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calld fliv'rîîiî anid Ilil îsoi's ljay v (()d Mines Lîîuîted.
Aý i; ha 'teî' wý a obtaiedA f'or t1w conpan oV 01lit 29tl May,

lý19 ot of Illceuuîî,hwvr ee Ille coinl-

WIlî"n ni Mi Callterv blu inucorp)oratioli of bhe conîlpaliy isý
recitud The arties agrree ta coinoy themW iî property
14, flic voîai for $2,500,UUt) \\co wih$U0UU as

io lx. leftIi llu tl reasury, $1bJlO o bH\ didei, $t900,000
Il' Stm 1î,-10,00Ot IoMUafr and a siluilar suin to

baughi. By agreemiient of the '29t1i Ma\y, 1911, Stinison and
Bauli, forit Ille purlpose of cqaiingtiir holding, ecdi

igrued to eomuve to ilic othiier a hifr iibctoi for one-half of
%hat flic pijuulîse had cos iîui. Elîof tlierri would bliu,
becoine entitled to IîoId one-haif of thirce-qîîrters of ftie
projertyv, or iiic stoc-k which would rpentit.

On .luncm8h 1911. MeCallcry.ý' Pziugh and Stinison

'onveyd Ilie property to the conipanY iii consideration of
o>11e Million eight huindred,( tliousand shares. On ftic ramne
41;Y a pooling agý,rrent tvas made between bue threec o-

adveiituier ,h ternis of whieh arc not of any particular
miontenýit. 'llc stocký, it was agreed, should he transferrcd tu
flhc rust and Guaretntee' Company for the purpose of the
pool.

On the lst August, 1911, an agreement wat mnade between
flie coînpanyii a nd Baugh by whielî if was recited that a bv-
la%% ]îadi hwei i>selfor a sale of stcwk at a discount or fifty
per ceit., andl tLat if hll been agedto give to thulîfle
excluivie riglht or option to purcha;se two hundred thousýand1
shairesz at thtis discount. This watt followed by an are
ient of the 7tlî December, 1911, extendfing the period( of

fthe option until the 12t1i April, 1912.
On flic lst Autgust, 1911, an agreeientil was also made

will 1>roetor, reciting tlic option tflin had been given fo
Blaugh anld the authority undor tlic charter to give a com-
mission on thîe sale of stock o! fiwcntv-five per cent, and by
fuiis agreement titis commission 'is tri be paid to Ivoetor.

Tis device was resorted to because if n'as thougbtIi flint
Baugh, heing an officer of flie companiv, could nof takeP comi-

mission.
To understand f lese agreements and thie situation created

smne reference to the oral evidencee i.-disbe The min-
îng propertY lwas sifuate close ho other Iiprerflitht had
been seesîlyplaced upon the market. A eonpnv. oiper-
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