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HEW YORK STOCKS SPLENDID PROGRESS 
SHOW HESITATION BY E JMINION BANK Record of Yesterday's Markets HERON & CO.

Member» Toronto Stock Exchange»;

? TORONTO STOCKS." WILL BUYNEW YORK STOCKS. WILL SELL
v . ; >■IGrowth in Assets of Institu­

tion During Past Year 
is Remarkable.

Market Had Evidently Dis­
counted Outcome of U. S. 

Steel Meeting.

10 Home Bank 
26 Sterling Coal Com.
25 Niagara Falls Power Com. 
10 Sterling Bank 
3 Mississauga Golf

20 Stand. Reliance Loan 7% 
25 Can. Mortgage 6%
§4,000 Riordan Pulp Bonds S% 
$1,000 Sterling Coal Bonds 
5 Northern Crown Bank

And ALL MINING STOCKS

J. P. Btckeil a Co., Standard Bank 
Building, Toronto, report fluctuations to 
New lurk stocks as follows:

Open. High Low, CL Sales. 
Trunk Lines and Grangers—

B. & Ohio.... 61% 51 Vi 51 61 1,100
Brie .................15% 16% 16 16% 600
do. 1st pr... 23% 23% 23% 23% 200

Gt. Nor. pr.. 90 90 89% ‘
New Haven.. 28% ...
N- T. C............ 70% 70% 70
St. Paul ........  46 46 48% 43% 1.400

Pacifies and Southerns—
Atoblson .... 86 85% 84% 85
C. P. R............ 148% 148% 142% 143%
Mo. Pac. .... 22% 22% 21% 21%
Nor. Pac. ... 84%................
Sotlth. Pac... 83% 88% 82% 83 
South. Ry. .. 23% 23% 23% 23%
Union Pac. . .114% 116 114 114

Coalers—
Ches. & O. .
Penna. .........
Reading ...,

Bonds—
Anglo-French 89% 89% 88% 89 

Industrials, Tractions, Etc.—
.120% 121% 120% 120%
. 19% 19% 19% 19%

^ 87% 38 j

Asked. Bid -
Am. Cyanamid com............... 24

do. preferred .............«... ...
Amea-Hoiden com. ....... 14%

do. preferred ............... .. go
Barcelona.................................... g% g%
Brazilian T„ L. a P........... .. 82% 32
F. N. Burt, com................. . 88%

do. preferred ...................... 86
Can. Bread com....................... n
C. Car a F. Co., 

do. preferred ..
Canada Cement com............ .' 57%

do. preferred ....
Can. St. Lines com.,

do. preferred .........
Can. Gen. Electric ..
Can. Loco. com. .... 

do. preferred .....

20
52■1

:v'

y Enquiries Invited.
r -

w*w York. Jan. 80.—Technical eondt- 
P erned today*» stock market, ir- 

price changes being largely 
____„h|. to the constant shifting of
;25»rs- comm tments. Overnight devel- 

exerted little Influence, the out- 
tlie tin ted States Steel meeting 

rLJ'ptiy having been discounted.
nails wore dull and uncertain of trend 

end news regarding transportation con-
wag again mixed. Traffic Is mov- 

?sr more easily at eastern 
^whtre the problem seems 
rtaldsd none-of its serious aspects. 
^Traders were interested n reports that 
the acmin‘stratton would oppose the pro- ra«4i amendment to the senate bill to 
tïïte thî railroads out of federal con­
trai a vear after the war. A loan by 
cXfcer," to the Baltimore St Ohio road 
«anted to the pressing need of the rall- 
ieads pending enactment of legislation by
^Announcement of an agreement be­
tween American and British marine to­

il terests strengthened the ehlpp ng group 
sni metals were responsive to an ln- 

I crease cf private consumption.
■ Peal Operations.

Pools relieved the monotony of the 
sail eftemoen by freeh activity In a 
variety of specialties, including fertiliz­
ers and allied issues. Htgh-pr'ced shares 
m the class represented by General Mo 
tsrs and liidustrial Alcohol derived their 
stimulus from s'milar sources, 'variable 
gains ruled at the cloee. United States 
Siael and a few other leaders rallying 
fractionally from their setback of the in­
termediate period. Sales amounted to 
498,000 shares.

Bopds were irregular; a few specula­
tive industrials advancing 1 to 2% points.

' AH the liberty Issues recorded new mini­
mums. 3%’s declining to 97.30, first 4's 
to 96.5I- and second 4’s to 96.96.

Old United States bonds were un­
changed on call. Sales, par value, ag­
gregated 84.176,000.

At the annual meeting: of share­
holders of the Dominion Bank yester­
day the report presented indicated 
substantial prog.er.s, and that the In­
stitution is - In an extremely strong 
position.

The outstanding feature of the an­
nual statement to the -end of 19'.7 is 
the growth in the bank’s assets, the 
quick sweets rising during the year _ 
from $87,625,896 to $57,669,453—an in- c* 
ci ease 6f more than twenty uillicn 
dollars. This growth w^s greater even 
than that of the bank’s total assets, 
and had the effect of raising the liquid 
ratio, or proportion of Immediately 
realizable assets to public liabilities, 
to 60 per cent., as compared with 47.4 
per cent, the previous year. The most 
noteworthy item among these quick 
assets is Canadian Government secur­
ities, which r. y-jar ago amoi nti-.l to
$612,274, and are now 49,403,914. The, Nà st'’ 
cash assets alone accounted .or an Klpi.sing Mines .'.V.V.V.V’s.M
Increase çf 7% millions and now n s. Steel com................ 68

Petroleum.....................
Prov. Paper com. ...

do. preferred .........
Russell M. C. com.
Sawyer-Massey ....

do. preferred .........
Spanish River com.

do. .preferred ..."
Standard Chem. prêt. .... 67. 
Steel of Canada com

89% 300i 84%tent 4 COLBORNE STREET TORONTO30016
TO» 22% 21% 706and at- 

lurchase
52 51%

57
1,000
2,100
1,800

91% 91
41% 41%
76% 75

102 100

fc'a

1,000

2.700

52% 52% 1,200
48 46 2,200

74% 74% 73% 73% 3,500

12,000

1.700
1,200
3.700

48 48 400
61% 62% 9,100

29% 1,900
78 1,400

56%
82%1

*

200
ia% 142money 

ility of 
grity of 
i rep re ­

points, but 
to have City Dairy pref .... 

Confederation Life 
Cons. Smelters -.
Consumers’ Gas .
Crow’s Nest ....
Dome ................. .
Dom. Canners pref................. 78

68%

... 60
. 63% 63% 
. 46% 46%

... 375 '25%26
:... 147i .......

50
8.503 9.15 W. E. BUNDLE,

who at the annual meeting yesterday 
was elected a director and a vice- 
president of the National Trust Com­
pany.

"57% Alcohol .........
AlMs-Chal. .
Am. Can. .... 87% 88 
Am. Wool
Anaconda ... 62 62
Am. C. O. ... 30% 30% 29%
Am. Beet S.. 78% 78% 77%
Am. Sug. Tr.105% ................
Baldwin ... - 62 
Beth. Steel .. 79 

do. B .........77%
B. R. T. .... 44 
Car Fdry.
Chino ....
C. Leather ..66% 66 
Com Prod.... 32% 33 
Crucible
Distillers .... 39 
Granby
Goodrich .... 45 
G. N. Ore ...
lns. Cop.
Kennecott ... 32% 33% 32%
Inti Paper .. 27% 28% 27%
lnt. Nickel .. 28% 29 28% 29
Lack. Steel... 76% 77 76% 77
Locomotive... 57% 67% 56% 67
Max. Motor.. 26% 27 26 27
Mex. Petrol.. 90% 91 89% 90% 7,000

32% 32% 32% 88%
24% 24% 24% 24% 7,400

92 89% 90% 31,800

Dom. Steel Corp...........
Mackay common ................... 76

do. preferred 
Maple Leaf com. .

do. preferred 
Monarch com.

for 75%
60 59

48 48.... 94% 93%
91
30

NATIONAL TRUST'S 
POSITION STRONG

factors 6%
10020%

62 60% 61 5,600

77% 75% 76% 16,300
44% 43% 43% 900

... 72 72 % 71% 71% 2,200

... 42% 43% 42% 43 1,000
% 66% 65% 7,300
% 32% 33 6,000

57 57 56 56% 2.900
40% 88% 40 25,400

8.20
too66

amount to $27,837,185.
Total assets are now $109,436,145, 

having increased by about 16% mil­
lions, which is greater than the com­

bined increase of the two previous 
years of 1916 and 1916. Current loans, 
as a natural consequence of the In­
crease of quick assets, are somewhat 
reduced, now totaling 45% millions 
against 49 millions approximately In 
1916.

J-p- BICKELL4 M*13.26 12.75
41

$2ended 60. 11 Members of
Sir Joseph Flavelle Discusses 

National Financing at An­
nual Meeting. ,

lent 41 Montreal Jan. 30—The local market 
for oats was strengthened today as a 
result of the renewed strength which 
prevailed In the option markets to Chi­
cago and Winnipeg, and local prices 
were marked uip %c to lc par bushel. 
There was an improved demand from 
local and country buyers for supplies and 
a fair amount of business was done, in­
dicating that stocks in Jobbers^ hands 
were not very large. The market closed 
strong, with car lots of No. 3 ,C.W. and 
extra No. 1 feed quoted at $1.01% to $1.02 
per bushel.

There was no important change in the 
condition of the domestic market for eggs 
today. Prices were firmly maintained 
and a fair trade was done in eggs in a 
wholesale jobbing way, with sales of fall 
fresh at 58c per dozen. Today’s egg re­
ceipts were 118 cases, as compared with 
843 tost Wednesday.

The butter market also remained un­
changed, but the feeling remained firm. 
The demand was somewhat limited. A 
steady trade was reported in a Jobbing 
way, with sale of finest creamery at 49c 

«per pound in solid packages and at 50c 
m pound blocks.

The receipts of butter were only 37 
packages today, as against 109 last Wed­
nesday. The demand for oleomargarine 
continues good and as some further 
supplies have been received a fair trade 
is being done at 30c to 33c per pound, 
as to quality.

The cheese market continues quiet and 
featureless. The cheeee receipts today 
were 113 boxes, whereas only 83 boxes 
Were received tost Wednesday.

Corn—American, No. 2 yellow, $2.16 to 
$2.80.

Oats—Canadian western. No. 3, $1.01% 
to $1.02; extra No. 1 feed.
No. 2 local white, 97%c 
local white, 96%c to 97c; No. 4 local 
white, 96%c to 96c.

Flour—Manitoba spring wheat patents, 
firsts, $1160; seconds, $11.10! strong 
bakers’, $10.90; straight rollers, bags, 
15 25 to $5.40.

Rolled oats—Baas, 90 lbs.. $5.30.
Bran, $35: shorts, $40; middlings, $48 

to $50; mouline. $56 to $58.
No. 2, per ton, car lots, $14.50 to

Cheeee—Finest western, M%cr finest 
easterns, 21 %c. ~

Butter—Choicest creamery, 47c to 
47%c; seconds, $46o to 46 %c.

Eggs—Freeh, 68c; selected, 52c; No. 1 
stock, 48c; No. 2 stock. 46c.

Potatoes—Per bag, car lots, $1.90 to 
$2.25.

Dpessed hogs—Abattoir killed, $27.50 to 
$28: country. $26 to 826.50. _

Pork—Heavy Canada, short mess, bbls., 
35 to 45 pieces, 68c to 63c; Canada- short 
cut, back, bbls., 46 to 55 pieces, 50c to 

, 51c.
Lard—Wood patl£. 20 lbs., net, 25c to 

26c; pure tierces, 375 lbs., 27 %c to 2Sc.

New York Cotton Exchange 
Chicago Board of Trade 
New York Produce Exchange 
Winnipeg Grain Exchange

14 Jt:rptiny 50
75 ... 100

. 53
do. preferred ........... .. 84%

Toronto Paper ...
Toronto Railway
Trethewey..............
Tucketts com. v.
Twin City com. ..
Winnipeg Ry. .,.

Banks—
Commerce .............
Dominion ...............
Hamilton ...............
Merchants’ ...........
Motaona 
Montréal
Nova Scotia .....
Ottawa ..........
Royal ......... .............. .
standard......... ...
Toronto ............... ..
Union .......................

Loans. Trust Etc.—
Canada Landed ...........
Can. Permanent .........
Colonial Investi ...........
Hamilton Prov................
Huron A Erie

do. 30 P.c. pd.............
Landed Banking 
Lon. Sc Canadian ....
Tor. Gen. Trusts ....................202
Toronto Mortgage 

Bonds—
Mexican L. & P.
Penman*»
Rio Janeiro ..................................
Steel Co. of Canada ........... 89
War Loan, 1925 ..
War Loan, 1931 .......................... 93
War Loan, 1937

30027 ‘27% 27 '27%
45% 46% 45

soo
ft72 1,600 

3,700 
28% 3,200

.. 61 

.. 16% 
. 19
.. 66

Standard Stock Exchange 
Private WiresHeavy Deposits.

The Dominion Bank’s holdings of 
the public’s funds increased in every 
class during the year, and liabilities 
to the public are now $95,861,613, as 
compared with $79,322,310—an evi­
dence of the public's confidence and 
of the efficiency of the bank’s busi­
ness-getting organization which must 
be very gratifying to the sharehold­
ers. Particularly striking Is the item 
of note circulation, which has reached 
the figure of $9,417,684, equivalent to 
157 per cent, of the bank’s paid-up 
capital—the excess circulation being 
fully provided for by the deposit ot 
gold and Dominion notes in the cen­
tral gold reserve, 
kinds totaled $83,700,000, an increase 
during the year of more than 13 mil­
lions.

The net profits, after paying war 
taxes and those ot provincial govern­
ments,. were $1,005,062, which is $lli,- 
560 in excess of the previous year. 
There was no necessity td make spe­
cial provision out of profits for de­
predation or losses; indeed such has 
not been necessary since 1914. The 
only chgfges against these profits 
were therefore the 12 per cent, divi­
dend and some generous grants to 
patriotic purposes, along with the 
usual $25,000 donated to the officers’ 
pension fund; after which there re­
mained sufficient to write down bank 
premises account by $200,000, or twice 
the amount allotted for that purpose 
in 1916.

Unexcelled Servie#Broad questions of national financing 
were touched upon by Sir Joseph 
Flavelle, president of 
Trust Company, at the twentieth 
mial meeting held yesterday. Emphasis 
was laid by the president and also b> 
the general manager, W. E. Bundle, 
upon the sound position In which Can­
ada finds herself as a result of heavy 
exports and of extensive borrowings 
at home rather than abroad.

Mr. Bundle was elected a director 
and vice-president of the company In 
recognition of hi* faithful and highly 
capable services as general manager-

The annual report of the -company 
for the year ended Dec. 31 last shows 
substantial gains to principal 
cojunts. Estate, truat and agency ac­
counts stand at $66.807,728, compared 
with $68,661,782 at the end of 1916, a 
gain of $7,155,941. Guaranteed trust 
account now stands at $7.717,790, com­
pared with $7.371,097 and shows an in­
crease of cash on hand and in hank 
from $283.394 to $571,601. Real estate 
and mortgagee decreased from $i>,- 
690,852 to $5,415,024. while bonds and 
debentures increased from $6,12,080 to 
$1,101,932. .Capital account stands at 
$3,197,122. compared with $3,174,1.4. 
Guaranteed trust funds for Investment 
total $5,888,191, compared with $6.437,- 
470 the year previous .and trust de­
posits Increased from $1,933,627 to 
$3,829,698.

The profit and toes account dhows 
net profits of $251,334, compared with" 
$236,264 In 1916. Added to previous 
balance of $96,814 there war available 
tor dividends $847,648. Out of this 
sum there was paid *160,000 dividends 
and $60.000 written off company’s of­
fice premises. Patriotic subscriptions 
totaled $15,260, compared with $13,600 
and Dominion war tax was $10,000, 
leaving a balance of $122,398 carried 
forward to new account.

President’s Address.
The president, Sir Joseph Flavelle, 

in moving the adoption of the report, 
emphasized the point that Canada, by 
her extensive borrowings from her 
own people and by virtue of the cred­
its extended to the British treasury, 
was in a strong position. Home bor­
rowings will, by May of this year, 
have amounted to $700,000,000, and by 
the end of the year Canada will have 
loaned to the Imperial treasury $300,- 
000,000 more In Canada than the Im­
perial treasury will have loaned to 
Canada in Great Britalh on contra- 
account. He believed the close of the 
government's fiscal year In March 
would find a balance from revenue of 
from thirty to forty million dollars to 
apply directly upon war expenditures.

Referring to the imperial treasury’s 
request that Canada grant credits for 
purchases of supplies in Canada, the 
speaker declared that here lay an op­
portunity and duty in which all Cana­
dians could share, 
production and firm personal disci­
pline in saving were required.

Increase in Earnings.
The general manager, W. E. Run- 

d!e, began his address with a warm 
tribute to members of the staff who 
had joined the colors, 61 having en­
listed with the Canadian forces, and 
of these five had been killed in ac­
tion-

The outstanding points In the an­
nual statement, he said, were the sub­
stantial increase in net earnings and 
the large addition to assets under the 
company’s administration. He point­
ed out that the net earnings of $251,- 
333.94 amounted to 16% per cent, upon 
the company’s paid-up capital or 8% 
per cent, upon its combined capital 
and reserve. This result was attain­
ed despite the fact that many mort­
gages were paid off and the proceeds 
re-invested in lower interest bearing 
securities.

Assets under administration now 
amounted to nearly $77,000,000. an in­
crease of more than $7,500,000. All 
the mortgage Investments were or ex­
cellent character, mainly upon im­
proved farm property.

In expressing hearty appreciation 
of the public's response to the Vic­
tory Loan, Mr. Rundie remarked that 
the company was able to, sub scribe for 
$3,800,000 of the bonds, making a total 
amount subscribed to Canadian war 
loans of $6,960,000.

18 800
GRAIN COTTON STOCKS900

48 1,400
the NationalTOO New York Stocks, Canadian Securltls*. 

Cobalt and Porcupine Stocks a Specialty.
........ 186 an-Mlami

TïU,.... *.
Nevada Cons. 18%.............. .. .
Pressed Steel. 62% 62% ... .
Ry. Springs.. 61%................
Rep. Steel .. 76% 76% 75% 
Ray Cons. ... 23% 23% 38% 
Rubber ...... 66 66
Smelting ........82% 82%
Steel Fdrles.. 60% 60% 60 60
Studebaker .. 51% 52 50% 51
Texas Oil ...151 161% 149% 150

S. Steel... 93% 93% 92* 93 
— pref. ...110% 110% 110^110 

Utah Cop. ... 81% 83% 81 81
Westinghouse 40% 40% 40% 40 
Wlllys-Over.. 17% 17% 17% 17 

Total sales. 469,400.

202 900
184 STâHOâRD BANK BLDG.

TORONTO
Ü*

Oc.

FREE OFFERINGS 
OF STEAMSHIPS

600
100
500°perty 

►me of 
rthera

4,700
1,200

15.30081
56% 55 
80%

300

iiô HAMILTON B. WILLS300
6,700
1,800149

Stock Sells Off in Montreal 
and Toronto—Smelters 

in Demand.

u.162%Deposits of all , Member Standard Stock Exchange ) 
Specialist In

Cobalt and 
Porcupine
Privât# Wire to New York Curb 

i Phone M. 3172
1504 ROYAL BANK BUILDING

do74 300

STOCKS.“ 207on the 
iich has ac-126*6*r

(the Canada Steamships was again the 
■ most active Issue in yesterday’s trad­

ing on the Toronto market, but afo- 
I sorptive power was lacking, and as 

m a result of liberal offerings the stock 
1 ' declined from the opening, 42%, to 

41% at the close, a net loss for the 
day of 1% points. In Montreal trad­
ing to Steamships reached nearly 1,000 
shares, as against 446 to Toronto, the 
decline in the" eastern market being 
reflected here. It appears as tho the 

|A pool operations in the shares have 
U failed to attract the measure of pub- 
S lie support hoped for. Smelters was 

i another issue to attract attention, the 
price firming up to 26% in Toronto 
and to 25% in Montreal. The com- 

' pony is stated to be paying less per 
ton for zinc ore owing to the reduc­
tion in the price paid by the imperial 
munitions board. '

Announcement that the Canada Car 
Company ,had closed a contract for 
building pteel ships at the Fort Wil­
liam plant stiffened the quotation on 
the shares, sales of a small block be­
ing made at 22% as against an asked 
price of 18 on Tuesday, 
stocks were dull, N. S. Steel and Steel 
of Canada closing unchanged, while 
Dominion Iron was not dealt in. 
Canada Bread, for which there is a 
thin market, broke from 17 to 16 on 
light offerings.

In the war loans the third issue was 
the only one traded in, the quotation 
being slightly firmer at 93%.

The day’s transactions totaled 1,178 
•hares and $9,000 in the war loans.

,

J

, 134 MONTREAL STOCK EXCHANGE.
i, at the 
■e about 
e, aver- 
îer vein 
?erty, a 
rears to

40 30 Supplied by Heron Se Co. :
81 Bell Tel. ...% H*h' Ckme. Sale,. 
8? Brompton 
94% Brazilian 

Can. Car 
do. pref.

Can. Cem. ..57%............................
Can. S. S.... 42% 42% 48 42
do. pref. ... 76 ... '

C, G. Elec... 101%.., ... ... 10
in Con. Smelt... 26% 26% 25 25%

Dom. Steel .. 68% 58% 58 58
do. pref. ... 99 90% 90 90 19

10 Steel of Can.. 58 ... ... ... igi
40 Banks—
5 Commerce ...186 

Merchants. ...187 
Loans—

C.W.L., 1925.. 95 
C.IV.Li, 1927.. 93

80

LOUIS J. WEST & CO.70
48% 48 48%

32% $2% 32% 32%
21% 31% 21% 21%
62 53% 52 62%.. 60

IS 4296 Members Standard Stock Exchange
MINING SECURITIES

CONFIEDERATIOj^UFE BLDG.

no$ 98% DO93 93%».
225

TORONTO GALES. 980
5<v. $1.01% to $1.02; 

to 9Sc; No. 3b.« c«, °s? s*,~-
Can. Bread.. 17 17 16 16

SST&t & St St St “
Mackay .......... 76% 76 75% 76
do. pref. ... 59% 69% 69% 59%

N. 6. Steel... «7 67 67 67
Ogilvie pr. ...109% 109% 109% 109% ikSB 
Riordon pr.... 93% 93% 98% 93% 5
Smelters .... 26 26% 26 26% 250
Steamships i. 42% 43% 41% 41% 446

do. pref. ... 76% 75" “
Steel of Can.. 53 
Twin City 65%
War L„ 1837. 93%

GEO. 0. MERSON & CO.■ 550
23586

CHARTERED ACCOUNTANTS:
lal other 
r as yet 
ny esti-

i 837 LUMSDEN building■4 > RAILWAY TIE-UP 
IS APPREHENDED

so 9

J. P. CANNON & CO.■#3% M% *93% $UL0O0
1 '01 Jr i' ' .

MINES ON CURB.

««sssrjars'll
u,ur?t.*Vup?ll£1 Ifefftitee
in the Royal Bank Building, follows:

STOCK BROKERS 
Members Standard Stock Exchange 

68 KING STREET W„ TORONTO " 
Adelaide 3342-3343

75 75 47

8853 55
$3% 10 "l93 93% $9,000

fCorn Prices Harden at Chi­
cago as Result of Trans­

portation Outlook.

accord- 
pply of 
ting to 
M2 per

Onlistéd stocks. B. Wills,
were as

The steel T* V. Bid. Ask.Brompton 
Black Lake

da preferred .............
do. income bonds....

C. P. R. Notes........
Carriage Fact, com....

do. preferred ........
MacDonald Co., A...........
North Am. P. & P.....
Steel A Rad. com........... . 15

do. preferred 
do. bonds ...

Beaver...................
Dome Extension 
Dome Lake 
Hollinger ..
McIntyre ..
Vipond ..... ... 
West Dome Cons.Buffalo ............”,
Crown Reserve ,
Kerr Lake ...........
La Rose ........................
McKinley - Darragh
Newray ......................
Niplselng ..................
Peterson Lake ....
Provincial ................
Timtokaming......... ..

25com...
Manitoba Wheat (In Store, Fort William. 

Including 2‘/afc Tax).
No. 1 northern, 82 23%.
No. 2 northern. $2.20%.
No. 3 northern, $2.17%.
No. 4 wheat, $2.10%.

Man.toba Oata (In Store Fort William). 
No. 2 C.W., 90%c.
No. 3 C.W., 88%c 
Extra No. 1 feed, 84% c.
No. 1 feed, 81%c.

American Corn (Track, Toronto).
No. 3 yellow—Nominal.
Ontario Oats (According to Freights 
„ Outside).
No. 2 white—89c to 90c, nominal.
No. 3 white—88c to 89c, nominal. 

Ontario Wheat (Basis In Store Montreal). 
No. 2 winter, per car lot. $2.22.
Peas (According to Freights Outside). 
No. 2—$3.70 to $3.80.

Byey (According to Freights Outside).
Malting—$1.60 to $1.52.

Buckwheat (According to Freights Out- 
„ ■ aide). ,
Buckwheat—$1.67 to $1.60.
Rye (According to Freights Outside). 
No. 2—$1.83 to $1.85.

Manitoba Flour (Toronto).
War quality, $11.10.

Ontario Flour (In Bags. Prompt Ship- 
„„ ment).
War quality $10.60.

Ml.lfeed (Car Lota, Delivered, Montreal 
Freights, Bags Included).

ton, $35; shorts, per ton, 
$40, middlings, per ton, $45 to, $46; good 
feed flour, per bag, $3.25.

Hay (Track. Toronto).
ton. $16 to $17; mixed, $13

4 17 20.... 27 6.25.- .,.6.00»Chicago. .Tan. 30.—Prospects of a new 
tie up of tlie railroads west of Chicago 
hardened the corn market today after a 
temporary sag due to better weather 
here than had been looked for. Prices 
closed firm at the same as yesterday’s 
fin sh tc %c to %c higher, with March 
$1.27 and May $1.25% to $1.25%. Oats 
g£t ned %c tc l%c and provisions 20c to

103 1,38J
2015 25.... 60

.... 14% 13%
2% 8 1-16

:::: U

"T!b.6o

18
1.00plant

which
>ment.

25
5.90*2860 3265 54 67

STANDARD STOCK EXCHANGE. ;is 4245c.
8.20 8.60CANADA STEAMSHIPS

STRONG AT MONTREAL
At first sunny skies and the compara­

tively mild temperature in Chicago, gave 
a slight advantage to the bears in corn. 
Forecasts, however, soon appeared, which 
made more snow and cold a virtual cer­
tainty. Besides, complaints of car scar 
city continued. Nevertheless the market 
remained easy until detai.ed reports be­
gan to be circulated telling of severe 
low temperatures in Iowa and of snow 
there drifting badly. Then the prospect 
that eastward progress of the storm 
would bring about more or less com­
plete traffic blockade all the way to this 
c-ty turned prices in favor of the bulls.

Shortage of Immediate supplies, to­
gether with chances of further tighten­
ing conditions, had much to do with 
hoisting the value of oats. There was 
some seaboard enquiry.

A big falling off in -hog arrivals lifted 
provisions. In addition it was said there 
had been liberal buying for export.

9 11
48 50 Winnipeg. Jan. 30.—There was little 

change to the cash oat situation today. 
The demand was not strong. Offerings 
were light and spreads unchanged. De­
mand for cash barley continues very 
strong. The demand for cash flax is 
fair, with prices remaining fairly steady. 
Oats futures closed %c higher for May and 
July. May closed 87 %c, afnew high 
ord. '

Barley closed 2%c up for May. 
closed 3c higher for January and 2%c for 
May.

Winnipeg market : Oats, old contract— 
May closed 87%c. New contract—May, 
86%c to 87%c; July, 84%c to 85%p. Bar­
ley—May, $1.65 to $1.67.

Flax—Jan. closed $3.24; May, $3.29% to 
$3.31.

Cash prices : Oats—No. 2 C.W., 90%c; 
No 3 C.W., 84%c: extra No. 1 toed, 
84%c; No. 1 feed, 81%c: No. 2 do., 77%c

Barley—No. 3, $1.52%; No. 4. $1.51%; 
rejected and feed, $1.26.

Flax—No. 1 N.W.C.. $3.25; No. 2 C.W. 
$3.21; No. 3 C.W.. $3.05. "

II have 30Ask. 32Bid.
Gold-

Apex ...........
Boston Creek
Davidson .............................. .. 33%
Dome Extension ................... 10%
Dome- Lake ..
Dome Mines .
Elaorado .................
Gold Reef ..............
HolHnger Con. ..
Homes take .........
Inspiration ...........
Keora......................
Kirkland Lake .
Lake Shore .........
McIntyre ..............
Moneta ..................
Newray Mines ...........
Poe. V. & N. T.............
Porcupine Crown ....
Porcupine Gold.............
Porcupine Imperial ..
Porcupine Tisdale ...
Porcupine Vipond ...
Preston ............................
Schumacher Gold M.
Teck-Hughes ............... .
Thompson-Krlst .........
West Dome Con.
Wasapika I.............

Silver—
Adanac ....................
Bailey .......................
Beaver .....................
Chambers-Fertond 
Coniagas .........
Crown Reserve ..
Foster .................
Gifford ............... ..
Gould Con..........................
Great Northern .............
Hargraves ...;.................
Hudson Bay .................
Kenabeek Con. ...............
Kerr Lake .......................
Lorrain............. ..................
La Rose . ■.......................
McKinley-Darragh ....
Min.ng Corporation ...
Nipisaing ..........................
Ophir............. ....................
Peterson Lake ...............
Right-of-Way ...............
Provincial, Ont........................ 49
Silver Leaf .............................. 1%
Seneca-Superior ...........
Timtokaming 
Trethewey ...
Wetttoufer ..

Miscellaneous—
Vacuum Gas ....

Sliver—86 %c.

Montreal, Jan. 30.—The general tone of 
tie local market continued strong today. 
Canada Steamships was the most ac­
tive stock on the list, shares changing 
lands from 42% down to 42. Dominion 
Steel was fairly active, selling from 68% 
town to 58, a net loss of % from Tues­
day’s close. Steel of Canada lost a full 
Mint, selling off to 62%, and closing at

The buying in Smelters, which devel­
oped in the forenoon, at 25%, carried 
“« price to 25%, with later • sales at 

Quebec Railway rose 2 to 17, while 
Git preferred added another fraction to 
«s recent gain at 52.

5% 6nstruc- 
1 treat- 
out of 

re been 
more 

g for a

CLEARANCES.

This wk.
824,000
10,000

24

Lit. yr. 
847,000 
295,000 
692,000

Wheat and flour
Corn ........... ..
Oats ..................... .

*—None.

17
.9.30• « • • • » e e » e e • rec-

1
1% Flax"5.10 6.06*45

PRIMARIES.6 Co-operation in10
Last

Yesterday. Week.
30% Last 

Year.

965,000 
816,000

Receipts .... 848,000 1.067,000 1,065,000 
Shipments .. 815,000 415.000 647,000

Receipts ....
Shipments ..

35
Wheat—

Receipts .... 211,000 240,000 
bbtrments .. 138,000 115,000

136 135
7%

.. 38% 

... 24
38

BANK OF GERMANY 20%anage-
M.E., 

Loi of 

rh gold 
bsional 
ything 
pika a

22 20%
STANDARD SALES.

Berlin, Jan. 30, via London.—The state- 
tout of the Imperial Bank of Germany 
■Rued Jan. 23. shows the following 
•J’-i'Se®: Total coin and bullion increas- 
rtjW.OOO marks; gold. Increased, 102,000; 
vsasury notes, decreased, 63,664,000; 
wes of other banka, Increased, 1,716,000; 
WI» discounted, decreased, 395,547,000; 
•ounces, decreased, 10,341,000; invest­
ments, decreased. 2,163,000; other securi­
ty», decreased, 49,815,000; notes in cir- 

. cjiauon decreased, 125,114,000; deposits, 
SET*"**. 348,471,000; other liabilities.
L40%ubo marke0: ^ g°'d holdin*s’

1%
657,000 614,000
748,000 910,000

1% 943,000
622,000 No. 1, per 

to $16.
Straw (Track, Toronto). 

Car lots, per ton, $8.50 to $9.

Op. High. Low. Close. Sales.

1.600 
10,000 

2,000 
2,500

.. 22 20%Gold—
Boston Cr....... 24 .......................... ..
Davidson .... 30% 32 30% 32
Dome Ext... 10 ..........................
Gold Reef ... 5% ...
Holl. Con....5.10 ...
McIntyre ....138 ...
Newray M.... 38
P. Vipond ... 22
Teck-H.............58% ...
T.-Krist .... 9% ...
W. Dome C.. 12 12% 12 .
V. N. T...........20 ...

Silver—
Ch. -Fer..........
Cr. Res. ....
Hargraves .. 8% 8% 8
Kenabeek C,.
McKin.-Dar.. 55 ... 54% ...
Prov................... 48 48% 48 ^48%Timlsk..............32% ... 32 ^
Trethewey .. 15%................

Silver—86%c.
Total sales—71,660

•» 2% 2
36% 35 •NEW YORK COTTON... 60 58 # tj 9% 8% J British Aircraft Continue

Bombing Work in Belgium
",3. . p- BIckeH Sc Co. report New York 
Cotton Exchange fluctuations as follows:

„ Open. High. Low. Close. Close
Mar. .. -2C.30 .30.53 30.23 30.30 30 23
May ...25.80 30.02 29.68 29.77 29 73
July ...29.42 29.62 29.29 29.35 2937
Oct. ...28.04 28.24 27.98 28.03 28.03
Dec. ...27.85 28.00 27.75

■ TRADE TOPICS12% U “1 .........» 88 31%135if 2,500 
8.000 
2,000 

.. 3,509
. 4,500

■ 20 *20% . 12 
:: *27

.. 23

10j The most encouraging feature ot 
the business Outlook is the light failure 
list. For the week ending Jan 26, the 
number of failures in Canada was 27. 
For the corresponding period in 1917 
the number was 36, and In 1914, 61. 
The 27 failures are an under $5000 
as regards capital employed.

In wholesale circles credits are be­
ing closely scrutinized owing to high 
prices, and the likelihood of govern­
mental interference in mam y lines.

Severe weather has helped the re­
tail trade in heavy wearing apparel 
and furs.

Collections are fair to good aKho 
early In the week the storm restricted 
remittances from outside points.

4 London, Jan. 30.—An official statement 
aerial operations, issued by the 

British war office tote last night, reads; 
“Good visibility Monday enabled much 
aviation work in conjunction with the 
artillery and also photography to be car­
ried out. British airmen dropped 400 
bombs on various objectives, including 
Roulera. Menin and the airdrome near 
Tournai. Several thousand r&unds were 
fired at enemy troops from machines to 
the air.

“In the fighting two hostile machines 
were shot down and six were brought 
down out of control. Three of our ma­
chines are missing.

“During the night of Monday Tues­
day six tons of bombs were dropped on 
enemy billets, railway stations and 
trains and airdromes. All the British 
machines returned safely."

5
25%i on9

3*60500 27.80 27.8222
THY j 9ON THE PARIS BOURSE. 600 422 CHICAGO MARKETS.1,000

10,350
3,500

tWhï!,' 'an' —Trading was heavy on 
27 francs6 7'daîe lhree.per cent, rentes

'times* °n Lo“<ton,m27' francs^l^

46% ... . J. P. Bickell & Co. report the follow­
ing prices ou the Chicago Board of Trade:

Prey.
Open. High. Low. Close. Close.

8
J Ex- .. 37 

.. 7 

..6.80
ceti-

6.60E Corn-
May .... 136% 126% 126
Mar..........  127 127 126% 127

Oats—
May .... 80%
Jan .... 84 

Pork- 
May .... 46.
Jan...........47.

Lard- 
May .... 25.
Jan...........25.

Ribs—
May .... 24.
Jan........... 23.

2LONDON STOCK MARKET.

I S’? »»“ 's1 foreign JiL8.Ves was the feature in the 
I inoetfy fi'-ELon' , Shipping shares were 
t directed tT1vrva?d in mine6 attention was 
k speculativT 1<h0d««tons and gouth African p PHoed eulv’a’uee' In olls only the low- I Industrial eLe wanted» while iron 
F WM» u! *e,re active and higher. There

count nuB were°flrm *" money and dts*

^ *hort interest

Ing ckwl1^6!1, *, C° received the follow- 
sorbed Brr5hSî°f^ letter: Market ab- 
Hk* very well and looks
Tho tone *wLa IV e higher on this move, 
indication» stror‘S at the close with 

ot a nervous short interest, z

LIVERPOOL COTTON,

*30 125% 126%
56 12754

3.70
8.50

3.60
8.25COTTON SITUATION.

J. P. Bickell & Co. received the fol­
lowing closing cotton letter: The New 
England fuel situation is still holding 
speculation considerably in check, and 
trade s seem disposed to await further 
developments We look for continuation 
of the present trading market and favor 
a les of the distant months on sharp ad­
vances.

81 79% 81%
84 83% 84% 84

46. 46.65
47. 47.60

80%

TO 10 9
10

85 46.40 
60 47.30

50 25.22 
46 25.02

.70 y»4.50 
■95 23.72

4

__25.35
25.22

25.2
25.» 31% 30

The Standard Bank of CanadaTo Prevent Packers Patting
Small Firms Out of "Business

.... 16 15 24.57
23.80

34.5 23.
7% 6LIVERPOOL MARKETS.

NEW YORK CURB.

Kemerer, Matthes & Co. report the fol­
lowing closing prices on the New York 
curb ;

Industrials—

Chevrolet Motors 
Curtiss Aeroplanes 
Maxim Munitions .
North Am. Pulp ...
United Motors ....

Oils—
Inter. Petroleum ...
Merritt OU ...............
Midwest Refining ..

Mines—
Boston a Montana ........ 43
Butte Copper ...........
Calumet & Jerome .
Cons. Copper ...........

Washington. Jan. 30.—Difficulties ot 
Independent packing firms in compet­
ing with the "big five” occupied to­
day’s session of the federal trade com­
mission’s hearing. The commission 
and the department of justice both 
have the power to prevent alleged un­
fair trade practices in an etffort to put 
small competitors out of commission.

French Patrols Raid in Alsace
Paris, Jan.z 30.—"French patrols 

carrying out operations north of the 
Aisne brought back prisoners,” the 
-var office annqunces. ’"In the Vosges 
the artillery fighting was continued 
rigorously during the night at Hart- 
mannsweiier-Kopft.” _

QUARTERLY DIVIDEND NOTICE, NO. 109NERVOUS.9» Idverpool, Jan. 30—Beef, extra India 
moss. 360s

Pork, prime mess, western, 330a 
Hams, short cut, 14 to 16 lbe., 137»
F -on-Cumi-e and cut. 26 to 30 lbs.. 

162s: clear bellies. 14 to 16 lbs.. «Os- 
long dear middles. Vght 28 to 34 lbs. 
160s. long clear middles, heavy, 33 to 4Ô 
lbs.. lo9s; short cieai oacxs, lt> to zu lbs. 
ills' shr""'derSl square, U to 13 lb»..

Lard—Prime western, in tierces, 133a; 
American, refined, pails. 136s 3d; Amert- 
an ref ned. boxes. 135#.
Tallow—Australian, in London. 72s 
Turpentine spirits, 128».
Rosin, common. 64s 6d.
Petroleum—Refined, Is 6%*,
Linseed oil—61s 6d.
Cottonseed, oil—68s td

SHOULD KEEP MORE COWS.
-Special to The Toronto World.

St. Catharines. Jan. 30.—The need 
of keeping more cows on tihe farm 
was the keynote of the annual conven­
tion of the Niagara Peninsula Hol­
stein-Friesan Association held here title 
afternoon. Officers were elected as 
follows: President, W. H. Detenbeck, 
Chlppawa; vtoe - Presidents, John 
Moote, Oanboro; Warren Stringer, 
Dunn ville- secretary - treasurer, W. L. 
Houck, Chlppawa; directors, C. 
Hagar, C. Robins. William Boughner, 
Paul Merritt, P- Winger, R. Musson.

Notice is hereby given that a Dividend at the rate of THIRTEEN 
PE2R GENT, PER ANNUM upon the Capitol Stock of this Bank has this 
day been declared for the quarter ending 31st January, 1918, and that the 
same will be payable at Head Office in this City, and at Its branches, on 
and after FRIDAY, the let day -of February, to Shareholders of record 
of the 23rd of January, 1918.

Bid.' Asked.0 112 114
29 30

» %$ 2%

■ mv J2 511, M*y. 22.21. Old con-
Jtnuwy '^ Prices); January. 21.96; 

. Mirch »! 2186 : February
' and’ vu!; and April, 21.68;

2LU’ *nd ’ July*°ii 44^y and June*

.. 25 25%
The Annual General Meeting of the Shareholders will be held at 

the Head Office of the Bank in Toronto on Wednesday, the 271th of 
February next, at 12 o’clock noon.

By Order of the Board,

Toronto, :

. 13 13%
.. 20% 
.. 104

21%
106

t C. H. BASSON,
General Manager.r- '45

December 21st, 1917. >
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Montreal Produce Market

BOARD OF TRADE

GRAIN AT WINNIPEG

Plummer &C&References:
Bank.
Bradstreet’s,
Dun’s

Engineers’ estimates 
Submitted for 
Diamond Drilling, 
Shaft Sinking.

/

Our Clients receive 
The services of our 
Statistician,
Chartered Accountant 
and Solicitors.

Suite 51-58 
108 Bay Street 

TORONTO

Orders for Cobalt and Porcupine Stocks Promptly 
Executed.

Reports supplied to 
Mining Companies, 
Stock Brokers, 
Banks and Clients.
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