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general1 agent of the Union Assurancq
Society, which recently joined the Boar¿
represented that'company. Ail the toc1
insurance agents in Toronto were presen1
There was no matter of special importanc,
brought before the meeting, except the pro
posail of specifically rating Toronto risks
whichZproposition was not entertained.

The business'of the meeting, which oper
ed at 11 a.m., closed about 4 p.m., after th
unanimous re-election of Alf. W. Smith
agent of the Imperial, as president ; Mr
Jos. B. Reed, agent of the Liverpoold
London & Globe,'Queen.and London Assur
ance Corporation, as vice-president, anE
Mr. Robert W. McLean as secretary-trea
surer.

The following minute was made in refer
ence to an old and much esteemed membe:
of the board:

ExPEEssIoN orF SYMPATHY.-That the mem.
bers of the Toronto Board of Underwriters, ii
annual meeting assembled, take this opportu.
nity of expressing their heartfelt sympathy
with their honored confrere, Mr. William
Henderson, one of the oldest members of thimboard, and at one time its president, in hirecent sad bereavement by the death of hiedear wife. They would alseo express their deeregret at bis absence from this meeting througl
his own severe and protracted illness ; and they
earnestly hope that his health may soon berestored, so that he will, as heretofore, be able
to attend the meetings of the board, and giveit the benefit of his ripe jugdment and extend.
ed experience as a veteran underwriter.

Atter the meeting was over, a bounteous
luncheon was provided by the members of
the Toronto Board in Itheir elegant new
Board Room in the Board of Trade build-
ing, which is tastefully furnished with
mahogany finish cherry furniture. Toast,
speech and song followed in quick succes-
sion. The speech of the day was that
delivered by Mr. Alfred W. Smith, the
genial and popular president Of the board.
We are told that Mr. Smith excelled him-
self on the occasion. The singing of "Auld
Lang Syne" and the National Anthem
brought to a close one of the most enjoy.
able annual meetings of its kind.

TORONTO TRADE FIGURES.

The importe as well as exports at To.
ronto for January show an increase over
the same month last year. The Board of
Trade returns state the imports last month
at #1,628,658 and the exports at 0261,484
-in all *1,884,992. In January, 1890, the
value of importe was $1,537,119 and of ex-
ports $184,846-total, $1,721,965. The
total of free goods in January a year ago
was $267,840, but last month i was $816,.
214. Among dutiable articles dry goods
importations were about the same ; those of
iron and steel goods, books, glassware,
fruits, and paper, showed an increase ;
whilecoal, jewellery, leather goods, cils and
spirite were less. We append our usual
comparative tables of principal articles:

INPORTe.
Jan., '91.

Cotton goodes...........220,621
Fancy gocds .......... 58,700
Hats and bonnets ...... 35,286
Silk goode ............ 84,859
Woollen goods......... 224,037

Total dry goeds....8623,503

Bobkis and pamphlets .. ..$ 36,717
Çoai, bituminous......... 23,738
Drugs and medicines .... 12,998

Jan., '90.
$229,509

49,333
40,214
84,792

224,712

8628,560
s30,255

39,548
14,209

-- Earthen and chinaware
Fish, fresh or preserved
Fruit, green and dried.....
Glass and glassware..,. ...
Iron and steel goods ....
Jewellery snd watches . .
Leather goode.........
Musical instruments ....
Oils of ail kinds..........
Paints and colors........
Paper geede .........
Spritad wines........
Wood goods ............

Of exporte at this point, none came from
either the mine or the fisheries; two other
items in the list, namely, the produce of the
forest and animals or their products, show
an increase, while manufactures do not.
Seeds and vegetables exported more than
make up for the reduced shipments of

11,450
16,812
31,094
20,941
97,293
18,067
7,620

12,346
12,749
3,148

39,416

6,687

barley. A comparison follows:-
EXPORTS.

Produce cf Jan.'91.
The Mine:..............&

Fisheries........... ......
Forent.··............5,625
Field..............145,920

Animals, etc............. 55,241
Manufactures...........22,851
Miscellaneous ........... 162

Grand total...........6229,799

Jan. '90,

1,593
100,089
48,345
30,767

8180,805

e OCEAN CATTLE TRADE.

CmTTLE SaPs: being the fitth chapter cf
Mr. Plimsoll's second Appeal for our Seamen:
London: Kegan Paul, French & Co., 1890.-
All th. Englieh.epeaking wcnld, on both ides
of the Atlantic, bas heard of Plimol't bock.

r And a startling book it is, for in hie effort t.
make out a case against the hipping of live
cattle from the shores of Amerca to the
United Kingdom, the author has taken great
pains to rake up the villainies that greedy,
heartless shippers in that trade perpetrate.
Not only sufferingesand death to animale, but
discomfort and death to men, says Mr. Plim-
soll, have corne through the deck-loading of
cattle. And hie heart is moved by the-specta-
cle of the group of widows and orphans made
(presumably) through the loes of the " Erin "
through an overload «of cattle. We let the
author speak (for himself in a few abstracte.
He asks: "Why are live cattle imported atj
all, when their beef can be more cheaply and
easily imported, and in better condition? The
real reason is this: that by sending the ani-
mals alive the middlemen (sometimes English,
sometimes American), who consign the cattle1
to salesmen, can add to their legitimate profitj
a wholly illegitimate one, which belongs byg
right to the English grazier, by calling it that
which it is not-namely, 'best Scotch,' 'town.
killed,' or 'English ' fed beef. This they could
not do if it were imported dead, as by many
infallible signe its place of production would
be known-shown-evident.. ......
Again:-The arrangements for : stowing a
cargo of cattle are usually of the cheapesî,
flimsiest, and most temporary description. The
suffering inflicted on the wretched brutes i
horrible. In winter they freeze on the uppero
deck; in summer they swelter in the hold andh
perish for want of air. Not aIl the cempanies
are culpable. A few-precious feowm-have m
some heart, but the majority are govorned
euljrely by lt.egreed et gain. Ont of 1,000a
cattle packed like sardines (headsuand rumpe t
alternately) 200 died ! What . p matls il? NoJ
loue to theaCompany. The insurance people cm
muet lock to Ihat. But there is another aide1
fb this question ofJ space allowanoe. Whenn
businese is brisk, and vessels are scarce, you c
will find five cattle, nay, even six, packed in a e
stail made for four. There is no danger ofet

51156
22,794
19,498
12,053
90,551
21,836
16,261
15,738
10,078
14,441
32,001

8,277

M

1
their not supporting each other then. During
the entire voyage, in god weather and in bad,
they literally hold each other up. What tor.
ture ! A bullock once down on hie aide in one
of these prison-ships is down for good. 110
gets down to die." Such extracts as these la t

two exhibit the dark aide of the trade. Doubt-
less deck-loading and over-loading cattle-
dangerous to human life, and extreme crowd-
ing-often fatal to the animals--and bad
weather aggravates the danger-exist, but they
are rare in proportion to the extent of thf
trade. While we do not believe that sucb
scenes as the last three sentences quoted des
cribe are to be seen in the average cargo froi0l
,Canadian porte, and whiie we can see ne oOros8ou for stopping lh trade, il i. stili IrGO
that some limit needs to be placed upon tho
rapacity of both shippers and carriers in the
interest of poor dumb brutes.

THE LAW OF BILLS OF EXCHANGE
AND PROMISSORY NOTES.*

The " Bille of Exchange Act, 1890," pased
by the Dominion Legislature at its last sessionl,
in based on the English Act. It is in effectA
codification of the law relating to bills and
notes, as it existed atits passage, amended il'
a few particulars. The primary object of its
introduction was not so much to amend thO
law, as to render it uniform in the several
provinces. The law of Canada is now thO
sane as the English law on the subject of notes
and bills, with a very few exceptions. This
change in the law, or rather the passing Of
this statute declaring what the law was witb
reference to notes and bills, bas called forth
the work under review, which is excellently
printed on good paper. The author takes «P
the sections of the Act in order and explains
them with a clearness and in a manner tha
muet commend hie book to the lay as well 0
to the legal reader. We are of the opiniOn
that no banker or person dealing in negotiable
securities should be without this treatise,
which will be a valuable guide in connection
with ail questions arising under the Act. One
merit the work possesses, besides bringing out
clearly the meaning of the Act, is in indicat-
ing its agreement with or divergence from the
law as generally understood hitherto. TO
accomplish this the author hae, at the outset ,
grouped concisely the changes introduced ill
order to set forth the particulars in which the'
former law in varied. The system of "crossed
oheques " introduced by the Act is clearlY
explained.
* An annotation of "The Bills of Exchange Ac"1890," by Edward H. S'oythe, L L.D. Toronto. theJ. E. Bryant Company (Ltd.) 1891.

A PROSPEROUS LIFE COMPANY.

The Union Mutual Life Insurance Ceu.
pany of Maine is one of the most respeotable,
as well as one of the meut liberal cf Amorioal
assurance offices. It has beea amng therfini
f the old-line companies to give to.its policy-
holders the benefit of non-forfeitable policiel,
removal of restrictions as to residence, &c., asweIl as the advantages derivable from eco0n
mio management, oareful selection of liV
nd sound, investment. We are glad te baril,
àsretore, from the report submitted to the
anuary meeting of the company, that it shows
ontinued gratifying evidences of prosperity.
'he record for 1890 exhibits an increase il
8ew as well as in total businesa; greater iS
nme from premiums, interest and renta;
bIarged assotledgreater surplus. Iîte proudl

;ate lht " ug the past three yearu the5


