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LONDQN. Endnd

uanuary Bond
List

We have just issued a new debcuture list givmg
full pafticulars of a number of high-grade securi-
ties yielding from 4 per cent. to 5 per cent.

A copy w:ll be mailed on request.

Wood, Gundy & Co.,

TORONTO,

Wall' St. Given Over To Athy

- Stock Market Makes No Progress

m York Exchange Duplicates Lefhargic

loﬁadlead&mhu

—Slump in Prices Late in Day.

NEW YORK, Jan. 18.~1n its apathy.
and narrowness,the stock t of to-
day duplicated those of the preceding
of the week. Tragers sald the
market was waliting for sométhing to
happen.  Nothing did happen and the |
leading stocks stood still most of the
day. Five minutes before the uukm
ended, the bears attacked the list, con-
centrating on the three market leaders.
, Bnion Pndflc !ellb t: a_point below
'S € u

ﬂh

of the movement, but losses wm
and the range of prices*at the the close
showed only inmsignificant chafiges in
most instances, Some of the ties
broke away from the rema.tnder ot the

list and made godod gains.
Business Disappointing.

" No one attempted to predict when the
ket's dulness = would disappear.
501; - disappointment s . expressed
moreover, at business conditions. Altho
it §s agreed that there has been a con-
sideravle improvement in the steel

' trade, which is usually regarded as the
¢ oeter by which the co: ntry’s busi- |
. ness may be gauged, the improvement '
. has been less rapid than was hoped for.

The interesting event of a financtal
cter was contained. in the cables
{ m Berlin announcing a loan of

$125,000,000 for the German and Prussian |

‘governments.

Bank Rate Umechanged, ;
Jan. 18.—The:rate of dis-

count of the Bank of England remain-
ed vnchanged at 4 per cent. to-day.

C.P. R fuys Steel.

PITTSBURG, Jan.
Bteel €o. has an order which calls for
some 3500 tons structural ‘steel for new
raflroad shops at Calgary, Alta., for

Canadian Pacific. *“This steel I8 to ‘be:

fabricated by Canadian bridge con-

cerns, hut is -being rolléd in Homegs#the last call the best bid w
, stead Mills,

"Banker Morse’s Condition,
"WASHINGTON,  Jan. 18.—James J.'
Fineh, attorney in charge of pardons
,called at
White House and brought a report on

- ¢ondition of Charles W, Morse. The

report, it' is understood, shows Mr,
Morse's condition critical and that he
is rapidly losing sirength. It is he-
lfeved the president ‘will commute the
imprisoned banker’s sentenceé to-day.

Tractions in London,
The southern traction
Guoted as follows on the London market
(Toronts equivalent):
Jan. 17. Jan. 18,

Bid. Ask, Bid, Ask.
186%, 187% 190% 1913,
lll"é 112% 114

fao Paulo
Rio'de Jan
Mexican Power
Rio bonds

Mek.

]ohn D. and thc
Gramophone Craze

\EW YORK, Jan. 18. -—It is not gen-
Rocke~

_erally believed that John D.

feller has any interest in the Gramo-
vhorie trust, but he has lately taken
greatly to the machine. His Tarry-
town estate enjoys several, which the
oil magnate takes great pleasure in
operating pergonally, and employes
passing the house report sthains from
the popular operas, to say nothing of
operettas and ballads. An employe Is
sent’ daily to New York to buy the
latest records and his purchases run
from 360 to $75 weekly.

Hending .Snnth Amerlcm Tractlon
teel held to wmunf

Hid D 510 UL
LEAD WHOLE MIBK[T

Issues
" the Feature Here—Bank Stocks
" Are More Quiescent. - .

N I&AHTO .HOW. A
. 'NEW YQBK. h.n. lsa-w:tch-
the ticker during the first.
- member of one of 1
that has receéntly under-
considerable local trac-
securities

tion reorganization

umnm that: ;Sromunz prises
would indicate that the Mat
is “ex-auto show.”

“If 1 were called upon to ex-
press an opinion as to which |
had the most effect,” remarked -
this banker, “I think. I would
glve the auto show the foss In
preference to the three trust.
investigations pending in

- Washington this week. - People
are finding money for autos

. but n?ie for investment.”

Offers $7,500,'060
. For Trust Co.

R s el

Equitable Trust Would Take Over
Sister Institution—Combined De-
posits Thirty-six Millions,

&

NEW YORK, Jan 18.—-me de—
tafle of the proposed change in
local trust company sifuation indm
that on behaif of the Equitable Tru't
Co., President Alvin W. Krech
made an offer to purchase all ﬂ:e.nock

share. Oakleigh Thorne, pmld«st.
of the latter institution, says that the
directors and such  stockholders- as he

has been able to see favor the offer,

© Werld Office, i
Thursday Evening, January 18.

‘18, —Carnegle '

! participation
issues were |

1147 |

Interest in the Toronto Stock Mar-
ket to-day ehifted’ from the bank
stocks and purely investment issues to

- the speculative department. Rio and

m Paulo wel® the prominent features
and’it was only in these two securities
that any material interest was shown.’
The movement in the South Amer-
fcan traction stocks during  the ‘last
two days has to all account been en-
gineered from London. The bld coun-’
try market- has been a good buycer
in both Rle and Sao. Ba.ulo, during the.
last few days, and if report is to be
credited, sentiment ‘across the -water
has undergone a .decided change n
this tespect sinice a’' féw days ago.
Rio to-day sold a shade above 114.
a gain of over a po!nt. but the close
was somewhat lower than this. The
rights were strong, up above

g etting
80, against 70, vesterdmrs high. Rio

tonds sold at par, a. fractiona] ad-
vance over the last previous sale,
A two point advance in Sao Paulo

he taking over of the
of Ame by the 'Equitable ’h'ult

Co.. if carried thru, would give the lat ' M

ter aggregate

tsot&bou:tm.
000,000. The Trust Co

of America has
a capital of tz.ooo.ooo and Equlwble’

Trust of $3,000
Trust Co. of Ameﬂeu,l home,, which
was erected In 1906 at 87 Wall-street,

.COVers an area of approximatély’, 8500

square feét, and’ the entire property
has an assessed v-adua.tlon of $2,325,000,
of whioh $1,300,000 is for the Tasid and.

025,000 for the bunddng It ls
storeys high.

ON WALL STREET

Erickson Perkins & Co. had thé fol-
lowing: Stocks were clearly marking
[time to-day. Most of the fluctuations
-meant little unless that there was no
s¢lling pressure and that
would not sell.
Paul executive

cnbemxt to-day reganrding the dividend

In banking circles to-day the “couns'

which was up to 190 3-4 was the most iry’s foreign trade statement for 1911,

outstanding instahce of strength in
the list. The price got back below
190 before the close, howéver, and at
was 189 3-4

|an advance of over a point from yes-

terda;

The’x"e was less vivacity shown in the
bank securities, the advance in the
Jast few days having preity well €x-
hausted the demand for the time be-
ing. There was no selling of any ac
count in _the market, however, and
prices were maintained at the recent
levels in every instance.

The market thruout was character-
ized by rather apathetic speculation,

i but on the whole gave a good account
Any ‘ncrease in the public,

of itself.
might easily carry prices
kigher as the markeét undoubtedly
pretty well cleaned up stock,

Royal Bank Annual.
MONTREAL, Jan. 18.—~At the an-
nual meeting of Royal Bank share-
holders here to-day the old board was

el re-elected, which afterwards re-elected
6%

1. ‘8. ‘Holt president, and E. L. Pease
as vice-president,

How Our Banks Have Géow:‘.m

Duri the t ten years Canadian
chartorn:d hsn?t? have increased thelr
aggregate capital by $43,824,200 thru
new stock issues.

Big German Flnanclng
1LONDON, Jan, 18It is rumored

rman loan of 80,000,000 marks will
gee issued In lmmedta.te future.

European Bounoo. .
PARIS, Jan., 18.—Prices were gener-
ally firm on the bourse to-day.

PERTIN, Jan. 18.—The bourse open-
ed weaker to-day. Prices strengthan-
ed later, and closed steady.

s

J. W. Flavelle,

President

NATIONAL TRUST CO.

LIMITED

w.'E. Rundle,

Genersl Manager

CAPITAL AND RESERVE, $2,700,000

TORGNTO MONTREAL

Wills naming the_Conipany Executor may be left for
safe-keeping in our Deposit Vaults free of charge,
Write for Booklet containing form of wills.

. " OFFICES :

SASKATOON

WINNIPEC
REGINA

EDMONTON

that a Prussian Government loan Mc
:t‘rizooooooo marks, and an imperial Ma

made public yesterday, gave gereral
satisfaction. Whefi theé situation turns-
7tn this country this large trade bal-
ance should boneﬂt our stock
m&rket position.

—.q.....
cha,r!esﬁeaA&Oo.toJ.. E.Os-
borme: The usual dull market, contin-
ued to-day. Openinig prices were gen-
erally 1-8 to 3-8 off last night's closing,
but speedily rallied. A-few of the -
clalties, such as.Central Raflroad. of
New Jersey at 340, National Biscuit at
149 3-4 and the Tobacco shares again

dition of speculation as represented by
the usual actjve leaders was anything
but satisfactory, as was shown by the
total volume of business. which aggre-
gated less than 200,000 shares up to 2
p.m. There are rumors of something
favorable, presumably from Washing-
ton. to be announced soon. Closing:

quotations wwere oha.nged but little riet
for the day.

———

Cotton’_'Maritets, s

e

H

Erickson Perkins & Co. (J. G. Béaty),
4 West King street, report the tonowm‘
prices on the Ncw York cotton market:
Prov,
OmH h. Low Cloge. Close,

’ .. 9.3
9 24 9.2 9.4
9.49 9.51 9.60
9.60 9.63 . 9.70
9.7 9.7 . 9.8

968
9.78

s

SLUMP 1IN COTTON

Pessimistic View of Englloh Labor
Situation Depreuu Market,

Erlcksoh Perklns & Co. (J. G. Beaty)

’I‘radlng consisted in the main of even.
ing up transactions: prices were dull and
somewhat heavy in response to the de-
cline in the Liverpool market, accom-
panfed by pessimistic vlews in regard to
Friday’'s meeting on thelabor situatisn.
New England advices were more cheer-
fu]l and advices from southern points re-
ported a big demand for spot cotton with
holders firm. Spot Interests, associated
with the recent advance, seem disinclined
to support the market, as a result, pound-
Ing,by professional bears is more-in evi-

ce. On gopod reactions would advise
Buying for turns.

Bank of England Statement.

LONDON,. Jan. 18—The Bank of Emng-
land stmenem issued to-day shows the
following ~ ¢onditions compared with a
week ago: !
Last wk.
28,588,000
14,888,000
40,242,000
15,270,000
31,971,000
25,908,000

*46.97
25,849,000

Thlaw‘k
Circulation .... ... 044,
Public deposits .. b
Privates deposits .
Government securities 15,2 0000
Other securities 000
Reserve
Prop'n,
Hability .
Bullion 27,107,000

*Per cent.

ofthe’rwatcoofAmumu“‘TB,CPlt

A‘1

investors'
Apropos of the 8t, Sa

commitiee Meeting it
was stated that nothing would be giv-.

scored new high records; but the con--

[ | Londed B.nkmg

18 mmm /
“MM o-ua-ooonc.a-o-.-uoon ”’m!m'”
%m Up ........................ 6,000,000.00
. Reserve Fumd. ..........c.0uicsioygsnev. 6,000,000.00
8 OF CREDIT ISSUED
m\a_m@w&?w Given to

umﬁl

y W
1 tarm sim‘ed on amﬂ& at ..u Branches ot the Bank throuthoot t!n
? minion of Canad 35.

TORONTO STOCKS

s

Jan. 17, ° -

. preferred . ......
B C Packers A voe
B. l
do fommon ...
Bell T;lq;’hone 12 @ usy
dq. referred .. L Rio rights.
Cap. Cement eom st 38 6@
Preferrod . cosesn ses . dda 13 1
Gan.- Gen. Elec 1912 14 5@ T

Can, pref Mackey.
%@

—Afternoon .Sales.—
Rio.
200 @ 114

Can. Loco.: com vg“gig&"

Canadian sm X
City -Datry com ...... 8-
do. preferred . b
C(mcumerx’ Gas
row’'s - Nest ..
De:rou United

Merch.
. 49 20

Toronto.

Can: Steel.
5@ 5%

Dominion.
o=

La Rose,
1% @28
*Preferred. zBonds. - -
NEW YORK STOCKS

Erickson Perking e & Co, “ street
West (menibers New York lglutock Ex-

uth Sy s
Elec: Dov"g:-gr‘ phss 4
Inter. Coal & -Coke...
aurentide com.

5@ 210 9

.| change), vecelved the following:

: —Rallroads—- {
p. Higa. Low. Cl. Sales.

) Atchlaon g%m 106 IG 1,900

t. C.,
B‘lt & Ohto.. 104% ...
uexlug Tram. | ke Rapid. 4
Mentreal Pﬂ'af .-...-“ aon el Sags : nsit $ 784, 78 78 i
M. S.P. & 8.8M. ek s 71% n’l’l

Nli.saru Nav ...
% ﬁ't 205,

e o 1393, 139% M
 Inter - Me'.ro 1 17 16" 167
do. pref .... e 5524‘ -S43 A

55%

Lehigh Val .. 185 1855 18455 1847, ...
Louils. & Nagh R i g
Minn., St. !." s

>

vee s

2 §'§§§ k§§

Brask

By €

&

p S s A e
Toronto R.a.!lvuy ¥
Twin - Ctty
Winnipeg .

Coniagas

Crown Reserve ...
i La Rose i
' Nipissing Mine-
Trethewey .

Pennaylv‘ma:' 128
Readl:

szag 8

do.’ pref ‘...,
St2 dLouls & 8

3

.88

Commerce
Dorhinion ..
Hamilton
hinpertal ...
Merchants’

Metropolitan .
Molsons

i3 ‘: QS.E&: asiasd | BHegudiiifE

’uzg 141%
: :5%

Agrienltural Loan ..
Canada Landed .
Ca-nda Peri.
Ce-tral Cannda |
Colonial Invest.
Dom. Saving! 8
Hsm:ltou va &
& Erie...
%0 pe, paid

10& 1413

89% 9%
London & Can,, 07% 108
National Trus.
Ontarie Loan ipe oo
do. - 20 p.c. pud.. Poum L e
Ru.l_ Estate .oieeieces see
Toronto Merts,
Toronto Savm::‘.
Union® Trust

. m.

: Nut Blucu!t . 149 um m 14
l“ North Am .... % ™Y T6%
+T8% ;w- lT: %,‘3--. 1] 491, 4914
B 106% 106 1084
Pitubur‘ Coal 18%

. Rep. Iron &
Black Lake

Can, North. Ry..
Dom. Cannefs .

Steel, pf ....
' * Tenn. Cop g@
o BB a0 Cop o @
Deminion_ Steel ..... ... . - s Virg. C. Chem 534, Y
Electric Develop. .... 508 West. Un. Tel. 84 47 &
Laureniide ... .... .. %408 West. Mfg .... "aﬂ. u. e
%}ex:can Flectrie ..., &6 ° U, 8. Mgel Y ﬁ‘{)“‘ 4% 66 65
exlcan L. & P.. ‘93 do. pref ...
"9_«,‘" Saleg to Toony 11" 100 Total
200 shares.

Penpmans
wz, g1
MONEY MAF MARKETS,

§§ 88 88838

By By

8674 ﬁo'{é

536 53
bk

§§§§

2, 9“0
‘sales, -41,

Porto Rico ... .
1
. ARESS 80 W%
do. 1st mortgage.. 100°
steel Co. of Canada.. " 914
S
~Morning Salss,—
Can. Steal,
0 150 @ %%
5 @ 114 5@ %Y
ssuco @ 190z na %y 4 ' gent
g 5@ 9%

Riocflgnts 0 @ fm,.,-

) M ‘
o 5; e ;’{f‘“ A : 7 Glazebrook & Cronyn, Janes -Bullding

b el. Main 7517), to-day report . exchange
). };?g 3:.(2- gtes as follows : .
-3 @' 97‘

England discount rate, 4 per

,5{“"0"5:; mugkot discount rate in Lone.,
"don for short bills 3% per cent. New,
8; Paulo Ym{k call money, highest 2% per cent.,
jowest 2 per cent, ruling rate, 2% per

, cau money at Toronto, 5% to 6 per

Rio.
100 @114

FOREIGN EXCHANGE,

i 50 —Between Banks.—

. &1 ik , Sellers.

Buet:. p”?m'
5@ N7y

Russell,
% @ 105¢

Counter. "

X. t\ind;d.. ;: :g LA

ontrea s.. par, - 0 1

ger 60 éavs..813-16 8% 9, .

Ster., demand.99.16 919.322 )
Ca.b!e trans ....9 2.2 9%3" 10 10%
—Rates in New York.—
Posteq,

Actual.
sight... 483.60 455
/ 48

Rogers.
2% @ 19134
1@ 110*

Imperial ——a
Z Packs. B.
1 . = Sterliug, 60 days’
.. i “" Sterling, demand
Canmners.

1@ 10d%e

R. and O.
1@ 124

Local Bank Clearings,

i e

For Sale
STORES AND DWELLINGS, DESIR.
ABLE 'INVESTMERT. EASY TERMS.
F'OR FULL PARTICULARS. APPLY TO

A. M, Campbell

12 Rlchmond Stroet East|
TM!ONE MAIN 2351

Insurance Company

Subscribed Capital - $2,000,000
Branch Offioe: Lumsden Sublding,

Toh.—&ln 6732, Nort‘h 'l‘l.
e

————

TORONTO O‘I'OOK EXCHANGE *
PORCUPINE

COBALT STATISTI cs
- MOWR-ADY—QUR ANNUAL =~ 7%
TABULAR. SUMMARY

Cmﬂwuthu’lm

‘——__—_=m=-====__-—______-— ' e
Canada National _Fire m’“‘ S .135

Wo -i.ll hm a ﬂd#
to investe:’
edTIE 0 4°

eomt-!nd
-q.Anlr

HERON& Cco.

10 Klng St Nul. Torontﬁ’.’

—

= .I’a

- MONTREAL STOCKS

h. Lo
Bell Tel. Co... ?3'% 'G.Sl.lel.

Can. Cement.:

(Miﬁiﬂ 1870)
HN STARK & CO.,

I”K%‘ BOND Mm
AND INVEST AG!R‘['
26 Toromto Street -

3 Huv. HaSE8%

iﬁaﬂw

i

N

Imperial . .
Mcrcmw ﬂ)
Nauon

s.;'ig\zssa ;35!. ”b;;!!sali

53

esnee 4 xee

Rnlh‘ﬂd !lrnlng..

i 4 iii’i

Dulut.h 8
do. mont

Consols, for mbnoy ?
Consols, for account ..... g -

" 'DIVIDEND NOTICES,

L
NOTICE 1- ‘hereby given that a dividend
L S e D
e ordinary s s in 8
7f the Mex can” Light and M
vany, ‘Limited, payable Jan. 20, mz. to
:hareholdeu of record at the cldse of
bu;‘lnqn on. the 13th- day of Jn‘mm.

The transter book- ‘of the company ur
the orfiinary shares will be closed from |
the 15th day of January, 1912, to the 20th
dlay of .January, 1912, both days lncm-
slve.

Dividend oheques for shareholders u‘e

ugmm: of

bt 74

Clty, .Y.: " London, - B
City, Mexico, and {ts bral
By order of the board.

w. B. DAVIDSON,
.’roromo. Canada, Jan, 3, wz.

NOTICE . 18 hereby given that @ '

|dénd of one and th

(1% p.c)), being at.the rate of 7

company will be cbud from the
the 31st day of hausry
inclusive. ooy on
Dividend cheques for lders will
be payablé at par at the adian Bank
%t ;?"&:“"ﬁy“ﬁ cnun,z New |
or] ¥ exieo . City, . Me; ]eo.
Londof, England, and its branches, %
The holders of bearer sbure warrants,
on detaching from their share. warpant,
Coupon No. 11; ang lodging such coupon
or coupors at tho of
Commerce, Toronto, Xmm-ul. New
City, or London, Enz nd, or alter the
first day of February, 1912. wm regeive
in exchange for each coupon’the ;um ox
one dollar and seventy-five cents ($.75),
representing the amount of the dlvldctd.
By order of the board, .

Ww. E. Dtmons.c
Toronto, Canada, Jan. 3, 1912. 35.1’.”-

§§*ja

I&VESTOR S

in o

.

LA
V. o

BAILLIE, mou L GIO!‘I'
u:yw « Toroate, Oat:

Oat
uu'rmgo. ]
'CANADA LIFE Z
ASSURANCE CO.
NMhMmmem x
lmw.‘
mc-u-vvmmnmu
the Company’s Head Office, in the City
1912, &t 11 o'clock, forenoon, to re -

the report of -the Directors, to w

any Business which may properly

before it and to elect Directors tor
ensfiing year. Sl

Dated Jan. 12, 1918, od’
A Gnm ¢
Secretary,

m’i‘:*' :»wm -

- ANNUAL omut llll’lllc B

u-mm l.lh m
'vtﬂh hcuu the MOM 'ﬁom
4-at tho hour of z 20 p.m., for the
of recelving the report of the

for the -year, the election of
tors and other business. YT

w. O MACDONALD, mﬁ.ﬂ,
'l'm January 1ath, 1gia.

N D TIC E
gyt‘ﬁ?. f‘v“ina&‘, that uu h’

'ﬂ

eceiving t
for momnu.ﬂuo
m&mum other gen

w. C. MACDONALD, Secretary. £
Toﬂmto, Jan. 12. 191& .'(:
vu|“”

Young Man Wénh _
Position in Flrs'tclm

Brokerage House.

P14
Thorou:h}.y conversant with Listed
Unliste Securmei. ?orwﬂno ‘ang
balt {ssues, Real Estate Loans
Good corréspondent. id intr &
business to brokers just opening o
Replies ¢ ntially treated. Apply =~

: WOX 36, WORLD oFF
" mt

[—

Paid-Up Capital Stock of
rent quarter (being at the rate

By ordtr ¢f the Board, -
Diated Toronto, Bth Dmmber

Eight Pe
the same will be paydble on and after

Tuesday, the 2nd Day of January Next

The Transfer Books will be closed from
ber, 1911, to Tuesday, the 2nd of Janusry, 1!12 both days inclus:ve,

3. W, lﬁuummt. Mansging Director.

THE TORONTO GENERAL |
TRUSTS CORPORATION

DIVIDEND No. 62.

Notice is hereby given thet a dividend Two Per Cent upon the'
“ this cwoﬁt‘::; bu” been cecund for tbo eur-

r Cent. per annum), and that

Saturday, the 23rd of Dmn-’.

25
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