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Article 54

PRIVILEGE FOR COMMUNICATIONS

Officiai communications of the Bank shahl be accorded by eaeh member
treatment flot iess favourabie than that it.accords to the officiai communications
of any other member.

Article55

IMMUNITIES AND PRIVILEGES 0F BANK PERSONNEL

Ail Governors, Directors, alternates, officers and empioyees of the Banki,
inciuding experts performing missions, for the Banik:

(i) shall be immune from legal process with respect to acts performed
by them in their officiai. capacity, except when the Bank waives the
im-munity;

(ii) where they are not local citizens or nationals, shall be accorded the
same immunities from immigration restrictions, alien registration
requirements and national service obligations, and the saine facilities
as regards exchange regulations, as are accorded by members to the
representatives, officiais and employees of comparable rank of other
members; and

(iii) shail be granted the same treatment in respect of travelling facilitie5

as is accorded by members to representatives, officiais and employe
of comparable rank of other members.

Article 56

EXEMPTION FROM TAXTION

1. The Bank, its assets, property, income and its operations and transac-
tions, shahl be exempt from ail taxation and frorn all customs duties. The Bal*1

shail also be exempt from. any obligation for the payment, withholding O
collection of any tax or duty.

2. No tax shail be levied on or in respect of salaries and emoluments paid
by the Bank to Directors, alternates, officers or employees of the Bank, îneîudiX1g
experts performing missions for the Bank, except where a mrember deposits
with its instrument of ratificationi or acceptance a declaration that such rnemJn#e'
retaixis for itself and its political subdivisions the right t<> tex salariesan
emoluments paid by the Bank to citizens or nationals of such member.

3. No tax of any kind shall be levied on any obligation or security iss5ue
by the Bank, including any çlividend or interest tliereon, by whomsoever held:

(i) which discriminates against such obligation or securîty solely becaX$&
it is issued by the Bankt; or

(ii) if the sole jurisdlctional basis for such taxation is the place or currefl
in which it is issued, made payable or paid, or the location of 8P1y

office or place of business maintained by the Bankt

4. No tax of any klnd shall be levied on any obligation or security guaran'

teed by the Bankc, including any dividend or interest thereon, by whomsov<Or
lield:

(i) which di8criniinates against such obligation or secui.lty solely bct
it is guaranteed by the. Bank; <or


