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MERCANTILE LAW.
PROMISSORY NOTES, BILLS Of EXCHANGE, I 0 O'S Ao.

A promissory note or bill of exchange must be payable, absolutely and not condi­
tionally or upon a contingency.
, The words “ value received” are not legally necessary in a promissory note, but 

should always be inserted, so as to express a consfdeiatir n for the promise.
A note drawn on Sunday is not void, but the law will not aid In its collection.
If a note be lost or stolen it does not release the maker : he must pay it But if he 

docs pay it he is entitled to be indemnified against loss in consequence.
A note obtained by fraud, or from a person In a state of intoxication with intent to 

defraud, or from a person for concealment of crime, for wagers, or by way of tianaao- 
tions against public morals, rights and interests cannot be collected.

A valuable consideration must be given for a note to make it valid (mere love and 
affection or moral obligation is not a sofficient consideration) sa between maker and 
payee, but an innocent purchaser may recover the amount from either of them (except­
ing no’ee given in settlement of gambling debts). But the note must have been bought 
prior to Its maturity, w ithout notice of defect, and a valuable consideration given there­
for, otherwise he w ill not be protect!d against ary i qulty existing In favor of the maker.
following1" due on * Sunday or on a legal holiday is not payable until the day

A note commencing “I promise to pay," and signed by two or more parties, be­
comes a joint, or several note. '

A note payable to order Is transferable only by endorsement : a note payable to 
uTnot^ranaferaidef’ “d “ “0t# P*y,ble t0 the W** on|y. and not to ordeFor bearer, 

A blank endorsement requires merely the bare signature of endorser to make a note 
ow'l'tignMur^***" ! * ,pecU1 eDdoreement "quire, the name of payee to be written

iïïsr.ïissi'L’ïïra,”"*•',-"™ -
teatsd by * mjnor U '"?,d: ? 11 one m*d* hy •" Idiot A note most be pro-

DOtiCe °f Pr°te,t m‘y de"},d

Presentation or demand mnat be made on the last day of grace, end if payable at a 
bank,held there until the hour of closing ; this will be sufficient demand or presentation 
to charge endorsers or acceptors; if no place of payment is stand the rote mint be
Fnr«rondaM."hoD‘ y It “ h'î b"«™r“dnrirg business hours or at hi. residence
in reasonable hours ; if a partnership note, to either of the partners or at the firm's
made upOTali*** ’ ' “*de by “veral P*rion» jointly (not partners) demand must be 

.A” of * n?,e «• «'"Pt from liability If not served with a notice of it. dis-
or hw taken*! new bin *rg,‘! T™ ,,".hil"y.,f ,he Md<‘r gl"" '«me for it, pa, moot 
consent bl or note from the maker or acceptor without his knowledge or

.lil,.??.eüdjr,er °f S n°,fe b*V r?®ht of ectlnn against those preceding him on the note, 
either as endorser or maker. Endorsers may protect th.mselvea against the claims of 
subsequent endorsers and holders by writing over hi#signature “without recourse ” 
Signatures made with a lead pencil are good in law. recourse
-i.iJr,de nrd,,r", î* frrm of fr*ft "*"i > y tradesn en) should be tendered by the payee 
within a reasonable time, otherwise the maker will be relieved from liability /ft lie 
amount cannot he recovered of the perron on whom it la drawn. *
aa ^siq::rr,Lt.Tt^t!rM,,n* »,bm"of;‘xcl",ng,and moat lie presented the same day, 
trace J j u? Î d."Y Uemand notea are payalde upon pre erta'lon w itbout
nttTi.h*hTT 7*,nrMt »ft7 ^"mand if not so written. Au endorser of a demand note it holden only fc»r a reawoneb’e time.
ha, Jjü,|^ro7'|I'e0sryrt"e ihree d.y, of grace after the time for payment
holdenP d ’ ? ”0t theD P* d tbe •»*>"««. if any, should be legally notified to be
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