the de-

o0sily wero called far by their owners, the
Lunk would becume insoivent. This was be- |
cause that hon. member did not understand
what thoso duprsits were,  They were not nio-
ney, in the bauk, to he at the command |
of the depesitors, but they arose in tuis way:— |
discounted netes bocawe dus to the Bavk ata|
particular diy; tho parties bsing unable ta tuke |
thew upal the tine, came to the Bank ou the dis-
count day, aud ofiered sther puper toa lucger a-
mount in e of them, aud the balanves were ear-
ried to the credit of the partics as dep, [Not
having a practieal knowledyo of the subjeci, we
could not exnctly uuderstand tho hon. meniher's
rapid statements respoeting these deposits, at
tiie moment of delivery, aud we are not thore-
fore [repared tosay that we have perfectly up
prehonded his woaniag; but we believy the
aboeve to be a substandaily correct report of
them. Rrp.]—These were the principai ob-
Jaciions made by the hon. membar for the city,
and pothing wore oceurred to him (Mr. J.) at
this moment, requiring a .roply.

Mr. PaRTELOW expressed his admiration of
the motives which had led Mr. Speaker toro-
tire from hia seat; but theught he was incarrect
in his couclusions, becanss, if hon. members
happened to bo wl stockholders in  Bauks
they conld never decido the guestion at all.—
He (Mr. P.) wis no stockiiolder in any baok,
but he did not see any reason why those who were
so should rotire fruw theie seats. He had no
doubt that every hon. member on that floor
would vote conscientiously and independently.

Mr. J. M. WiLaor thought that possibly the
hon Speaker might feel a consciuntious ditliculty
about voting. because he was @ stockliolder in the
old bank; but us he was also connected with the
new bunk, lie (Me. W.) thuught there was se ne-
ity whatever for his withdvawiog. e (M.
W.) certainly fele uo such necessity, and ghould
not hasitate o give s opivion, because he could
de 1t conseisntionsly, - He suggested whether it
would not have been better, for the hon. mover
to have been veady with another hill, to be substi-
wited as an mmendinent instead of this, werely
having reference 1o the extension of time, and in-
cluding all those tramuels und sacuritics which
liad bewn intraduced wto other bank bills — That
would have heen the proper course to pursue, and
then the Committee would really have had a do-
finite matter to discuss, but now they were in fact
all iking with nothing betore then.  Still, as
the discussion had taken such u very wide range,
lie felt himsell buand to wake a fow remarks, —
He thought the present bill, or the une proposed,
ought not tu pnss.  The petition wax not frem
the stockliolders generally, though he supposed it
<t be from a majerity of the directars, other-
wise thie Presideat would not have veutured to
sign it.  He (Mr. W ) would have no ebjection
to extending their charter at a proper time, before
it would expire, but not now; but at the sawe
time, with s knowledge of bauking, he would
never be agamst having two establishents locn-
ted at the sama time in’ St. John, beeavse it was
very evident that the powor and intluence connect-
ed ‘with banking were 100 great to be lodzed in
such few haads us ene set of directors; and on
that grouud o was willing that tho old bank
should, hereafter, have an extension of time for
heir charter, under the restrictions which lie had
belere montivned, but he did not think that, ua-
der present circunstauces, the Comumities ought
to pass any such bill.  Not that he felt at ulf pre-
Judiced to the bunk, either us to its charncter or

d hid taken such a wonderfully wide
ruuge, that if it was ceutinued, be (Mr. W.)
vhought they would never come 1o a decision at
W, of hon. mewmbers did not confine themselves
1o the point.
(Continued or arcond page.)
——
EXTRACTS FROM THE JOURNALS,

—_’l_‘hurnday, Feb. 19.

#r. J. M. Wilmot, from the Committee of
Trade, submitied a lurther report, which he read,
and is as folluweth:—¢ The Commities of Trade,
10 whom was refered eestuin Petitions, Report,
that they have had under consideration the Peti-
tinn of , Chairuman of the
Chauder of Commorca, of the City of Saint
John, praying that an Act may pass, l't_pl:ullug
all Acts now in foree, making cevtwin coins a ls-
gal tender in thia Province, and aflixing a legal
Valua to the several Coins now in citenlation,
and that they will subwita Bill 1o the House for
the ping prayed for. .

«The Comunitee bave also hnd uader ennsi-
daration, the Petitions of George Whiitekir,
Jahin Hartt, Jawes Aduma, and 19 others, Manu-
faciurces of Leatber in the City of Saint Jouhn,
praying Legislative protection by having a duty
impused upon Leather imported into, the Pro-

" vineo: of Samuel Bustin, avd 13 others licensed

Buicliers of Saint John, praying Legislative pro-
Lection far tha reasons set forth in suill Petition;
and are of opinion, that both the prayers of those
would be complied with, by imposing an Ad-va-
lorem duty un Leather; and the Cemmittee re-
spectfully recommend that an Ad-valorem duty be
imposed on all Leather imported into this Pro-
vinee. Al which is respectfully submitied o
this Honarable House.

JOHN M. WILMOT,

L. BURNS,

P. STEWART,

1. WOODWARD,

THOS. WYER.”
Ordered, That the Report be uccepted.

Messages Lo the House of Assembly.
QUIT RENTS.

+ Ths Licutenaut Governor informs the House
of Assembly, tlnt he baa received His Majesty’s
comuands to tvsume the collection of the Quit
Rents in this Province, from the puriod to which
they were telinquished by His Mujesty, namely,
Midsnmmer, 1831,
“The Lisutennnt Goveroor, however, enter-
tains the fident hope that the A bly will,
upon due cousideration of this impartant subjeet,
relieve him from the discharge of this duty, and
their  Gonstitntents  fram the  inconveaiences
that muse necessarily attend the enllection, by
waking such provision for the redeniption of these
Rents as will be acceplable toHis Majesty’s Go-
vernment, A, G

MILITIA COURT MARTIAL.
¢ Tho Lientenant Governor directs (o be Inid
before the House of Assembly, Accouuts of the
travelling and attendance of Officers und Man at
a Court-Martial, which he felt bimself, though
reluctantly, obliged to order for the investigation

these
A CM

to make provisiua fur renuncrati
ces.
NATURALIZATION OF ALIRNS.
“ The Li G

¢ Downing Street, Dee. 20, 1834.

of churges involying the ebaructer and discipline
ofthe Militia; and he reeommends to the House

ds to the
House ef Assombly a Copy of a Dispatsh from
the Right Honorable Earlof Aberdeen, on the

u‘ulxjecll ""' the juint A[‘:]'“”' of ,!h" .C""';CA“r‘“‘I they had attended thereto, and His Excellsucy
ly, resy g the iy "C 30 9% | was pleased to say, he wuuld have much plos-

that the propoank y
throvgh my Predscessor, must have bean misap
prehended in more than vne importaut partieular;
and I have especinlly remarked the erronevns
axsomption that, in offering to surrender the:
proceeds of the Crown Lands, it was intended
als0 to give up their mavagement,j and v place
thew under the control of the Legislature.
“ From the course of their proceedings, ns well
as the tenur of the present expressivn of their
i the A bly must be und i o
consider it an indispenzable condition that the
paywments of the Land Cowpany should be eom-
prisud song the objects to be surrendered ty
them. This is m condition to which His Majes-
ty’s Government eannot agree. Iis Majesty’s.
Government would also be vuable to recognise
the interpretution which was plaeed oo their fug-
mer offer, ea far us regards the conteol over the

Lands belowzing to the Crown in New-Bruns-
wick.—Undur these circumsiances, I can ouly

desive you o cunwey 1o the Assermbly His Majes-
ty's regret, that the ubjecta of their Address enn-
not be complied with; aud adverting to the wide
diflference hetwesn the views enterinined by the
Governmeut and tha:e manifusted by the Assem-
bly o this subject, i scems 1o me that no advan
tage eould be unticipoted for making any further
propesals al present, respeciing the vessium of the
Territorm! Revenue,””

On metion of Mr, Wyer, the House proeceed
o-the erder of the day 1o ge into Commities of
he whule, on the petition of William Franklwd,
und others, inhabiwnts of Grand Manan, preseuts
ed to the House on the 5ili instaut, praying mra-
eures 1o be adopted for the protection of ibe Fiali~
sries.

The Chairman reported, that the Committeq,
having the petition referred to them, under con-
sideration, had passed the fulluwing Resolution :
Reaoiced, ‘Fhat in the opinion of this C; iltee,
it be recommended to the House, thatan Address
be i 1w His Exeellency the Li
Governor, praying His Excelleney would commu-
nicate with the Admiral on the Station, 10 buve
vessel of War. stationed in t ay of Fundy, du-
ring the Fishing scason, for the proiection of the
Fisheries therein. Ordered, that the Report Le
accepted.

* Onmation of Mr, Woodward, the Honse went
into Committee of the whole, on a Bill for the
incorporativu of she Loch Lomond Paper Com-
pany. The Chairman reported, that they had
gone into consideration of the Bill referred to
them, and the Commitiec had passed the followa
ing Resolution :— Resolved, that the further sun-
sideration of the Bill be postpuned for 3 mouths.
Ordered, that the Report be accepted.

' Friday, 20th February.
A Message frem the Legislative Council. —
Mr. Putnam, Master in Chancery, informed the
House thatho was directed to communicate the
following: =
¢ Legislative Couneil Chamber, Feb. 19,

“ Whereas the Dispatch of the late Secretary
of State for the Colonies, dated 20th May, 1£34,
in angwer to the Petitions of the Legslative
Council and House of Assembly, on the subject
of the Timber Duties, contains the gratify
assurance, that no step will be taken regar.
those Duties, withoul the fullest considerativa
of the Colonial interests involved ; and whereas
it is expedient, for various reasous, again to ad-
dress His Majesty’s Gevernment on this highly
important subject; therefore Resolved, that an
humble Address be presented 1o Bis Majesty
praying that no change be made in those Duti
that would operate to the injury of the North
Anerican Colunies; and that the House of As-
sewbly be requested to join in such Address.
“ Wu.'fyne PRTERS,
 Clerk Legislative Council.”

Mr. Crano, from the Committee appointed to
wait upon His Excellancy the utenant-Go-
vornor with the Address of the House of the 171h
instant, on the subject of an accurate survey of
the Coasts of the Bay of Fundy. reported, that

t
Ll

sure in attending to the wishes of the House on
the subject of the said Addrese. i
Mr. Robi woved for leave to bring in &

« Sir,—I have had under my ids

the Legislative Council and Assemnbly pra

cap. T.—His Majesty’s Goewrument feels it

that it should recommend the Repeal of t
Clause by Parlisment. In order, however, te al

and not merely from a few directors, ana bie had

nu doubit there would be a suflicient number of

puople found ready 1o petition for it, it brought{ f they be of the full ago of 16 at that time; f

up ut & proper tuog apd io a proper shape,  ‘Abg

entitled Lo the privileges of
| bora subjicts by taking the Oath-of All
witkin three vears

your Dispateh, No. 15, of the 5th of Blarch last,
necompunied by an Address of the Assembly
drawing attention 10 a former joint Address of

that Aliews, desirous to become uaturalized in
New-Brunswick, might be relieved from the ne-
cessity of taking the Sacramental Test, ns pre-
weribed by the 24 Sectiou of the Act 13 Geo. 2,

self precluded from acceding o the suggestion

ford relief 10 persous of fureign birth who have
heen long resident in the Colony, with the wish
1o be deemed British Subjects, there will Le no
objection to consent to a Provincinl Law, enact-
ing that individuals who liave had their setiled
pliage of abode in New-Brunswiok for seven years
oparation, but be thoughit the app:lication for its ) or more, previeus 1o the passing of the Statute,
extension ought to come from the people at Inrge, | wiy bacom i

er the puasing of the Aet,

ing tha sge, K

Bill, to regulate the Inspection of Dry and
Pickled Fish for home consumption and for ex-
pertation.—Leava grauted-—The eaid Bill ba-
ing brought in, was read o first time.
On motion of Mr. Wyer,—Whereas tom-
laints have been made to this House by the
agistrates and other Inhabitants of the Islaud
of Grand Manan, that frequent violatiuns of the
‘freaty between Great-Britain and the United
States, relating o the herie ke place, to
the greatirjury ef the vaid Inhabitants of Grand
Mananand other of His Majesty’s subjects enga-
ged in prosecuting the Fisheries on the Coasts
of this Provinee; therefore Resolved, that an
humble Address be presented to His Excellency
the Lieutenant-Governor, praying that hy
cellency will be pleased to communicate with
the Adiniral on the Station, in order that a
Vessol of War may be stationed in the Bay of
Fundy for the protection of ghe Fishories witl-
in the same.
Ordered, that Mesgre. Wyer, M‘Leod, aad
Connell, be a Committee to wait upoh Lhiy

not, witlin thice years fvom attul

llenoy with thg Address,



