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THE TORONTO WORLD.

FOREIGN TRACTIONS

ARE PUT HIGHER

Brazils and Barcelona Are
Advanced in the London
Market.

NAVIGATIONS WEAK

B. C. Packers Slump Thirty-
Six Points in a Short

Time.
Brazibsntj Barcelona set the pace

e s
for the Torﬁpto market vesterday and
except for the Navigation stocks and
B. C. Packers the market had an all
round improvement. Rumors of the
loss of the latest acquisition of the
St. Lawrence Navigation Co. sufficed

to lower the shares of the company by
8ix points. The freighter is only part-
ly covered by insurance if lost and the
prospective boat’s earnings will of
course make a hole in the company’s
receipts.

The advance in the two foreign
tractions was due to London and was
probably the result of pool support.
Brazils made a point rise to 83 5-8 and
Barcelona 1 1-2 points to 29.

Steel was held firm by Montreal op-
erators, with sales as high as 41 3-4
during the day. The statement made
by Sir William Van Horne may have
had the effect of restoring confidence
to the shareholders.

B. C.,Packers made another sharp
decline, considerable of the stock be-
ing dieposed of at 120. This issue was
bolstered up to 156 a short time ago
on the rumor of the issue of a stock
bonus. _

Twin City, Mackay and Toronto
Ralls were a shade firmer in the bids,
but only a small amount of the shares
was dealt in. .

Most of the newer listed issues were
unchanged and in many instances of-
ferings were made with securing bids.

Commerce was firmer in the bank
stocks at 205 and the shares of other
financial institutions carried firm bids
at previous quotations.

CLEARING OF MEXICAN
OUTLOOK HELPS LONDON

Advances Eeverywhere, Especially
Mexicans and Diamonds—New
York Firmness Assists.

LONDON, Nov. 12.—Money was in
mogderate supply and discount- rates
were steady today.

Quite ,a cheerful tone developed on
the stock exchange. Traders are tak-
ing a more hopeful view of the Mexi-
can outlook and New York and Paris
advices were better. The dealings,
however, were largely professional,
but advances were recorded every-
where, and especially in Mexican and
diamond shares. Iven consols recov-
ed a small early loss, and the mar-
kets closed firm.

American securities opened slightly
higher. The market was supported
during the early trading and prices
advanced from 1-8 to 1 5-8 overp parity.
New...York buying of Union 'Pacific,
Southern Pacific and €anadian Pacific
added to the firmness in the after-
neon, but the list reacted a fraction
in the late trading.

The closing was steady. P

NEED NOT WORRY, SAYS
SIR WM. VAN HORNE

MONTREAL, Nov. 12.—Regarding
the general position of the corporation
and its outlook, §Sir Willilam Van
Horne, the vice-president, who pre-
aided at the meeting of directors, con-
sented to making a brief statement.

“There is nothing in particular to
say about the Dominion Steel Cor-
poration,” said Sir Willlam, “beyond
that the capacity is pretty well taken
up to the end of the year, and that
the prospects of full orders: for the
new year are good.

“Ag to rumors
to have grown out
market motives, and
of attention. At all
stdent and directors
able to carryon the
corporation, and 1
anybody need worry about it.”

Abgolute secrecy was, observed by
the directors as to what took place at
the meeting and what the position is
in respect to the negotiations which
Mr. Plummer has in hand.
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Porto Rico's Earnings.

The net earnings of the Porto Rico
Railway during the nine months end-
ing Sept. 30, increased $60,891 over the
previous year, which is oqn’u\'nln_m to
over+28 per cent. It has been estimat-
ed fhat the net earnings for the cur-
rent. year will be larger than for 1912,
while” for 1914 the earnings should
show - further increases by reason of
the improvements and additions made
to the plant from the proceeds of the
last issue of $500.000 preferred stock,
made in August this year.

NEW YORK RAILWAYS,

New York railway earnings in Seo-
tember show a gross increasé of $44,656;
net after tax iner $7607; total in-
come increase, surplus after
charges increase $4 passengers, car-
rled increase, 1.390 three months
gross increaseo, $88,327; net after tax in-
crease, $21.325 total income increase
$835 after charges
$13,051

surplus:

BRADSTREET'S REPORT.

Bradstreet’s wheat east of Rockies, in-
crease” 683,000; west of Rockies, decrease
79.000; Canada, increase RL.ONND: total
United States and Cana
885,000; afloat and in
2,900,000; total. increase
decrease 1,438,000

000.
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" THE STOCK MARKETS

Barcelona ....
Brazilian
B. C. Pack. com

Burt F.N. com.

do. preferred .
Can. Bread coni.
Can.
Can.

(C‘.anr'). R
Confed, Life
Detroit United .
Dom. Coal pr
Dom. Telegraph

Macdonald ....
Mackay com. ...
do. preferred

Mexican L. & P..
Monarch com.

Rogers pref.

do, preferred .
St. L. & C. Nav..
Shred. Wh't com
Spanish R. com.

Tooke Bros. com
Toronto Paper

Tucketts com.
do. preferred
Twin City com

Coniagas
Crown Reserve
Hollinger ....
La Rose
Nipissing Mines
Trethewey .

Dominion ..
Hamilton ..

Merchants’
Molsons ...,

Standard ..
Toronto ....
vnion ...

Canada Landed

Colonial Invest. .
Hamilton Prov. .
Huron & Erie

do.
Landed Banking

Ontario Loan
Tor. Gen. Trusts.

Mexican Elec.

Rio Jeneiro
Spanish River
Steel Co. of Can

Op
Barcelona ... 274
Brazilian
3.0 Pack. ...l
Dom. Can, ..
l'om. Steel ..
Dul. Sup.
Macdonald

Maple L. pr..
Monarch pr..
Porto Rico ., BS
&t, Lawce ,.125
&punish, R...
Sieel of Can.
pref.
Tor.-Paper .. T
Tor, Rails ..138

Coniagas ....725
Crown R. ...176
Hollingenr ..,17.80

.\'ipissingv\.;. .766

.. 206
.+ 219
..212
..210

Commerce
Dominion
Imperial
Standard

Cuolonial
Huron & E.
£0 p.c. pad..
I.and. Bank..
r 4
Can. Bread..
Rio Jan,

AERBE . L.

gao. pref. ... 7
Bell Tel.

do. new ....136
E. C. Packers

B A 128

M :
Crown R.
Detroit ElL
I). Iron pr... 89
D. Steel Cor. 41
Pom. Bridge.115
Dom. Text...
Goodwins ... 32

a0, pref. ... 83
Laurentide ..1567
{ Macdonald ,. 17

do. rights.. 10
Mont, Cet, ..102
Ottawa 1. P.159
R. & O. Nav.106
Spanish

do. pref. ...
Shawinigan . 127
Tor. Ry.
Vinn. Ry, ..196

.206

Ottawa .....

oem. .. 81
Rub.. 90
.. 100

Can.
{C. Con,
Hal. Tram.
{ hesewatin .. 100
Maont. ram.

P a8
P'rice Bros... T8
Quebec Ry... 44
W. C. Power. 77

C'onsols are s
72 9-16 for mone
count.

Bell Telephone ...

Gen. Elec.....

i Clt.\' Dairy pref
Consumers’ Ga.s'..:
Dom. Canners pr.. ...

Dom. Steel Corp.. 4
e 100
Duluth-Superlor*ﬁ., 62

Maple Leaf com..
do. preferred ..

Winnipeg Ry. ....

CODINErOS ..o0 o4 ios

BNPORIEL .. . iies diei
vessis AD8
Metropolitan ..... ...

Nova Scotia’.....!

Porto Rico Ry.

Twin City ..104% ...

MONTREAL STOCKS

{ Brazilian ..., 829%

LTy

79Y

[M.LH & P.206%

TORONTO STOCKS

Wednesday.
Bid.
29
B30

1193%

Tuesday.
Ask. Bid. YAsk.
271, 29%
Bly, 83%
143%
A 80
v 14 18% 20
- (il
106% ..
g ... 9015 ...
2 221% 224%
99
360
176
. A8 il

i i
"1t

"76

63%

. "90

i

do. preferred ...
V.S, Steel com...
Pac. Burt pref...
Porto Rico Ry....

Russell M.C, pref. ...
Sawyer-Massey ..

Steel 'of Can. com.
do. preferred ...

Toronto Ry,

se a4
1043 104
198
7.25

1.76
17.80

7.95

1.75
17.40
1.78
7.85
2
2043205 2043
208 . 10
LR RO S e
R e
188 188
192

Canada Perm. ...

20 p.c. paid. ..
Lon. and Can. .... ...

Canada, Bread ....
Canada Loco......
Dom. Canners ....
Eloctrie Devel. ... ...

8
97

95

TORONTO SALES.

. High. Low., CL Sales.
o 23% 21% 283 250
834 83 83% 1,207
126
10
225
AP e 15

7% 77%

903, 90%;

85 86

125 120 120

10, 10% 10 10

s

1T 1% In

780 766 780

—Banks.—

205

ese

206 205

Trust, Bte.—

ane 15
eve 1

$500
e $1,000

. High, Low. CL. Sales.

1341 13415
120

8254

135
122
83%
32 313 '3
22414 2281, 22
1741 174

T1% T1%
Rt

S0 7915 80

e e
207 2061 207

106 1053; 105%

13914
196

1391 139
15 196% 196

—Banks.—

20

o W i 5
W s e 500

100
2,000

NEW YORK STOCKS

Erickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York Stock imxchange:

—Railroads.—

Op. High. Low. ClL. Sales.
Atchison .... 91% 92 915 92 700
B & OMo... B% .. 0., s 109
. ) 2255 22454 223 224% 10,

4 . B8 B6lg B8l B6%

Chie. G. W.. 11% ..
Chic., Mil. &

;oranl ... 983 983 98%
Dei. & Hud..151 151 16085 1505
Lion. & RGN T
DEB.A pr... 4% ...
Frie 26% 263, 261 263,
Gt. Nor. pr..123 1231 123 123%
Inter Met. .. 14%% 143 14 14%%

do. pref, ... 68l 587 58 58
Lehigh Val. 146 1463 144% 1453
Mo X &D..BW . ..
Mo. Pac, .... 21% 21 27% 27% 800

95 951% 95 951,

Er ol o 300
I T8 1T B 5,400

N. & West. .109% ... .i.. .y
North. Pac..108% 1067% 1063, 1063, 5090
Penna. 10815 1091 108 109 3,300
Reading .....169 1597% 158% 159% 34,200
Wock Isl. .., 14% 14% 143 14%

do. pref. ... 22 23y 22 23%
§t. L. & 8F.,

e CATIRRR 81 8%
South. Paec... 86 8615 86
Bonth. Ry, .. 23 ... ses
do. pref. 70
Third Ave. ..
Twin City .
Union Pac, .. 159% 149 150
West. Mary.. 35% 365 358 36%
—Industrials.—

Amal. Cop. .. 70 70% 69% T0%
Am. Beet S. 2

- SRR A igs
Amer, Can. .. 275% 28% 27% 27%
do. pref. ... 881, 89 S8 29

Am Car & F. 3% .,. .0 .e.
AN DOk O8N, B 0 5. sss  eds
Am. Ice Sec..20% 20% 20% 20%
Am. Lin, .... 1055 108 1013 10y

do, pref. ... 29% 30 29% 20%
Am. Loco. .. 29 ese
Amer. Snuff

COREBOn o308 L. odvs ews
Am, Smelt. .. 62 62% 615 €1%
Am. T. & T.11915 11935 119% 1193
Anaconda ... 333; 343 33% 34%
Beth. Steel .. 29 ...

HOS O ., 80:0 .., ke usl
Chino 38 39 38 3
Cent. Leath., 231% 24 23% 23%
Col. F. & I.., 2T% 27% 26% 26
Con. Gas ....128%, 12914 1285 12914
i Wen- ... W8 ... .. ai
Gen. Elec. ..1393; 1401 139% 1491,
G.N. Ore Cer. 3 81% 31 313,
Guggenheim, Sre emie me
Mex. Pet. ... o 47 43  43%
Nevada Cop.. e G
Pac, Mafl ... 23 22% 23
Piits, Coal ..

do.pretf. ...
Ray Cop. .... 183%¢ 183 181
Tenn. Cop. .. 281, 2885 281, 283
Texas Ol .. 108% 109 -1081; 109
By W
U. 8. Steel... 551 56 551 56%

do. fives ... 100% 100% 100 100%
Utah Cop. .. 49 495¢ 483 493
West. "Mfg... 66 66 65 653,
Woolw, com.. 88% ... ... .s
Money 3% 4 314

Total sales, 232,900 shares.

100
300
100
1,600
200
200
199
4500
700
600
3,009
13,390
100

99

8
85%

'38% 39%

600

100
400
100
700
200
2090
2,990
2,100
400
80)
100
300
400
100
5,100
800
309
200
200
700
300

. 300
200
b7,600

cee oo
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UPS AND DOWNS
| IN N. Y. MARKET

Erickson Pcrkins and Co. report aver-
age New York Stock Exchange prices of
10 leading industrials and 10 leading rails
for 1913 as foliows:

Average yesterday—
10 Ralls 10 Indus.
115.2 66.4

65.8
66.3
81.5
81.5
60.4

Opening year ...
High year
Low, year

NEW YORK COTTON

Erickson Perkins and Co. report yes-
terday’s price range as follows:
Cpen High Low
. 13.20 13.34 13.20
..12.97 13.14 12.96
13.21 13.01

13.1 6 13.00

18.06 12,92

EARNING POWER OF
AMERICAN STOCKS

Table compiled by Erickson Perkins &
Co. showing earning power of stocks on
price in order of merit:

—Rallroads—

Close
13.28
13.11
13.17
13.12
13.01

Dcecember
Jaruary

P.C.
Earn. on
: Price
Brle 2nd pref. ........ 99.3
Erie 1st pref. 33.2
~Southern Ry pref. 15.7
Southern Ry. com. .., 5.
Erie com.
Kansas City Sou
Atlantic  Coast Line..
Lehigh Valley
Norfolk and Western .

[y
©
-

Reading .... ..

Colorado and

Union Pacific

Southern Pacific

Chesapeake & Oh

Gt. Northern pref

Atchison .

Can. Pacific

Louisville

Bt Paal ...

Northern Pacific v

Baltimore & Ohio ....

Ontario & Western

Pennsylvania .

Missouri Pacific ...... 26

N.Y. New Haven & H. 178
~—Industrials—

TNTVIBAD DO D
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1

1,0090(}
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3,000
1,000

1

8,500 |
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o~ | CONSOLS ARE FIRM.

higher, closing today at
ey and at 723 for ac-
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WITH WHICH IS UNITED

THE TRADERS BANK OF GANADA

INCORPORATED 1869

Capital Authorized .
Capital Paid Up

Reserve Fund ae
Total Assets oy

290 Branches

throu

1

CANADA

$ 25,000,000

1,600,000

. 12,600,000

180,000.000

ghout Canada.

S}yings Department at all Branches.

LONDON, ENG., OFFICE
Bank Bldgs—rinces Y.

B e i

EW YORK AGENCY

Cor. William and Cedar St

|
!

Am. Locomotive

Beth. Steel com
Republic Steel com...
Cent. Leather com..
Col. Ruel & Tron

Am. Cotton Oil com..
Am. Bmelting .......
Harvester com.
Westinghouse ...,

U. 8. Steel

Am. Car & Foundry..
General Eleetric .. 1
National Lead
Pittsburg Coal
Distillers Sec

Am. Tel. & Tel..
Copper .... o

ORE RECEIPTS AT TRAIL.

The Consolidated Mining and Smelting
Company of Canada ore receipts at Tralil

bk ok ok ok ot bk 83 i B G

S1NW000 PO AR IDDBON
©0 00 00 DN 00 €D ~ATIRS =380 T = D U1 D 4

63

2,500 [ smelter:
| Company's

Week
Oct. 30.

Oct. 1.
to date,
Centre Star 13,672
Le Roi 2,702 7,204
Sullivan . 2,976
No T e t,'{‘-
Richmond-Eureka .. ... «... 58
Molly Gibson 3
St. Eugens

Other mines

mines—

T'otal tons
MONEY AND EXCHANGE.

Actual.
480.83
485.20
485.60

Sterling, sixty days
Sterling, demand
Cable, transfers
Marks, demand, 945§,
Francs, demand, 5.21%3, minus 1-32.
Bank of England rate, 5 per cent.
Open market discount rate for short
bills, 5 per cent.
New York furids, 1-16 discount.
Next steamer leaves New York Satur-
day.

New Bank Aocpointments.
The Bank of Nova Scotia has just
made two new apvointments: Mr. J. A.

i Inness has heen apoointed rganager at
| Bonavista, Nfld., and Mr. A. G. Brem-
}n?r has been appointed acting mana-

gar at Carbonear. Nfid
¢

KIRKLAND LAKE GOLDFIELD

CONTAINS PREC
MANY DIFFER

I0US METAL IN
ENT FORMATIONS

Cobalt, Porcupine and Gowg
Learn in the New Goldfie
respondent — Rich Ore

anda Prospector Has Much to
Ids, Writes Special World Cor-
Being Taken Qut of the Camp.

10—

KIRKLAND LAKE, Nov.
Northern Ontario continues to give
to geologists some surprises. It is;
not many years ago ' that it was
thought improbable that any mine of
importance would be discovered in
the north, the then existing mines
having been found low grade and er-
ratic; but, in the past ten years, of
the seven greatest gold camps found
in the world, Northern Ontario has
three, and today her ores are far rich-
er than those of the producing
mines in the other provinces. The
latest camp to come into prominence,
largely, perhaps, by the recent visit
of the British geologists, is the Kirk-
land Lake district, near Swastika.
This district was visited by three
members of the Geological Survey de-
partment of the provincial government
during July and August, and the
whole district was very carefuily'
mapped. A map in 11 colors, giving|
the rock formation of the arca. is now |
in the lithographers’ hands, and will|

be ready for distribution in about two !
weeks

The Formation.

The formation around Kirkland
Lake is very different from thatin any
other camp, and wherever it hasg been
found to occur before, it has not been
found to be a carrier of precious met-
als. Perhaps nowhere is there a sim-
ilar occurrence of so many different|
rocks in so small an area; and the!
compilation of this map has necessar-
ily entailed a great amount of obser-
vation and survey.

In the rush to Larder Lake, ' to-
wards the close of the Cobalt boom,
prospectors noticed the nodules of
different rocks in what is known as
pudding stone, or conglomerate, and,
recognizing that silver was found in
this formation at Cooalt. immediate-
ly staked it, and searched for silver.
But the veins were narrow, and
there was not the calcite they had
hoped to find, and they rushed on to
Larder Lake, leaving their claims at
Kirkland Lake for some more con-
venient occasion.

These claims were, later, re-staked.
and on them are now some of the|
most promising gold mines in the

world. &
Older Than Cobalt.

It has now been determined that this
conglomerate férmation is an older
rock than the conglomerate at Co-
balt; older, too, than similar sedimen-
tary rocks found at Porcupine; and
all this the early prospector did not
realize. In order to distinguish this
conglomerate from the Cobalt con-
glomerate, it is called, in the govern-
ment reports, Timiskaming. It car-
ries abundant pebbles, which often
readily separate from the matrix.
These include greenstones, porphyr-
ies, granite, and sometimes bright red
jasper. Much of the rock has quite
a rusted surface, due to the weather-
ing of the iron in the carbonate. In
this Timiskaming series, the Kece-
watin is overlaid by a series of sedi-
mentary rocks, which have been fold-
ed in the older rocks. It is thought.
and indications go to show, that the
series form a syncline. All the
veins incline to. the south, because
the folding has been that way.
The series occur as a narrow band,
having a crescent shape, extending
from Eby and Grenfell Townships on
the west to McVittie township on the
east. Its greatest width of nearly
three miles i{s near the line between
Teck and Lebel townships. Here has
been taken out the richest gold ore
ever taken out of the rock in Can-
ada. This i8 not saying that in-|
dividual specimens are the richest;
but, for one continuous ore chute, no
richer ore has ever been taken out.

Five Hundred Dollar Ore.

Five hundred dollar ore is rich ore
and a vein that will average this |
from the surface to the 200-foot level,
with every prospect of continuing to|
greater depth, is very rich. Indeed, the |
prospects for\ this camp are that it|
will be a deep-mining camp, and will |
last for years. Ther is no diminu- |
tion in the amount of gold with
depth, and, thruout, the veins are con- |
stant and yield about the same aver- |
age amount of gold.  The veins|
crenelate in and out from 4 to 34
inches, averaging about 12 inches. |
The gold is often finely disseminat- |
ed in the veins, but sometimes coarse
gold and nuggets are found. Quite
often, when the quartz is Cruckcdl
with a hammer, the pieces are held |
together by gold. But all the gnhll\

A Naw Solution to
the 8 1vings Problem
Fifteen dollars
per month invested
ander our Savings
Investment Plan
over a period of ten
vears will make you
the owner of con-
servative Bonds to
the value of
$2,440.71 — an in-
crease of $640.71
over the total
amount invested.
The plan is *u’'ly
describel in an in-
tevesting book et en-
tirled *“Srving. In-
vestmen’ Pl.n.”

Write for a copy.

BANKERS BOND
COMPANY 2aren

¥ 20 VICTORIA ST, ®
T TORONTO

| is invariably

i district,

{ Co. for the yedr ended Oct. 31,

is not found in quartz.’ It-is often
found in porphyry, which has been
crushed into the vein from the wall.
Indeed, a great deal of the vein mat-
ter has the appearance of aplite;
but it is only the crushed porphyry.
Molybdenite occurs on the walis and
spattered with little
gold, which in a later
of the vein has been

altering its position.
Gold, too is otten found in an ore
called silverite, which has the ap-
pearance of little threads of silver;
but its chief constituent is gold. Then

flakes of
movement
constantly

there are the tillurides, in which gold |
in |

is very

found
these :

frequently
veins. The gold is not
visible; but the vein is often much
richer where tellurides occur than

where it is visible in fiakes. The tell-

urides each have their name to the |

prospector. - The ore. which contains
lead, gold and tellurium, is called al-
tite, and the ore containing gold, sii-
ver and tellurium is called, petzite.
The Cobalt. Porcupine and Gowganda
prospector has much to learn when he
gets into the Kirkland Lake district.
Many of the rocks are the same; bnt
they have been altered, and the veins
oceur somewhat differently, and in un-

| expected formation.

; Mineral Zone.

The mineral-bearing zone is well de-
fined, and extends in a northeast -
southwest direction thru Kir*land
Lake: The veins are mostly in the con-
glomerate near the contact with the
porphyry, and quite often in the por-
phyry itself. This latfer ' formation
is, no doubt, the source of the gold.
hav_lng come from a great depth., and
Is intrusive thru the Keewatin and
other older rocks, which it now over-
lies. There are several areas of those
intrusives. In the south part of the
Township of Otto there is a reddish
}rmrnblr‘nde. In the south part of Lebel
Fownship and the north part of Bos-
ton Township there is a gray horn-
blende syonite. In the northwest par.
of Teck Township there is a reddish
]11,:mhlcnde granite. ‘All these rocis
intrude the Kecwatin; but only the
hornblende syenite in Lebel Township
Is In contact with the Timiskaming
and this it appears to intrude.

There fis considerable. overburder.
on most of the claims, and the veins
usually run inte ‘ow swampy ground.
Where rich ore has been -found
thé swamps are being cleared. The
timber large enough for fuel is being
used, and the miners are conservative
in this regard, pending the assurance
of their receiving power from Charl-
ton or Larder Lake. Negotiations are
now in progress for a power uﬂt‘fro;n
Chariton, which will come on the town-
line between Teck and Lebel into the
camp. There is little doubt- but what
the Kirkland Lake area will become
cne of the greatest gold camps in
Canada. The Ontario Government
have recognized this from the start,
and have built a wagon road from
Swastika station to the heart of the
camp at a cost of about $20,000, and
Mr, Burrows, with a staff of throe
geologists, has spent a great deal of
the summer working on the rock for-

mation.
Troubled by Rain.

Most of the mines have not
been operating until this year, and. as
the ground was wet in the spring,
most of the mining operations were
left until July and August. Now the
swamps are filled with water zgain,
and where veins were found by
trenching in the summer and shafts
sunk, the shafis Have been abandoned
until the ground freezes up. Then they
will be emptied of their water, and
mining proceed again. Soéme of the
raines are working steadily and ieep-
ing the water out; but without pro-
per machinery this is almost impossi-
ble., considering the amount of rain
and snow that has fallen recently.
There have been many prospective

| purchasers in the district, but claims

which give very little promise and
less certainty of becoming mines. are
held at figures which will not warrant
the investor, or even the speculator;
parting with his money. The district
has not beert hoomed as other camps
were hoomed, and there are no wild-
cat flotations in existence to ruin the
What mines there are have
gold in visible Guantity., some of it
very spectacular and exceedingly rich.
Operations are very conservative, and
progress necessarily slow. Yet, the
Kirkland Lake camp can say what no
other goldi camp in Canada can say:
that it has ¢ which has paid
from the start, and {8 now getting
out over §4009 wortia of gold a week by
working on one veln by one shaft. It
is true that the Kirkland Lake veinsz
are small in comparison with the huge
dikes in other camps, but one foot of
Kirkland Lake, 3500 to the ton, ore is
worth 10 feet of 350 ore, and $10 ore
is a good paying proposition if in
aquantity. As high as $1187 to the ton
has been taken out, and as low as
$2560: but the average is about $500,
and the veins hold at that, which is
remarkable in point of richness. Wita
depth the veins are found tv be wider,
while the percentage of gold does not
appear to be any the i¢ss. There are
in the camp prospectors and engin-
eers.who have seen operations in the
greatest gold camps of the United
States, South America, Mexico and Af-
rica, and they are very optimistic of
the future of this camp., which they
feel certain will be a permanent camp,
going to great depth, and lasting for
centuries. The discoveries made, and
the mines already in operation, war-
rant the thought that (he north coun-
try is a great asset t{¢ Ontario. and
that Kirkland Lake will be one of the
richest producing centres,
Juohn B. Spurr.

THE EUROPEAN BOURSES.

BERLIN, Nov. 12.--Trading was quiet,

| but prices improved on the bourse today.

Frehoange on London, 20 marks, 494
pfennigs for cheques. Money, 3 per cent.
Private rate of discount, 4% per cent.
PARIS, Nov. 12.—Prices were firm on
the bourse today. Three per cent.
rentes, 87 francs, 3712 centimes. for the

i account. Exchange on London. 23 francs,
| 31 ~entimes

of discount 37 per cent.

for cheques. Private rate

——

Imperial Tobacco.
expected in London
profits of the Imperial

It is
net

that the
Tobacco
will

reach £3.250,000. would enable

which

| the company to pay a 30 per cent. di-

vidend on “B” preferred shares.

& C. P. R. Earnings.
MONTREAL, Nov. 12.—C.P.R. traffic
earnings for the week ended Nov. 7
were $3 204 000; for the same week last
vear.$2,938,000, an increase of $268,000.

THE DOMINION BANK

Sir Edmund B. Olllér. M.P.. Pres.

Capital Paid Up

Reserve Fund and Undivided Profits

A. BOGERT, General
o —

W. D. Matthews, Vice-Prea
Mansager.

...... $5,400,000.00
331100,000.00

You Can Start a Savings Account

with $1.00.
farge sum
Bank,

.1t is not necr:uag' :::ny:u
er
Ana'ac'::::{ é:nobe opened with $1.00 and more on which

to walt untll you have a
Savings Account with this

‘interest is compounded twice a year.

PEARCE, M-n-fo'-

TORONTO BRANCH:{ X" & GETHUNE, Assistant Manager.

We own and offer

$350,000
CITY OF TORONTO

41/,% Debentures

Due July rst, 1953 Denomination $1,000.
Interest coupons payable half-yearly, 1st Janu-

ary and July, in Toronto or New York.
Legal opinion of Alex. Bruce, K. =

PRICE--93 and Interest
Yielding 4.90%

Ovders may be telegraphed at ouy expense,

A. E. AMES & CO.

Union Bank Building, Toronto.

Established
1889,

“Unlisted’’ Stocks for Sale

Subject to confirmation we will sell:

10
10

HOME BANK.
STERLING BANK.

DOMINION PERMANENT.

CARRIAGE FAOTORIES COM.

STANDARD RELIANCE LOAN.

SUN & HASTINGS.
CARTER CRUME PFD.
CARTER CRUME COM.
DUNLOP TIRE PFD.

10
10
10
117
35
100
350

no obligation whatever.

STANDARD CHEMICAL PFD.

TRUSTS & GUARANTEE.

NATIONAL STEEL CAR PFD.

NATIONAL STEEL CAR COM.

Special price list sent weekly on request, which places you under

WATT & WATT

MEMBERS TORONTO STOCK EXCHANGE.
Stock or Bond orders executed on Toronto, Montreal and

New York Exchanges.

—address—

601 TRADERS BANK

Toronto - -

BLDG.,
- Main 7242-3-4

5%-DEBENTURES)

Profit and Safety
the Outstanding

Features

Our 5 per cent.
bentures are an at-

de-

tractive investment
at any time, but un-
der present business
conditions, they are
particularly desirabl-.
The safety of both
principal and interest
is guaranteed by the
entire assets of our or-
ganization.

Toronto Stock Exchange

HERON&CO.

Members Toronte Stock Exchange.

Investment Securities
Orders Executed on All Leading

Exchanges.

We have good markets on uniisted and

Inactive stocks and ' respectfully
enquiries.

Invite

16 King St. West, Toroggo

F'he Dominion Permanent
Loan Compsany
12 King Street West, Toronto.

—
GEO.0. MERSON & CO.

Chartéred Accountants.

16 KING STREET WEST, TORONTO.
Calgary and Medicine Hat.

OCTOBER SHIPMENTS :
OF DOMINION STEEL CO.

SYDNEY, N. 8., Nov. 12.—Produc-
tlon in all Jdepartments of the Domin-
fon Steel Corporation during the month
of October ran, except in the rod mill,
into big figures,

Shipments were large, and receipts
of ore, limestone and other materials
now being stocked for winter opera-
tions, were very heavy, bringing the
stocks of those materials to figures in
excess of those for any previous yvear,

The following are the official fig-
ures:

Production,
Pig iron

Tons.
83,069
31,390
Other finished steel
Receipts:
Wabana ore
Limestone

DUKE AND COL. SAM AT
A BRANTFORD FUNCTION

Lieutenant-Governor Also Grac-
ed Event With His Presence
—Military Gathering.
(Special to The Toronto World,)

BRANTFORD, Nov. 12.—His Royal
Highness the Duke of Connaught,
Hon Sam Hughes, minister of militia,

Sir J. M. Gibson, lieutenant-governor
and other notables were Buests t,c'i

126,788
67,340

night of Oxias Lodge. A.F. & AM., a

new organization in this city. The
function was a military one, at which
many representative military men
were present.

INVESTORS’ OPPORTUNITY

Present yields 5 to 6 per cent.
H. O'HARA & COMPANY,

Toronto.

Send for lists—8tocks and Bonds,

Membere Toronto Stock Exchange,

LYON & PLUMMER

Members Toronto Stock Exchangs.
STOCKS AND BOND BROKERS

21 Melinda Street

“}‘elephonec Main 7978-9.

Toronte,

Cable Addiess— Lyonplum”

BUCHANAN, SEAGRAM & CO.

Members Toronte Stock Exchange. .

STOCKS AND BONDS

Correspondence Invited.
22 .ORDAN STREET.

248

STOCKS COTTON
BONDS GRAIN

CHICAGO
WHEAT

Our two private
wires give unsur-
passed facilities for
transacting business
in the Chicago grain
market Corre-
spondence invited.

ERICKSON PERKINS
& CO.
14King W., TORONTO

Telephone Main 5790.
248

. 4

>

~

Edwards, Morgan & Ce.

CHARTERED ACCOUNTANTS

20 VICTORIA STREET, TORONTO.

Offices also at Montreal, Winnipeg,
gary and Vancouver,

Cal-
246
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Receipta o
bushels of g
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Barley—T"
53¢ to 64c pé
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£15,60 for No

ed. G
Straw-—Qné
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Grain—
Wheat, fal
Barley, bus
Peas, vusi
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Rye, by

Alsike, No,
Red clover,
Timothy, }
Timothy, 3
Hay and St
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Apples, per
Dairy Prod
Butter, *
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Poultry, Reta
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Fresh Meat
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Hay, No. 1, (
Straw, car I
Potatoes, ca
Butter, crean
Sutter, sepa
Butter, creap
Butter, store
Theese, old,
Cheage, new,
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“ewe cold st
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Horsehides,
Tallow, No.
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