
addltlonal Investmonte In capaclty. >toreover, a constra1nlng

factor wh$ch sceau ta b. Inhihltlng foralgn linvestments ln the
country la the inon-enactment of the*New Minéral DevaIopmant Code.

ýrhis dots iiot preclude, though, thie abècance, of investmànts

ln. thie Industry. Thvestaents ln order to further Improve

operating off lclency will always b.' rsrted to. Foreign
oompanies that have thie aans of offering new-technology--whlch

allows for' cost savIngs or*luIcreased *fficlency-and thie
~kow.deor experience ln iego:iattnq aatlsfactory ainiiig

areoeeaeu: basides oporating In other host countrles will have a
ditinct. advantage lin*the' country £43.

Prospects for Machinery. Zqulpuent and Spart Parts
Olven thie prospecte for the. mlnlng lndustry, thie purchames

of Imported aachinery and *quipment In the medlwum*term wlil qrow
moderately. Moroý.r, much of-these purchases wllI b. In thie fora.
of replacement deand duà to obsolete aachlu.ry and equlpant..

* On 'the othir band, demand .for spareparts la expected ta,
Imlprove ln the coaing' years In lieu of any major expansion and
equ-Ipaent upgriding proç'raas ln thie Induitry.

ZLastly, thora la a good posslblllty that thoer. wl be
shlftln ln the country sources of anachinery, .equipurnnt and &pare
parts. In a large degree,*this woyld depend on thie type of
tochnology that «l adopted by a number of jolnt ventu&re f irms
wIth foreign equlty participation.


