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road | to 60 per cent., as compared with 47.4
| per cent. the previous year. The most

of prlvate oomumpﬂon. ;
Pool Operations,
relieved the monotony of the
afternocn by fresh activity in
dety of ties,
d alile kuuean :‘!
rese
elus st «dustrial Alcohol d
from s'milar sources.
roled ‘at the ‘close, United States
R s B0 S o the th
eir -
s peri mod Sales amounted to
i irregular, a few specula
re ar "
':':mu advancing 1 to 2% points.

r recorded new
ining "to- 91*80 ﬂ!‘lt 4'

and Toronto—Smelters
~ir‘n, Demand.

Canada Steamships was again the
‘most active issue in: yesterday’s trad-
ing on the Toronto market, but- ab-
gorptive power was lacking, and as

result of liberal “offerinzs the: atock
declined from -the opemifg, 42%,
ax at the close, a net loss for the

day of 134 points, In Montreal trad-
i%ﬁu in Steamships reached nearly 1,000
shares, as against 445 in Toronto, the
B‘dmlhw in_ the eastern market being
"It appears as tho the

opemtlons in the shares have

Mer issue to attract attention, the

y price firming up 'to. 26% in Toronto

dand to 25% in Montreal. The com-

is stated to be paying less per

: Efor zinc ore owing to the reduc-

in the price pdd)v the imperial

'/ munitions board. "
Announcement that the Canada Carl

Company had closed a contract for
building steel ships at the Fort Wil-
liam plant stiffened the quotation on
the shares, sales-of a small block be-
ing made at 22% as against an asked
price of 18 on Tuesday. The steel
stocks were dull, N, 8. Steel and Steel
of Canada closing unchanged, while
-Dominion Iron ~was not dealt in.
Canada Bread, for which there is a
thin market, broke from 17 to 16 on
offerings.
the war loans the third issue was
the only one traded in, the quotation
being slightly firmer at 93%.
The day’'s transactions totaled 1,173
and '$9,000 in the war loans,

CANADA STEAMSHIPS
© STRONG AT MONTREAL

threal Jan, 30.—The general tone of
'b local market continued ‘strong- today.
Steamships was the most ac-

stock on the list, shares changing

. from 427% down to 42. Dominion

L wu fairly active, selling from 5834
to 58, a net loss of % from Tues-

day's close, Steel of Canada lost a _full
g‘t. seliing off to 523, and closing at

The buying in Smelters, which devel-

Quebec Railway rose 2 to 17, while
Drererred added another rrax:tion to
recent gain at 52.

BANK OF GERMANY

Berlin, Jan. 30, via London.—The state-
hent of the Imperial Bank of Germany
Jan. ‘23,  shows the following
thanges: - Total coin and bullion increas-
& 790,000 marks; gold, increased, 102,000;
8ury mnotes, decreased, 63,664, 000
Motes of other banks, increased, 1,716,
bills discounted, decreased, 395, '547, 000
unces, decreased 10,341,000; invest-
ments, decreased, 2,193,000; other securi-
i decreased, 49,515,000: notes in cire
ation, decreelvd 125,114,000; deposits,
'reased, 348,471, 000 other liabilities,

36,152, 000 total 1 ldings,
3.408.032 000" marks. "

in the forenoon, at 25%, carried
o price to 253, with later.sales 4t

CN THE PARIS BOURSE.

thparw' Jan. 30.—Trading was heavy on
e bourse today. Three per cent. rentes
franes. 75 centimes for cash. Exe

LONCON sTOCK MARKET.

London Jan. 30.—Stock market was
1nactlvmv Gilt-edged securities were
the ”} Qwing to the tank campaign for
Smnm\e of war bonds, Weakness in
foreign issues was the feature in the
most] ﬂlecrlcm Shipping shares were
dh'eey Fmer and in mjnes attent'on was
'muhuto Rhodesians and South African
Driced Vé va.ues. In oils only the low-

N!tncku were wanted, while iron
ﬁv“d“.u 8 88 were active and higher. There

i "¢ turnover in money and dis-
: count ra 8 were firm. y

SHORT INTEREST NERVOUS.

ing 5 B:g(elslt oﬁékCo‘ received the follov;-
s etter: Market ab-
]&T‘b"%rpkf!oﬂbtakmg very well and looks
The tone TR a little higher on this move.
“ﬂhuo Was strong at the close with

M8 of & nervous short interest.

LIVERPOOL COTTON.

do".'.d"“‘- Jan,  30.—Cotton
.wn’z‘;’ Clog'ng: New contracts—
s 1-54 February, 23,28; March,

. 2251; May, 22.21. Old con-

January, 21.96:

. 21.86; February

:\1{1(1 April, 21.68;

. a, une

and July, 5140 y and, J s

futures

.GrowthmAuehoflnmtu

than that of the bank’s total assets,.

“Years of 1915 and 1916.

] of the efficiency of the bank’s busi-:
| be very. gratifying to the sharehold-

gold. and Dominion notes in the cen-

tion Dunng ‘Past Year
" is Remarkable.

B —

At the annual meeting of lhl.l‘.q
holders of the Dominlon Bank yvester.

day the report presented indJicated|

sabstantial progcess. and that the in-
stitution is.in an extremely atrou

position.

The outstahding feature of the an-
nual statement to the -end of 19'7 is
the growth in the bank's assets, the
quick - assets rising during the year
from $37,625,896 to $57,669,463—an in-
crease Of more than twenty aillien
dollars. This growth W3S areater even

and had the effect of raising the uquk}
ratio, or proportion of immediately| Do
realizable assets to public liabilities,

noteworthy item among these quick
asgets is Canadian Goverament secur
it.es, which n y«ar ago amointed to
$612,274, and are now $9,403,914. T
cush assets albne accountel O an
increase of ' 7%

amount’ to $27,337, 186, 5

Total assets are now $109,436,145,
having increased by about .16 mil~
lions, which is greater than the com-
bined increase of the two previous
Current loans,
as a natural consequénce of the in-
crease of quick assets, are somewhat
reduced, now totaling 451¢ millions
against 49 millions approx:mutely in
19016.

Heavy Deposits.

The Dominion Bank’s holdings ot
the public’s funds increased in every
class during the year, and liabilities
to the public are now $95,861,513, as
compared with $79,322,810—an evi-
‘| dence of the public’s confidence and
neu-setqng organization which must
ers.’ Particularly striking is the item
of note circulation;, which has reached
the figure of $9,417,684, equivalent to
157 per cent. of the bank’s paid-up
capital—the excess circulation being
fully provided for by the deposit of

tral gold - reserve. Deposits of all
kinds totaled $83,700,000, an increase
during the year of more than 13 mil-
.Hons, -

‘I'ne’ net profits, atter paying war
taxes and those oft provincial govern-
ments, were $1,005,062, which is $111,-
560 in ‘excess of the, previous year.
There was no necessity to make spe-
cial provision out of profits for de-
preciation or losses; indeed such has
not been necessary since 1914. The
only chgfges against these profitg
were theMfore the 12 per cent. divi-
dend and some generous grants to
patriotic purposes, along with the
usual $25,000 donated to .the officers’
pension fund; after which there re-
mained sutficient to write down bank
premises account by $200,000, or twice
the amount allotted for that purpose
in 1416,

RAILWAY TIE-UP
5 APPREHENDED

Corn Pnccs Harden at Clu-

cago as Result of Trans-
portation Outlook.

‘Chicage, Jan. 30.—Prospects of ‘a. new
tie up of the railroads west of Chicago
hardened the corn market today after a
temporary sag due to better weather
here thun had been looked for. Prices
closed firm at the same as yesterday's
finsh tc 4%c to %c higher, with March
$1.27 and May $1.25% to $1.25%. Oats
ga ned %c tc 1lgc and provisions 20c to
45¢.

At firet sunny skies and the compara-
tively mild temperature in Chicago, gave
a slight advantage to the bears in corn.
Forecasts, however, soon appeared, which
made more snow and ‘cold a virtual cer-
tainty. Besides, complaints of car scar
city continued, Nevertheless the market
remaine.. ecasy until detai.ed reports be-
gan to be circulated telling of severe
low temperatures in lowa and of snow
there arifting badly. Then the prospect
that ecsstward pregress of the storm
would bring about more  or less com-
plete traffic blockade a1l the way to this
city turned prices in favor of the bulls.

Shortage of immediate supplies, to-
gether with chances of further tighten-
ing condjtions, had much to do with
hoisting the value of oats. There was
some seaboard cnquhy -

A big Talling off in-hog arrivals lifted
provisions. In addition it was said there
had been liberal , buying for export.

STAN DARD SALES.

Op. High. Low. Close. Sales.
Gold—

Boston Cr... 24 1,600
Davidson .. 10,000
Dome Ext.
Gold Reef ..,
Holl. Con..
Mcintyre ....
Newray M....
P, Vipond ...
Teck-H.
T.okrint ...

30% "33

9
1.4’;4 12

Hargraves

Kenabeek C,.
McKin.-Dar., ae
Prov. 48 48%

Trethewey
Silver—8654c.
Total sales—71,660,

COTTON SITUATION,

J. P. Bickell & Co. received the fol-
lowing clesing cotton letter: The New
Englard fuel situation is- still holding
speculation considerably in check, and
trade:s seem disposed to await further
developments We look for continuation
of the present trading market and favor

8 les of the distant months on sharp ad-
vances.

LIVERPOHARKETS.

Ldverpool, Jan. 30.—Beef, extra India
moess, 360s

Pork, prime mess, western, 330s.

Hams, short cut, 14 to 16 lbs., 137s

P _on—Cumhe and cut, 26 to 30 Ibs.,
162s; clear bellies, 14 to 16 Ibs., 160s:
long clear middles. light 28 to 'H Ibs,,
160s. long clear middles, heavy, 33 to 40
Ibs.. 159s; short ciear packs, 16 to 2u lbs.,

shr-'ders, square, 11 to 13 lb..

Lard—Prime western, in tierces, 133s;
American, refined, pans 136s 3d; Ameri.
an. ref ned, bnxes 1358,
Tallow—Australian, in Londen, 72s.
Turpentine spirits, 128s.

Rosin, common, 64s 6d.
Petroleum——Raﬂned 1ls 6%d.

Linseed ' oil—61s 6d.
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millions and now|n

iy cancpeyveitidb
APRDOT SO, il il .
m!errod RN
Russell M. C. com.

sesassened

sseses

seececstsns

-do. .preferred ....::::::'
St.nndurd Chem. pref, ....
Canada com....,,

sesranesnasn

I enidene

Trethewey ..... ..
Tucketts oont

Winnipeg Ry.
Banks—

cesesersuneiiey
codossasesennasssn,

sessasesesrssansne

Mon

Nova Scotia .....c.uviu...

DA i iaiovisicenatoiva

Ro;al DA AR AR e e s seigiom b
tandard . ...o evsiecacnoes

Toronto srensencnseiinenee

VBB .. iscsnvisibsbovsnn
Loans, Trust,

Canada Landed

Can, Permanent

Colonial Invest.

Hamilton Prov. .
Huron & Erie ..

Tor. Gen. Trusts .........
Toronto Morteage sesspens

Bonds—
Mexican L. & P. sgseanpis
Pennmn's =, ..5. .
Rio Janeitd “,.%.v.seys
Steel Co. of Canadu Sk
War Loan, 1925 rieeasiand
War Loan, 1931 .......
War 108, 108 .Sl it

secseves

: TORONTO SA Ll&

e v

Open. High. uw.
Bank Com. . 185 185 1
Can. Bmd.. ;
Cement .....

; 87
Ogilvie pr. ..:109 109 109% 109
Riordon pr.... 93 & 2% :
sltnel rhlh”. 25 4"‘ 2 %
eams i.A2Y% 4
25

Twin City ,. 65% 6
War L, 1937. 93% 982
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Notes, ssvssscessn

Larrlaze' Fact, COM.....,..
do. preferred
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do. ggeterred
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STANDARD STOCK EXCHMANGE.

Bid.
Gold—

ADEX ...ie. veiieisasecsee BY - B
Boston Creek ......... 24
Davidson’ ..... / 83% 314
Dome Extension .......... 0% 9%
DOMB’LAKS .o icivrnsssinn s

Dome: Mines .....ccccv00.49. 30

FNAOISA0 Fiiives abssnvins
QoM TN LT
Hollinger Con. sessvessns il
rdomestake ...... ceeiiia,
Insplratlon

seessse

W sesnsrseeveced

Keo

Kirkland TS .. oviieesi
Lake Shore ...ctocveessees
MeclIntyre

F o SR ORI
Newray Mines ...
Poc. V. & N. T.
Porcupine Crown
Porcupine Goid .
Porcupine lmperlal ooy
Porcupine Tisdale ....
Porcupine Vipond

tesrenane

Teck-Hughes ........
Thompson-Krist ...,.
West Dome Con. ..........
WasapiRR oo cansoosivsassss
Silver—

AGANAC Jiceey osisee

*resse

sesiee 12

*resce wae

seessuye

Chambeu-Ferland i eoge
Coniagas
Crown ReServe ....eeoevss
Foster ..ccoesee

Gifford

Gould Con,

Great Northern

Hargraves ...,

Hudeon Bay

Kenabeek Con. .

Kerr Lake .

0| Lorrain «.......

La Rose ok
McKlnley-Do.rragh 56
Mining Corporation ....... 3.70
Nipissing ......... Vi «+.8.50
Ophir .
Peterson lake ............
Right-of -Way

Provincial, Ont.

Silver Leaf

Seneca-Superior ..........
Timiskaming ..
Trethewey ...
Wettlaufer .
Misceilaneous—
Vacuum Gas .ccovsvscennes
Silver—865gc.

ctses

SHOULD KEEP MORE COWS.

~Special to The Toronto World.

St. Catharines. Jan. 30.—The need
of keeping more cows on the farm
was: the keynote of the annual conven-
tion of the Niagara Peninsula :iol-
stein-Friesan Association held here this
afternoon. Officers were elected as
follows: President, W. H, Detenbeck,
Chippawa; vice - presidents, ' John
Moote, ©Oanboro; Warren Stringer,
Dunnville* secretary-treasurer, W. L.
Houck, = Chippawa; directors, .

Cottonseed oil—68s 64,

Hagar, C. Robins. William Boughner,
Paul Merritt, P. Winger, R. Musson.

85
126
10
40
B
80
5}
250}
445
47
55

5 ' 10
% 98%  $9,000 prices
* {end Poreuplm stocks on
Curb, as_supplied by
the Royal Bank

3% | Buffalo :,.....

Pennm......,

Am. Beet S., 78
Am. Sug. Tr.105
Baldwin ,... 62

Corn Prod.... 32
Crucible ..... 57
Distillers

Ternene

sana

Int. Paper .. 27
Int, Nickel .
Lac

h)comouu. & ; 5
Petrol. .

Ry. Sprin

Smeltln(

Steel Fdries.. 60
Studebaker ., 51
Texas Oil ...151

do, pref. ...110
Utah Cop. ...
Westinghouse 40
Willys-Over.. 17

L Op.
Bell Tel. ....130

Can, Car ..
do, pref.
-Can. Cem, A
Can.
do, pret. 76
C. G. Eloc...lol
Con. Smeit... 25
1%01:1. St?ol Sy Sg
0. pref, ...
Steel o f Can.,
Bank.l—
Commem o185
orchn.nuu ....1‘1

h 1985.,

Closing

follows:

Beaver ..... ...
Dome Extmion
Dome lake ...,

Mcintyre ..

vee 8

Crown Reserve

La Rose

'rimukamxn'g .

Wheat and flour
Corn

Y

sssesssa

'——None.

Yes
Whes t—
Receipts ...,
Shipments ..
Corn—
Receipts ,...

Receipts ....
Shipments ..

Cotton Exchange

Mar. ...26.30 30.
May ...25. 80 30.
July ,..29.42 29.
Det, .88 28.
Dee, ...271. 28,

J. P. Bickell &

1

May ...
RN L.l
Ribs—
May .... 24,60
Jan, .,.. 23.

. 26.40

curb :
Industrials—

Chevrolet Motors

North Am. Pulp
United Motors
Oils—

Merritt Oil

Mines—

Cons. Copper ..

Mn‘ B ‘uu
An‘lo-!"reneh 8!% !D% 88% 89

-28
k. Steel... 76% ki 5

S, Steel... 93&

R liz 110 "11
: 1
42% 40% io‘ﬂ

Brompton ..., 48 .
Buzll!a.n vees 82% 32

Kerr Lake ......

211,000
138,000

848,000
.| Shipments .. 81
Oats—

657,000
748,000

46.90
47.60

25.50
. 25.22 25.45

24.72
23.95

Curtiss Aeroplanes ...
Maxim Munitions ..

Inter. Petroleum .

Nmm 'ORK STOCKS,

lun(hrd Bank

ﬂuotuniou ln b

83
3%
H% 52%
- 13% T

L e

— e CA— |

; w. 2. RUNDLE.
who ut the annual meeting yesterday
was elécted "a "director and a vice-:
president of the Natlonal Trust Com-

400 | pany.

% .
62

see e

7%
“44'43
72
% 43

;,

.232
; 32%
88, 29

7

57%
26

90% 21
Miaml vesseas 325 323
Marine ’

Pressed Bteel 623“ ma
gs. . 5134
Rep. Steel .. 76

0 Flavelle, president ‘of

: NATIONAL TRUSTS
:  POSITION STRONG I

% Sir Joseph F lavelle Discusses

National Financing at An-
nual Meetmg e

£ g N t 7

Broad questions of national financing
were touched upon by Sir Joseph
the National
Trust Company, at the twentisth an-
nnal meeting held yesterday, Pmphasis
was laid by the president and also by
the general manager, W. E. Rundle,
upon the sound position in which Can-
ada finds herself as a result of heavy

00| exports and of extensive borrowings

52 © 50% 511

151% 149% 150 © 1800
93% 928 9314 101,400
3 . 1101 0

17% .17% 8,900

Total sales, 469,400..

Rl

MONTREAL STOCK EXCHANGE.
Supplied by Heron & Co. :

H!xh Low. Close. Sales.

4 48

S.... 2% 42% 48

5% 25

5814 58
90% 90
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“eessssives 2

eonsnvess 9

seeesssncns: 17

LT R S Rl W

ssesseeenncd.34
20

ssescennssnse
NBscesasocsin

Vieg ss0sesene

sesessssrey

McKinley - Darragh .,....

.

CLEARANCES,

This wk. Lt.yr.
824,000 847,000
0~ 295,000
592,000

&ty v

ssssse

PRIMARIES.

Last Last
Week, . Year.
240,000 . 965,000
115,000 816,000

1,067,000 - 1,065,000
415,000 647 0oe

614,000 942,000
- 910,000 622,000

terday.

5,000

‘NEW YORK COTTON.
o+ P Blcl\eu & Co. report New York

fluctuations as rollows

Open High. Low. Close Close.

53 .30.23
02 29.68
62 29.29
24 27.98
00 27.7%

30.23
29.73
29.37
28.03
27.82

CHICAGO MARKETS,

& Co, report the follow-

ing prices on the Chicago Board of Trade:

. High.
L )
1253

Prev
Low. Close. Cloae.

125 125% 125%
27 126% 127 127

81% 79% 813% 80
84 83% 844 84"

46.65 46.85 46.40
47.50 47.60 47.30

25.35 25.50 25.22
25.22 25.45 25.02

24.57 24.70 ﬁ«ﬂ
23.80 23.95

NEW YORK CURB,

Kemerer, Matthes & Co. report the fol-
lowing closing prices on the New York

Bid." Asked.
112 114
il 30
congs e 5

2

cerssesnes

cesaeseoa

Midwest Refining «..ossea

Boston & Montana ....
Butte Copper ...
Calumet & Jerom

1,800 -

at home rather than abroad.
Mr. Rundle was elected a director
and vloe-m-esldent of the company in

300 recognition of his faithful and highly

capable servicas as general manager.
The annual report of the “eompany
for the year ended Dec. 31 last shows
subsw.nzlal gains in - principal
ounts. Estate, trust and agency aoc-
unu stand at '$65.807,723, compared
with. $68,661,782 af the end of 1916, a
gain of $7,155,941., © Guaranteed trust
account now stands at $7,717,790, com-

0| pared with $7,371,097 and shows an in-

creage of cash on hand and in hank
from $288,394 to $571,604. Real estate

ongages decreased ' from $o,-
690,852 35 415,024. while bonds and
de creased from $612,080 to

ebertiires ; i
$1,101,943.7 ,c-meal ‘acoount stands at
$3,197,122,

‘compared ‘with’ $3,174,1/4.
Guamt:eed trust funds for investment
total $5,388,191, compared with $5.427,-
470 the year previous ,and trust de-
‘posits increased rrom 81,933 6"7 to
$2,329,59%.

«The profit and loss account dhows
net profits of $251,334, compared with |
3288 264 in 1916. -Added to previous
balance of: $96,314 there was availible:
for dividends $347,648. Qut. of  this|
sum tiere ‘was paid $150,000 deldends
end 350,000 written off company’s of-
fice premises. Patriotic subscriptions |-
totaled $15,260, compared ‘with $13,600
and Dominion war tax was $10,000,

forward to new aceount.
President’'s Address.

The . president, -Sir Joseph Flavelle,
in moving the adoption of the report,
emphasized- the' point that Canada, by
her -extensive borrowings from her
own ‘people and by virtue of the cred-
its extended to the British treasury,
was in ‘a strong position. Home bor-
rowings will, by May of this year,
have a.mounted to $700,000,000, and by
the end of the year Canada will have
loaned to the imperial treasury $300,-
000,000 more in Canada than the im-
peria.l treasury will have loaned to
Canada ' in Great Britaih on contra-
account. He believed the close of the
government’'s fiscal year in March
would find a balance from revenue of
from thirty to forty million dollars to
apply directly upon war. expenditures.

Referring to the imperial treasury’s
request that Canada grant credits for
purchases of supplies in Canada, the
speaker declared that here lay an op-
portunity and duty in which all Cana-
dians could share. Co-operation in
production and firm. personal disci-
pline in saving were required.

Increase in Earnings.

The general manager, W, E, Run-
dle, began his address with a warm
tribute to members of the staff who
had joined the colors, 51 having en-
listed with the Canadian forces, and
of these five had been killed in ac-
tiom.

The outstanding points in the an-

nual statement, he said, were the sub-
stantial increase in net earnings and
the large addition to assets under the
company’s administration. He point-
ed out that the net earnings of $251,-
8338.94 amounted to 16% per cent. upon
the company’s paid-up capital or 8%
per cent. upon its combined capital
and reserve. This result was attain-
ed despite the fact that many mort-
gages were paid off and the proceeds
re-invested in lower interest bearing
securities.
Assets under administration now
amounted to nearly $77,000,000, an in-
crease of more than $7,500,000. All
the mortgage investments were or ex-
cellent character, mainly upon im-
proved farm property.

In expressing hearty appreciation
of the public’s response to the Vic-
tory Loan, Mr. Rundle remarked that
the company was able to. subscribe for
$3,800,000 of the bonds, making a total
amount subscribed to Canadian- war
loans of $5,950,000.

To Prevent Packers Putting
Small Firms Out of Business

Washington, Jan. 30.--Difficulties of
independent packing firms in compet-
ing with th2 “big five” occupied to-
day’s session of the federal trade com-
mission’s hearing. The commission
and the department of justice both
have the power to prevent alleged un-
fair trade practices in an effort to put
small competitors out of commission.

French Patrols Raid in Alsace

Paris, Jan,, 30—“French patrols
carrying out operations north of the
Aisne brought back prisoners,” the
war office annqunces. *'“In the Vosges
the artillery fighting was _continued
vigorously during the night at Hart-
mannsweiler-Kopft.” =

WILL BUY

10 Home Bank
25 Sterling Coal Com,

ac- |

léaving a balance of $122,398 carried | $2.2

25 Niagara Falls Power Com.
10 Sterling Bank
3 Mississauga Golf

'HERON & CO.

Members Toronto Stock Exghange

WILL SELL

20 Stand. Reliance Loan 7%
25 Can. Mortgage 6

%
‘Riordan Pulp Bonds 6%
:‘: Otorlln% Caoal Bonds
rown Bank

And ALL MINiNG STOCKS

‘ : ~ Enquiries
COLBORNE STREET -

Bank.
Brld-treet
Dun’s

- Our Clients receive
The services of our
Statistician,
Chartered A.ccoumant
and Solicitors.

108 Bay

Plummer&cu

Suitc 51-58

Irmhd. :
TORONTO

Engineers’ estimates

Submitted for
Diamond Drilling,

Sha.ft Sinking.

Reports supplied to
Mining Companies,
Stock Brokers,

. Banks and Clients.

Street

TORONTO
Orders for Cohlt and Porcapine Stodn bempdy
Executed.

s ———
B —

Montreal Produce Muket

Montread, Jan. 30.—The local market
for oats was strengthened today as a

result of the renewed strength which
prevailed in the option markets: in

were marked up %c to lc ‘per bushél
THere was an improved demand from
local and country buyers for supplies and
a fair amount of business was done, th-
‘dicating that stocks In Jorbbers, hands
were not very large. The market closed.
strong, with car lots of Ne. 3 CW and
‘extra No. 1 feed quoted at $1.01% to $1.02
per bushel.

There was no important chunse in the
condition of the domestic market for eggs
today, Prices were firmly maintained
and a fair trade was done in eggs in a
wholesale jobbing way, with sales of fall
fresh at 58c per dozen. Today's egg re-

| ceipts were 118 cases, as pornpa,red with

843 last Wednesday,

The butter mlrket also re
changed, but the feeling remai
The demand was somewhat limlted

,Er pound in aolld packages and at 50c

nesday. etanx‘nid for oleomuxarin
continues good and as some
supplies have been received a !ajr tnde
is being done at 30c to 33c per pound
as to guality, -

featureless. cheese ipts today:

were 113 boxes, whereu only 83 boxes:

were 1eceived last Wednesday.
csgm-Amuian, No. 2 yonow, '$2.15 to

Oats—Canadian western, No 3, $1.01
to $1.02; extra No, 1 feed, $1. Ol;éctOXSI 08.
No. 2 local white, 97%c to
No. 4 local

local white, mmc to 97c;
white, 95%¢c to 96¢.

_Flour—Manitoba  spring wheat patents,
firsts, $1160; seconds, $11.10; strong
bakers’, 510000' straight rollers, bags,

u—aua 90 1bs,. $5.30.
rstt'é 849. mlddllnss, $47
per ton, ea.r !ota $14.50 to

46%e.
ssc- ulected 52¢; No. 1
atock. 48c; No. 2 stock 45c.
Pgmtoes—- er bag, car lots, $1.90 to

Dypessed hogs—Abattoir killed, $27.50 to
$28; country, :zc to $26.50..

Pork—Heo. short meu. bbls,,
35 to 45 pieoos b8%¢c to Canada, short
ts:ilt. back, bblc

26¢c; pure tlercel 375 1bs., 27%c to 28c.

GRAIN AT WINNIPEG ||

’ 4 -

Winnipeg, Jan., 30.—There was little
change in the cash oat situation today,
The demand was not stro,nx Offerings |
were light and spreads tnchanged. De-
mand for cash barley contlnues
strong. The demand for cash flax is
fair, with prices remaining fairly steady.
Oats futures closed %c higher for May and
J:._:‘liy, May closed 87%e, a.(new high rec-

- Barley closed 2%c up for May. Flax
%l‘:ned 3¢ higher for January and 2%c for

Y.
Winnipeg market : Oats, old contract—
3%:2’ fo 875 m%fu 84%c to 85%p. B
c to ; Y, c &T'
ley—May, ;‘l to- $1.57. F
33Fuul{1 —Jan. closed $3.24¢; May, $3.291% to
Cash prices : Oats—No. 2 C.W., 90%0;
No 3 CW., 84%0. extra No. 1 g{ged
84%c; No.'1 feed, Bl%c No. 2 do., 1T%e¢.
Barley—No. $1. 2%, No. 4, $1.51%;
rejected and feed $1.
Flax—No. 1 N.W.C.. 33 25; No. 2 C.'W,,
$3.21; No. 3 CW., $3.05.

“ TRADE TOPICS

The most encouraging feature of
the business outlook is the light failure
list. For the week ending Jan 26, the
number of fallures in Canada was 27.
For the corresponding period in 1917
the number was 36, and in 1914, '61.
The 27 failures are all under $5000
as regards capital - employed.

In wholesale circles credits are be-
ing closely scrutinized owing to high
prices, and the likelihood of govern-
mental interference in many lines.

Severe weather has helped the re-
tail trade in heavy wearing apparel
and furs.

Co’lections are fair to good altho
early in the week the storm restricted
remitta,nc‘es from outside points,

¢ago and Winnipes, and local e |

'I'he xeceipu of ‘butter were only 37 i
packages today, as against 109 last Wed- |

to B3c;
45 to 55 pieces, 50c to s
Lard—Wood mni 20 1bs., net, 25¢c to |

very |-

New contract—umay, |’

{ = » 3 2 2
- Membe}s of
New York Cotton Exchange
Chicago Board of Trade
New York Produce Exchange-

Winnipeg Grain Exchange

Standard Stock Exchange - -
Private Wires - Unexcelled Service

GRAIN COTTON STOCKS .

New York Stocks. Canadian ‘Securltiess
conu and Porcupine Stocks a Speciaitye

- STANDARD BANK BLDG,
TORONTO

ko

HAMILTONB. WILLS

Member Standard Stock Hxchangs
g Specialist in 3

e STOCKS

'orcupine
Private wm to Now b4
. 1504 MYAL%ANK IUH-OING

The cheese *mgkeﬁ conth;g:: quiet and -LOUIS J WEST & m A‘

Members Standard Stock Excha

MLI:IHGTSEGU rm:s
CON DlnAo Agnf l’l lu)q

m

CHARTERED ACCOUNTANTS

LUMSDEN BUILDING

J. P. CANNON & CO.

. - . STOCK BROKERS i
"~ Members Standard Stock !xcmnoo
ﬂ KlNG STREET w., TORONW 5

» e oo .

Manitoba Wheat (In $ re, Fort wmlup\,
Including 2y ax).

No. 1 northern, $2 23%

No. 2 northern, $2.20%.

No. 3. northern, $2.17%.

No. 4 wheat, $2. 0%

Manitoba Oats (In Store Fort William)s

; No. 2 C.W., 90%ec.

%c.
1 feed, 84%1:.
A ged, S i e :
mcr cnn orn rack, eronto
No. 3 yellow—Nominal. by
Ontarlo Qats (Accordlnu to Freights
Outside
No. 2 white—89¢c to' 9 c, nominal.
No, 3 white—88¢ ‘to 89¢, nominal. :
‘Ontario Wheat (Basis in Store Montnal).
e Ao ol Sk
as cordin, re utside).
No. 2—$3.70 to 4 )

nm’ly (Ac_i(lrrgolng 1}3 Freights Outside).
Buckwhcat (Aceordln to anhu Ont.

Buckwheat—$1 5 31 60. :
' Rye (According ‘tossi'nmhu Outside),

bl o A L
“ Manitoba our oronto).

War quality, $11.1 4F v
Ontario Flour (m Bn)qa. Prompt Shipe
u?‘&‘.’.«““&“ﬁ’ tfl:o 3 'oou treal

r Lots vered Mon
Fn{‘ghtt:, B;a 3 '"ﬁ":.‘,""’ ’
1, ; shorts, per
840. mid lings, r ton, $45 H
feed flour, per ‘l’:a: o;ls 3 e dal M
Hay (Track. Toronto)
mt\;o.G 1, per ton, $16 to §17; mixed, $13
Straw (Track, Toronto),
Car lots, per ton, $8.50 to $9.

British Aircraft Continue
Bombing Work in Belgium :

London, .Jan. 30.—An official statement
on aerial operations, issued by the
British war office late last night, reads:
“Good. visibility Monday enabled much
aviation work in conjunction with the
artillery and also photography to be car-
ried out. British airmen dropped 400
bombs on various objectives, including
Roulers; Menin and the rome near
Tournai. -Several thousand rdunds were
fired at enemy troops from ines in
the air. 3

“In the fighting two hostile machines
were shot down and six were brought
down out of control, Three of our ma-
chines are missing.

“During the night of Monday, Tues-
day six tons of bombs were dropped on
enemy billets, railway statlo and
trains and airdromes. All the itish
machines returned safely.”

The Standard Bank of Canada

QUARTERLY DIVIDEND NOTICE, NO. 109

PER CENT. PER ANNUM upon the
same will be payable at Head Office

of the 23rd of January, 1918.

ebruary next, at 12 o’clock noon.
%S 7

Toronto, December 21st, 1917.

Notice is hereby given that a Dividend at the rate of THIRTHEEN

Capital Stock of this Bank has this

day been declared for t.he quarter ending 31st January, 1918, and that the

in this City, and at its branches, on

and after FRIDAY, the 1st day .of Fetbrua.ry. to Shareholders of reoord

The Annual General Meeting of the shareho1dem will be held at
g:e Head Office of the Bank in Turom.o on Wednesday, the 27Tth of

By Order of the Board,

C. H B




