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vthe market. This, however,

furlhcr strength was shown in some
cent high levels.

vestors. This is the best thing that ¢

more propitious for buoyancy than

LIST IS GAINING AN UNDERTONE.

The setback w}nch was administered to spewlatloni m  local
securities yesterday had a further influence in to-day’s opérahom
was chiefly in-curtailing dealings, as no
‘recessions in prices worth menhorung developed.  On the other hand,

The check administered to the market ha
prevent undue speculation, and to-day’s purchases were mauﬂy for in-

 future, ‘and, altho prices may not advance rapidly,
an undertone ‘which will give an account of-

ffice

Friday Evemng. Augi 19.

issues, which rose abovJ their re-

served to

 market's
the list lis gaining
itself when %hlngs are
the present {time,

an possibly happen for

they are at

Sentlment More Conservati

€

Wall St. Sags of Its Own\ elght

New York Market Drifts Aloag Quietly, But ane
Reactionary-nomesﬁc Stocks 2 Little Clmgul.

World Office,
Friday Evening, Aug. 19.

.To-day was not one of bullish ex-

pense at the Toronto Stock Exchange.
There ‘was no great change In senti-
ment, and the demand for securities
was_legsened because of a further.re-
action on Wall-street.
, A bear party of minor proportions
and a floor trading element act as an
obstacle to the market’s upward move-
ment. and ‘the effect of these twé to-
day was sufficient to hold prices from
rising.

.The market showed no definite ten-
‘densy, tho in the main-small declines
were made by such active stocks as
Sao Paulo, Rio, Twin City, Mackay
and Toronto Rails.

On the other side strength was ex-
hibited by Maple Leaf, the preferred
shares advancing a point. Porto Rico
was also well bought, and rose 3-4 of
a point.

A waiting attitude was adopted by
most of those interestad in the market,
as they were not confident of the out-;
look.

There was no news favorable or un:
favorable to prices, and, the governing
influence was undoubtedly the Wall-
street situation.

Transactions weye of a very meagre
¢haracter. and most of them were de- |
void of speculation.

Bank
active stocks
quotations.

WALL STREET POINTERS.

Rhode Island woolen mills to go
full time

shares and others of the lass!
were dull ‘at prev!vms

aJn
°

Copper market strong, héavy buying
movement reported at 12 1-4c for elec-
troixtiz.

2 *

etasky

* @
R U abroad

126,400 pounds.

decrease 41.-

American Light & Traction expec*ed
to earn 28 per cent. on common.
L - -
Third Avenue bondholders will
peal the reorganization case.

o
Kansas City Southern earns 3 per
cent. on common stock.

ap-

- - -
Rallroads buying locomotives
freely than last spring

morne

.l .
Missouri Pacific. will have spent :en
million for improvement before close 0f
year.
- *
Cotton crop in Te\a= helped by

cent rainz.

re-

Fongigl
St. Louis bankers report geod buysi-
ness and plenty of currency to han-
dle ecrops. s
* -
The known movemaeants of money for
e w .:ek ending with the close of busi.

| hllitms $2,952,000;
{ loans $11.624,000; materialg and metals |

| and does not count $17

ls Guer;lly

ness on 'rhursde,y indid;a.te a'gain’ in

cash of $6,940,000.

Joseph says: James J Hlll s extreme.
ly optimistic expression will ' find an
echo in_his stocks, ’1‘hgre is. quite a
short interest ‘in Pacifi Buy these
for moderate’ turns. ndon wil be
closed to- -morrow, but ngland is unt
bearish on Americans. Take on some
Reading. . Average C. &; O., and bull
the Interbbroughs i

An unresponsive fpubl!c has checked
bullish manipulation for!the time- be-
mg The plan of marklng up prices js

confing too expensive | i without out-
side participation. In vidw of bad un-
derlying; conditions, more than usual
danger attends operaﬂonh for the rige
and many banking interests find pra-
vailing levels sufficiently attractive to
sell. The bull party has been endeav-
oring to advance Unitedg States Steel
common in a substantialiway, but the
undertaking met with a rather gevere
check yesterday, in the,sWape of heavy
selling orders from those in. control. -
Town Topies. :

Smelters Annual Report.
Annuyal report Amerioan

| Barrell: ‘
tinue decidedly mixed and both sides ! —

| weakhess, the dec

‘xu&d mw

an utivo &Mr. :

‘tho alltered - a1

‘professional
disposed to tq,var the lm
to the sharp

t the same time there m ao
5 decline running to
a point for the:standard
Union Pacific, where realizing was un-
der way, the bears not pressing
ters. The market closed with a rally
in which most of the. 'ldlndl iof the
day were. ed., We ‘look.
Guieter trading and would buy only
on good setbacks for moderate profits.

i J.- P. Bickelll & Co., from Finley
Opinions on the market con-

have arguments worth  consi
The strongest point of the bears il
the . extent of the rise in less than .80

| days, and the fact that none of the

bear factors earlier in the year have
changed . for 'the ‘better, except- for
“Wall-street ' liquidation.” . The bulls
have the extraordinarily good yleld
of dividend payln;' stocks and no de-
moralization in general business, and
‘no important decreases in earnings.

. Brasdtreet’s Trade Review, .

-Montreal reports to Bﬂd-trwt- n.y
the past week has seen little change
In the trade situation there. The move-
ment of general lines of merchandise

has still much of a holiday nature.
A fairly good sorting trade for dry-
goods is noted, while business. for fall
continues of moderats - ons.

reassuring and expectations are that
4 good fall busihess will be done with
that part of the country. The eastern
harvest is- now near the finish and,
generally speaking,:the year has been
a good one for the farming communi-
ty. Deliveries of produce continue.good.
In ‘some ‘instances collections are re-
ported to “show slight hnpmvemwt.
but in’ the majority of cases they are
still slow. Lahboricontinues to be well
employed and most factores are busy.
Beot and shoe men are a little slack,
and the demand for'leather iz reported
guiet. Money- ahows a sughﬂy wler
tzendoncv

| Toronto reports ‘say a good steady
bone is noted to .general trade there.
The sorting business in general sum-

a. good position with not too heavy
stocks on hand. 'As far as ‘fall and
winter business is concerned orderlns
for Eastern Canada and some parts
of the west has beén good. - Some
dealers, however, are showing a ten-
dency to wait until they ‘have a better
idea - of what their requiremetits are
likely to be. ., Latest reports -of the
western harvest say late rains did
much good in certain districts. Fall
business in Ontario promises to be of
g0od volume. 'Crops of nearly all kinds
have turned out well, the chief excep-
ticn being that of apples. Receipts
of produce are large and prices hold
steady. Collections are about as re-
ported last week. %

Winnipeg reports say both whole-
sale and retail ‘trade have kept up
very -nicely during the past week; In
fact, in’ some lines there have been
some signs of increased business. 'I‘hp
harvest is well on _and is a couple of
weeks earlier than .last--year.. Re-
perts state crops generslly are. Moldns
better than ‘was expected; ~having ‘re-
ceived much,  benefit from the: rains
of the past forfnight or so. ‘Shéuld
this prove to 'be the case it is fikely
gereral bueiness will--feel the  effect
within the next month or two.

Vancouver and Victoria reports say
all lines of trade report a good move-
ment and prospects for the future con-
tinue excellent. ' Provineial industries
are busily engaged and as long as
this continues retail trade should keep
its present satisfactory .state of ac-
tivity. Money: ‘'seems to be working
slightly easier! Collections are about
as Teported a *week ago. - :

Circular Not  Authorized.
LONDON, Aug. 19.—~With referencs

|

to Sir Wilfrid Laurier's published de-
nial that the bonds of ‘the Hudson
{ Ray ~nd Pacific Raflway Development
| Ccmpany were guaranteed by the.Ca-
nadian Government, the secretary of

Smeiters| the company now states that the- cir-

just published shows net decrease of | cular announcing the bonds wers. guar-

$258,000;

earnings $508,000, more than|anteed was not

authorized by - the

seven per cent. on both stocks. Surplus | beard.

| after depreciation, $461,600, was $1,546,-

3nn,

Smelters balanee shest shows all ha-v

cash and demand

or hand 8$19,350,000. Tn addition com-
pany has over $2,000,000 | investments,
‘51 000 common |
stock of American Smelte*rs Securities,
which earned 3.77 per cent. on $30,000,-
000 common last year.

The balance is equal to 7.09 par cent.
on common stock agam=t 7.7 per cent,
last year.

ON ‘WALL STREET

Erickson Perkins & Co.. had the fol-
lowing: Stocks displayved: considerable
weakness to-day, but ng more than
natural in view of the extent of the
rise between , August 1st and 17th,
amounting to 14 in U. P. and Reading,
and 81-2 in Steel.
terday and to-day is a wholesome one
and may well go further, Bu: much
of the afternoon selling! came from

traders. and when they did not bring |

out many offerings, prices rallied in
the last half hour. Those willing to
trade for quick turns probably
a chance to buy to advantage in the |
first half of the last hout. Assuming
that prominent mtarestl still
many stocks to sell they will probablv
bid them up again, afforling a basis
for traders to take profits. . We see
nothing but a trading ma:ket in sight |
for the time being.

Charles Head & Co.. to R. .R. Bon-

™

TRUSTS wn GUARANTEE COMPANY

43-45 KING QTREET WEST TORONTO
Business entrusted to it is locked after
carefpl officers

E

by experienced and

JAMES J. WARREN,

ceereee.. $2,000,000.00
........ e o 450 000.00
Managlng Director |
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Rallroad Earnings. .

Incréase.

Soo, 2nd week August ...........:....857.000
Dominion Faﬂures.

Dun'’s Review says: The number of fail-
ures in the Dominion during the past
| week, in provinces, as .compared’ with
those of previous weeks, and corréspond-
i Ing week of last vear, are as follows:

Date

Aug.
{ Aug. 11.
Aug. 4.,
July
July

{ - wco Man.
SES SR Total.

wwh ool Que,
SEEOER 1909,

1 e
1 1 26
Tractions in London.
Playfair, Martens & Co. repoited tha

yesterday :

Sao Paulo
Rin

British Consols.
Aug, }8.

Aug. 19,
money %

Cersols,
Censols,

Money Markets.
Bank of England discount rate,
cent.. Open market «discount rate in
don for short bills,” -3 per cent.
York call money, highest i% per
lowest 1 per cent. €all
ronto. 3% to 6.per cent.

3 per
Lon-
New
cent.,

Forengn Exchange
Glazebrook & Cronyn, Janes
{ (Tel. Main 7517), to-day
rates as rolloms
—-Betweeu Banks.—
Buyers. Seilers.
. 3-64 dis.  1-64 dis.
..o¢ dis. Y,
813-16 827-32 91-15
demand..9 11-32 913-32 95
trans ..913-332 97.16- 93,
—Rates in r\ev\ York——
Actual.
483,75

Building
report exchange

Counter.
Ktoy
% to l"
9 3-18
9%
97%

N. Y. funds..
| Montreal f'ds,
Ster., 60 days..

Posted.
485
i

\terlmg. 0 davs' sight..
Sterh"w demand

Toronto Stocks.
Aug. 18 Au, 9
: Ask‘.lgsm, Asx.gj:sxl‘..'
L Asbestos o S
preferred
Bar-k Lake com .... ...
do, preferred

C. .Packers,
B.

m like .
mat-

continues. of fair volumie altho trade

News from the west is rather more'

mer lines i3 of good proportion, ‘and ;|
retatlers generally would seem to be in

80 15-16 |

Heuey o Dot anadian Pacific

R. X Bethune; Supert

DlﬁECTORS ¥

t. 3

Hon. J. J. !!-v. K.C., M.L.A,
QI‘HCERS 3

, General Manager,
ranches.

e Aiazﬁ t‘
nte o
B.nkmg M every descript&on tranucted at - each bmnch of the

w. D. uA'l"!'!lEﬁ's Vl«-pmlulf.
ames Carruthers, R. J. Christle,
A. M - Naunton.

g

ector.
-'Bcnk; Z

E. A. Begg, cnu: In

S

do. - common *
Bell 'rmgm
Btn't

do, |
Can

do.
Q:
do
Lanadian Salt ...
C. P, B

preferred ......
‘& F. pref...
common ,..i.e

vesas

tssssssssnsnsse

5 OO} opsees

Detyolt Tnitad L
do. -preferred ......

Lako of the Woodl bk
do. ‘preferréd ......
Laurentide com
- preferred .

-1 Mackay . commont .....

do. ‘preferred ....... ..
Maple Leaf com ..... ...
do, preferred .......
Mexican: L. & P......
do.. . prefarred ...... ...
Mexico N. W, Ry....
Tnmwty o vas
Montreal ‘Power ......
Manterey prlE ...
MESP: & B8M. ...
Niuan N s
Northern Nn.v
N. 8. Steel .....
Ognvle common
do.

do. pref

Rio Janelro .....
Rogers common
do preferred .
5.- & C. Nav
Sao Pa.ulo Tram
8. 'Wheat com .
do. preferred . .
Tor. -Elee, Ligbt ek 112%
Totonto Ranway e
Tri-City. pref.

Twin City

Mm'
I\orth sm
Trﬂ.huwey

a8pes  sarsre esa

Commetee Rod
Dominfen’ .... ..... 87
: ﬂnmu {~832 -s-..... 190
tev) a’t sreassens) ave

Megcal?an 5

Tpreeas ene
vae

Canne

225
212

Carada. Ll.mled
Canada Perm,
Central Capa.da b
Cclonial, Ifvest
Dominfon/ Sav. ..
Gt. West. Perm.
Hamiltoﬁ \Prov.

National Trust ...

ReallEltate

Tor./,Gen. Trusts
Torénto ‘Mortgag
Toronto Savings

Black Lake

Can. Nor. Ry
Commercial ‘Cable ...
Dominion Steel
Electric. Develop -.....
Keewatin -.,....
Mexican Eiectric
Mexican L.

Peénmauns

Prov. of Ontario
Porto Rico Ry
Quebec L,, H. & P..
RiO. 1st mortgage ..
Sao Paulo

St. John

B;la(t;k Lﬁ/:(e
3@
4500 @ Sz

Pcnte Rico.
L@ 40
5@ 3
5@ ¥y,
City Dairy.
0@ 95%%

Dominion,
5@ 23%

Mackay.
@
5@ 8%
0@ 87%
0@ 73y

Sao0 Paulo.
0@ 141
10 @ 140%
10 @ 140%
Mex. L.-P.
D@ T%
D@ %

Tor. Rails,
10 @ 1173%
10 @ 1umy
Maple Leaf.
@ 96%*

St. Law.
1@ 110

%@ ey
4@ 67%
1@ 638%

*Preferred. zBonds.

Detroft United ..

{ Montreal Power

Porto Rico .......
Quebec Raﬂwny
Richeliey

Steel Corpon.ﬂou
Mackay

Og‘llvie

Metropoue_..ﬂ"’"

i'ei)
1%
13
200
1%

~Morning Sa.les -

Montéeal Stocks.
Askeaq.

Twin City.
50 @ 109

0.@ 100%4 Me\'
Maple Lea

@ s
1@

—~Afternosn Sales—
Dul.-Superior. -
5@ 68

Mackay.

%@ 8y

Cement.

1@ mx‘ l

Ba

191’ 4 i
i

| N crthwest .

" 8t
Sv

————

Income Investments

SEASONED BONDS, AS A CLASS,
FORM THE MOST . CONSISTENT OF
INCOME-PRODUCING INVESTMENTS.
- OUR - LATEST BOND CIRCULAR
MAILED ‘ON qumr.s'r

A.E. AMES & CO, Ltd.

INVESTMENT BANKERS
and 9 King' Street East, Toronto.

7

M
Perman
Crown Reser
8. Steel
La.ke o0 WoOoas . ... .00
Cement, preferred a.....-
Daminlon Coal preferred
Ilinols .pret ..............
Dominion Steel pref - .
Mackay, preferred .

Ssbesverrinne sesusssrinna

105

Sebee

Steel Corpontlon—so 50 at 68%. B at
633, 75 at 63%, 25, 50 t 633, 25, 6335, 10
a.:ew n,zsntmzsatem.so 50 at 63.
Tto. Rico—2%

. Cement—z at 18

- Soo—16, 25 at 131, u-amu

Black Lake—1 at 2.

: gﬁti!‘r&&l at 66. o
elephone—28 at 143. 5 at 1

. Nova, Scotia Steel—100 o

Toronto Railway—50 at 11.. ‘2 at uslg -

Shawinigan—5 at 97, 20
-~ Switch~50 at 117.

Ohbio Traction—31 at

Quebec Railway—2%
41%, T at 42, .75,
at 413, 25-at 41%,

303,

at $1%, %, 25 at

g 8;&4&3 255 ;.t 41‘ 3, 50
a at 41

Montreal Power i

bonds-—sﬁwo at 99,
“Cement pref.>8-a t 80%.
- Mexican L & P—IOO at 78, '
Montreal Heat & Light—"oe 75 at le&
Mackay—2) at 88
Penman—2 at 56, % at 56%,
Ealifax Street—12 at 125,
Royal Bank—18" at 240.
Montreal  Street—5) at 241
‘Richelieu & Ontario—25 at 8, 2% a:t' 86,
Crown Reserve—150 at 235!

o

. —Afternoon Sales —
Quebec Railm-—?i, T at 413,
Ogilvie—2% at 128 :

~Teronto Raflway--10 at 17, 10 at 117y,
Molsons ‘Bank—68 at 204%, g
S00—50.at 131, 50 at 120%,
Mont “Power—10 at 182%.
Steel Corparation~15, 100,.50,-75,. ‘Eat ms
: Shawinigan—100 ‘at 98 :

‘ Dominion Coal, pref.—2% at 105,

Havana E’lectrtc—% at 93.

Richglieu—75 at 86

Cement—-m at 19

NEW- WRK STOGKO

Erickson. Perktna & Co. (J G. Bel.ty)
West King street, report the fOUowmz
‘tluctuations in the New York market:

Open. Hizh Low. CL Suea
Allis. Chal. v

do. pref.
Amal. Cop ..
Am. Beet §,°
Am. Canners..
Am. Cot. Of}..
Am. Lin. pf .
Amer. Loco
Am. T. &'T:
Araconda .. ..
Atchison .. ..
B & Ohlo

Ches. & Ohio..
Col. Fuel .

Col. South ey

3l
o

191% 191%

16334 1634
a% 81

Gt. Nor. Ore ..
Ice Secur
Illinois
178 184
14‘1/. 1T%
k)

142% 14314
pref. ;
C., 2nds. ...
M, St. P, & S. 1314 1311-4
Mo Pacific .. 541 5414
il 8 3% 3814
¢ o‘"\g 59’%

131% 181%
02% 523,
3%

hcrth Pac . !1&% 1167

114% 1173
. 145 145

...... 114‘/ 114‘1.
wr

N.-X

6% s
Ry

Rock Icland g
do, pref .
Rubber "....
Q0. 1 1sts ...
Ry. Springs ..
Sloss; xd., 14.
Smelters b
Scmth Pac .
!'Scuth. Ry
do pref.
Ik B

. & SW.

3% 33
68% &
243, 343,
10854 108854
e
39
671% 68%
115 115%

23%

59
681 6y
. 115% 11614
233, %3%

41’77 41%

123 123y
i 119\4 119%

ii% s
119% 119%;

'éé'f/, '5675‘

Third Ave ... ,
Toledo & W..

centres in Europe.

STANDARD

OF CANADA
TRAVELLERS’ CHEQUES

Issued payable at all the principal Tourist

Absolute security and
@ great convenience.

*HERON?

The Gmadlan Bank of Commer

MrJPBell.

will befopeued in the

The street addreu of the Branch wm
be Avemda, San Franc.uco, No. 50.

| allﬁu ixﬂnnsn.
’Mdon m

mmmmuﬁ.
é,‘

{

' Our fortnuhtly ﬂnindsl rcvw dulinc 'wlth thc

New York and Cobalt Markets wﬂlﬂn mailed free on rcquc'm

we invite corrq:mdana regarding inveotmcntl. :
l‘mo lhh 7450-1.8° :

j:

i P 4 A.- T-_‘

ENT |

Desxuble store an Qusn. adjoin-
ing Yonge Street.  ‘An opportnnlﬁ’
to get into this bloek. A

For tull particulars 4»1! to

. M. CA BEL
A 12 Richmotﬁl $treeLt’,East

Telephone Main 28&1

& Co.

ors 'l'otd-to, ﬂoek Exelan-e.

lnvestment Secunties

Mers

Orders ExecutedgonAllLudiu 5

Exchmet.
w
1w., 'roaomo

1
i
o

6 KING mm
E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers |

' SCOTT S'LI;EEET

«=TORO]

Erle’ks’o'n i'orklneﬂ
JOEN . B!ATY 1{*
‘ : B.eudent Partner -
MEMBERS ,-.,

NEW YORK STOCK EXCHANGE
NEW YORK COTTON EXCHANGE

CHICACO BOARD OF TRADE

14 KING ST. W., TORONTO

Mu;ket Letter -eqt on applica-
tion

3

wo, %
Twin City
TUnion ....
do. pref.

9%  48% 49%
- 1001007 108 109

168% 16915 1677% IQ%
42 72

sesasss
“sssaes

remsest

.72
.. 116% 11 1165 11“& L
. 103 103% 1036 108 ..,....

D Mt e s
1% 18
3%

West. Union
Wcollens .. ...
Salu to noon,
300 shares.

Sterling Bank

OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN: OFFICE~Cor. King and Bay Sta
Correce S‘run-ggé‘u College ‘and Gracs

PARKDALE—Cor. Queen and Close Ave,
Wst . ToroNTo—Cor. . Dundas
_ il and ‘Keele

ie )

| BUCHANAN, SEAGRAN

* Members Toronto Btock Ex

h\:‘fmks and

dg Bxecuted on New -
‘atd Toronto

SSJOmn&MY

‘ Moneywto Loan .5? (

J. E. CARTER
lnmunett ‘Broker, m..u, M

o wxu. !ﬂgl.
il: Col o:l?o At:-ltimtod
nm
bargain. Write

\ n

W. H. nlLsorl U %
237 Bmo- St, E., ru.nm ;

MORTGAG.
Money Loaned —Money Inve
JOHN STARK & Bi

26 TORONTO STREET

Gnm
16 I(llm ST, Vl!l;f

4

Ohartered Accountants, - -
8 and 20 King St. Wast, ‘l'oronh >
EDWAIID’ e HOKM

lnvestmént-‘Brid ker
A specialty made of I-v-ot-cmu i

STANDARD RAILROAD AND INDUS-
. . m' m'. -w

Write {ocfnllnmmlmm&uﬁ :

aooum,mn.mmm
' MONTREAL - - :

Brokers.
R.Al. AGENTS *
Westirh l"lre tnd Marine, Rayal Fire,
New York Underwriter
g ‘re). Rlcﬁmond and ‘D 1
pringfield Fire, German
Fire, National Provinth Pla
0., Ocun Accident & Plate
s Plate Glass Inuuulnco “Co., m

“Lancashire Guar. ﬁ :
-, and Liability” Insurance ;

32 Victoria St. Phone . 502 and P. sor

Dr. Reeve of Sherbouihe-w

resumed practice l.tter a month'- W'\
daying in. Muskoka.

,t: % Onl‘gnl. C
EDWARDC,MORGAN abt mtw-



