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COST OF A BUSHEL 0F WIIEAT fallow or the best cultivated areas, and they are based on the
expertence, not of one isolated f arm, but of a series of farms
distributed throughout the three prairie provinces. These fig-

h VaiesAccodln to iel PerAcr-One I3stiate is ures are calculated on a basis of an acre. The estimated yield
74 VaisccrigtoYedPrAr f wheat per acre is then taken and the cost per bushel easily

73/5 Cents follews
Per acre.

110w mnucb dees a bushel of wheat cost tc, preduce in Ploughing ............ .......................... $ 2.50
Western Canada? The Canadian Credit Mem's jora gie Two diskings at 25c. each.......................... .50
the feilowing estimiated cost of a bushel cf wheat delivered Seed at $2 per b.hl an . . bu. .. er.. acre........ 3.00
at Fort William based on the foilowing assumatiens: Haewrn aSt2 er bseînd .................. e..... .. 2

At 7 per cent. rate cf interest. Land vailued at $3 per Cuting iter bind....................... ..... Z.0
Vacre, including buildings, fences and ail iinplememts. That Stoing wincluiner etrs .... e... a..... b.ard>. 1.00

il feed is raised oni the farm. ThAt ail horses are raised on Stîn tw di g~ lls ers acre)....................50
the farm after thse first purchase of 8. That impiements, Thndrashin ec peY2 lbselc)..................... .50
harness and tools last an average cf 7 years. A i-, cent rate Thaîing teeeatrirri5tc. per ml e bush.l) ............. 2.5
Per bushel te Fort William, That on a half-section (320 Huingt lvororran(r.prmeprbuh) 2o
acres) thse crop will be about as 1 io so 5 acres hay an Iterest at 7 per cent. on value of land at $5o per acre 3.50
pasture. That an allowance of $48o be made to the farmer Ttlcs................$86
(based on laborers' wages iess whist hc would have te pay A Teral cst pe .. uhe ...at .. 5 ....she.....s. pe ace87.- et.
for rent).Avrg otprbse a25bsesprar)743 cn.

Farmer's wages per Year ........ ,.........$ 480.oo Cost of Production Acordlng te 'Yieid.
f Ont: mans and bis board for 7' months ......... 280.00 It mavr easily be seen tliat the cost of production per

Ar.nual charge te replace implements, harnessý, busisel wiIl vary accordîng te, the average yield per acre
etc., value $(,200.....................215.00 The sumnmer fallow areas in the west this year promise te

Sharpening shairesq, shoeing horses and repairs average about 25 bushels cf wheat per acre. Therefore, thse
V_ te implements, harness, etc.........50.00 costs aýre lower on summer fallow than thev would be on firtt

Interest onl 95 acres U.-ed for growing oats, breaking, which will produce probably from t2 te 15 bushels
hayandpatur.................s9-50 per acre. It would cost thse farmer who bas t15 bushels per

ae n 95ares used pr acrewn . as a acre at least $1.25 per buslsel to produce his wheat. There
andt pftasure, t, n ce.......t .140 is also another variable cuantity that must be considered-

Cos c trasin otsand twise,*,., 144.00 namelv, thse vsalue of land. Fifty dollars per acre is riot tee,
IDterest on flrst cost cf R' hor-sesý ai $g.oo î12.00 higis a price for good summer fallow land within ten miles of

Totl cat er abo an ùnîemtst <~a railwa.y;- but tisere is mucis land in thse west that is not cul-
Ttl c'ýtfres bradimlm sO tivated so well, and it would average about $25 petr acre. Thse

1ota csfoar and. - ..- î. ,49, ç><> cost cf ploughiisg new land, ho-wever, is just double thait of
hTta t fo 225o acre implements oiq 1 acre $ ').95 plougising summner fallow, and harrowing is aIse more expen.

Ites n25ar1,wheat and fallow charg- siv on thse newer areas. Rates of inte-rest and haulage
ed te, i5ô iscs wheat, per acre .. 3.15 charges are aise isigher where thse land is chea-per, andi the,

Taxeso 2 ce ha and fallow chargeti seclarity net sc good as in the more productive districts.
te 150 acres wheat, per acre ........ t8  Theýrefore, it is fair te say that the average cost cf pro.

co:t ~ ~ ~ ~ ~ ~ ucn peacefrlbr mlmna bushel of wheat in th we.,t iii 1917 would range
Toa o taes ar o aoidlmns ewe seventy-five cents and $1.25., according te thse yield.

intcest taxs ad sed ............ $1.28 Arvfairmer working for himself woul be able te, keep' wel
within. those amounts. Two years agzo the range was from

Coat Pet bushel for varicus. yields based on cOst Of $14.28 sixtv-five cents to ninety cents peT bushel.
per acre:--

Buusels per acre 25 20 t5 te 1754LRE BIIS AK MRE
Total ccitt Pet bush-LAG BRTS BNKMRE

ei for latter, im-
j pleutent., inter- AnM amalgamation bas been arranged between two of thse

est, taxes$ and letan agsBrts akteNtoaPovcilak

Tshing 8 5ens 3/25 ý'1 2/5 95 1/S 51.42 4/5 81 3/10 of Englanti and the Union of London and Smith's Bank. The
borasdung gacngs fusion will be effected on thse basip cf an issue by the Nationl~
badn t g5m 2 Provincial Bank te sharehelders cf thse Union of London of %J

and tams 2nine £6o shares, £12 paidi, of National Provincial Banks for~
ents, twsne 1 every. ten £zioe sbares ýi5 ics. raid, cf Union cf London ,

cent'= i cents andi Srnith's Bank.
Y îevator charges, Thse naine of thse amalgamateti bank will be National Pro- ~

SCommission, in- vincial andi Union BSslk of Englanti. Thse business cf both >
s1>ectien, etc. banlrs will continue as at present. Directers of thse Uniont
3 cents *.. wili jeun tise board cf thse Natîinal Provincial andi Ui»on,

Fieiglst ite Fort .Banik. Thei management and staffs cf botis banks will 13e
Wdh]iam=sa2 cents 26 6 26 26 26 retaineti. Thse amnalgamnation will take effect January sst neyt

- - - -The National Provincial Bank on june 3o isat deposits
83/597 2/5 1.21 1/5 r.66 4/5 1.07 3/to of ,o7.365.6no. The Unionc odnat mts as

Leaving eut in.. wisich Sir Felix Scisuster is gevernor, on Jurie 30o hai deposite ,*
terest on land of £51,527,372. Tise arnalgamatiou will be one of tise larges
$3.15 pET %acre baksinnia te unrv.fts aes eciets

Leavung out f arm-~ bais i e os ft e London ppr ecieteanl
et s wages 480/ ga.matieii as a cfeomn o xetinlipracad
150 $.3.2o pet tise greatest eveent cfis id i extena imortbance, i

ar,6.35 peGCreat Britain, both in posint of size andi conseqtuence.
acre or per bu. a2 ýa/5 31 3/ý4 42 1/3 63 1/2 36 2/7 Tise National Provincial Bank was establishei is 183

-nd on iansrary i, îzs>r, its subscribed capital was Lîs,gr-"I
The cost at Fort ooo. pià-up~ capital, £Ioo oo andi reserve £2,000,000. The

William would Union cf London anid Strntis s Banks was established iun i8sj
be ..... 57 18/25 6s 13/20 78 13!15 1,05 3/10 71 1110 At tise hegnning of the vear itz subscribed capital was £2

Were us Mr. Normais Lamhert's estimate after a general. ad.pcpti£.S45at eev ut îîo
iniqusry ini different parts cf tise West as to tise varions items
tnternng sisto tise production of a bushel of wet. :The figures' The R a Bank -of Caad ha-, Opeed a brancis

is wet Inis
whc olwrpeettecsso rdcinfr surme .,..sow, eis Bi

Ït


