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The advisability of establishing a pension fund bas been
for somne time tilmer eonsideration, and it is feit that ît should
be no longer (deferred.

That pension fonds are uonsidered useful andi nee ïr s

evidencedl by the fact that they have been in existence for yeairs
in ahinost every bank in the country. Where this fund L- etab-
lishod bank offleers feel that long and faijthful service w.çill lie
re,,arded, and a competency more or lesî adeiate secured for

,tIii>1 esle or their families, andi thîs neessarý ily creates a feeling
of yalty that mnust prove beneficial to the institution.

in the discussion which followed the submiîssion of the Gen-
oral Manager 's Report, Mr. John Kenned3ý, Vice-President of
the G;rain Growers' G~rain Company, add1ressed the meeting, and
refe-rred to the three-weeks' trip hie hati taken through the North-
west provinces before lie arrived to attend the meeting of the
Homei' Bank.

Mr. John Kennedy, one of the Western directors of the
Home Bank, and Second Vie President of the Grain Growers'
Grain Company, addreased the meettng, andi stateti as follows-
1 arni plenseti once more, at ibis very important meeting, to report
good prgeefrom the West, andi to say that the Grain Grow-
ors' Gri (,opany, the Home Bank 's biggcst customer in the
West, and one of the largest shareholders, is havîng another
si,,ceýsaful year, and wÎ]l handile more grain than the provious
yeair, which was 28,000,000 bushels.

The leasing of the Manitoba Goverament systemi of lime
elevaLtors, comprising 176 in nuinher, was a very wiae move, and
gives every indication of being beneficial to producers at ail
points where they are locatedl.

The action o1! the COn¶p&nY in also leasiing fromt the C.P.U.
one of their terminal ulevators at Fort William, with a capacity
of 2,500,000 bushels, is proxîing quite successful, andi is giving
us a wider knowledge of the grain trade. It is gratifyîng for
ie, as a director of the Honme Bank, to say that t]e Home Bank

js looked upon by many Western producers anti others as being

an important factor in helping to brîng about conditions which
are imch desired by the farmers of the West.

i amn also pleased to say, ant in no uncertain way, that the
connection formed through the opening of a numnber of branches
of the batik in Manitoba and Saskatchewan isa being looked upon,
ab multually valuable, and requesta for opening new 'branches are
ver>' frequeltl>' presenteti.

Ojui sharebolders and custoiners generally are well pleased
with the accommodation reeîved at the hands of the Home Bank
throughout oui Western provinces.

1: wîsh to point out as el>'r ns possible that b>' this con-
iiection the Home Bank depositors in the East are helpîng te a

great extenlt at aIl points where our branches have opened lu
relieving the linancial situation whieh is fuit very keenfy ia the
West. I can see a gruat future for the Home Banik la the West,
amd 1 would like to assure you that it ils the desire of verY mainy
of Our leading farmiers that the Home Bank keep pace with the.

ever-increasing developlxiint and rapiti growth of thie presenat
tirne by becoming stili more identifiera with the Watt.

At the ]aSt auai meeting Our Genural Manager referreti
to the landi spuculation in the West, and it la te be noteti that
tbls sîil continues, but in a modifled way, and I hope thit in

tii. fu'ture our Canadian batiks will be enabled in more largely

asuist tuen farmers of the West, xihot are the ruai wealth producers
of the eountry.

Ia conclusion, I would luke te refer to the crop conditions la
the West tuis year. 1 believe that 85 per cent. of the three
provinces bas had sufficient moisture to assure an average crop,
gpmne points not ha-ring sufficient moisture.

In a notion fromt Senator Alexander McCali, seconded by
Mr, dwr Galley, the thanka of the shareholders were extended
te the olfieers nnd durectors for their attention to the. affailre of
the. institution.

la moving a vote of tbanks to the Generul Manager a.na the
0ffleers of the bank, the Honorable Attorney-General referred te
thre attention thnt he mad always observed w8.8 extentied to cas-
tomnera of the Honte Bank. The Honorable Mi. Foy's motion
wes secondeti by Mr. William Croeker.

The. by-]aw to increase the capital of the Home Bank fiom
tw te five million dollars, according to the by-law No. 10, was
,noved by3 Mr. M. J. Haney,, C.E., andi secondet b>' Mr. Hl. S.
Uaxw0oti.

The. by-law to establish a pension furid for the employees
0,1 the iHomre Bank was moveti b>' Mr. P. E. bah., andi secoudeti

byMr. J. A. Todd.

The. scrutineiers îeported the election of the following direct-
tors for the ensning year:-

Messrs. Thomas A. Orerai, Thomais Flynn, E. G. Goe.bam,
John Kennedy, A. Claude Mactioneil, M.P., the lion. James
yason, C. B. MeNaught, Johin Persm-

At a subsequent meeting of the Board of Direetors, held
jun.di*itely after the general meeting, the f owîng officers were,
reportea as elected to offie for the ensuiag year:-C-olonel the
gollorable James Mason, Presîdent, ad Thoma Flynn, Vice-

ANNUAL STATEMENT.

Statement of the. result of the business of the hank for
the year ending 31st of May, 1913-

Profit and Loas Accouat.

Cr.

Baaneif P'rotitý ani Lo-, Aee , st May', 1912 $ 86,001.68
Ne r l fr thke yur fr~icigcharges of

manaeaiet, aeruti iîeret alkin)g ful pr

of oteit o mtueibi.........167,125.58

$263,127 .26
Capital Profit Accouat.

l'renîiaaî on Capital Stock receiveti during the year $183,768.82

$436,896.08

Divi

Divi

ivi

WhIic(h hiae; been applropriateti as follow:-
Dr.

deni N. 2, qartrl>, t the rate
of 7 pet cent. 1pet anulillt.........$22,548
dend No., qnairterly, at the rate
of 7 pet cent, pet anairt..........22,595
denti No. 2,quarterly, ut the rate
tof -, per oett per _nul.. ...... 22.137

.33

.04

.46

of 7 pet cet,. pier aiinumii.. ... 2864
_________ $96,425.77

Trasfrrti o iet Acont.................200,000.00
Bialance, (0f thlis balance $40il, >0 will bu erittea1 off

Banik Premises at l( ofiee Furniture).......140,470.31

$436,896.08

Liabîlittes.
To thep Public-

N'ýote-s of the B3aak la Circulation....«...........$ 1,7 20.0 0
Detposit, not bearing itra $210640
Depjosits ern neet......78S373

âaanisdv Agenits ila 1'oreîia C-ountriea.

Ta the

Capital (usrbt,8,0,0.0
pat p................1382.0

Disb~uisnnlaiie.................964.57

?\idat o. 26(qu; l' buiig a
the. raite of 7 per ent. pier nn

p Tibl iJne 2id, 1913V', ..
Profit andi boas Accomnt carelfor-

ward.............

239,416.18

i11,976,8 12.37

140,47011
- -42,75,2'~.92

AMOU.

Golti ani Silver Coin_.............. ý $ 271,870.70

Dominion Goverînnient Notes ........ 1,268,750.00

Dupoit Ith oinion oermnta securit>' for
Note Circullation . ... ....................... 90.0

Notes of andl Chuques on otueýr ina.......7 7, 24-39
Ba 1tllancesý 11l' du tro0m ( ot11e r Bariot ýý i l Caa ..... 9, 4 G. 39

Bialances duie fromt Agents in Great B!itin........5 ,01.

Railway, uiia aini othedr Biods............... 1 122,.7 5

CanU Loas secured byv Stck, onds anti Deben-
tures.................. -...... 121509

Carrent Louas andi Bills icutt..879685
veOrtIie Debta (e;timaýttci l0as pro-

vlied for)................... 29370

M.\orti on Real Eqtate sýo!l b> the.

Bnk Premises, Saifeu ani Office Pur-
niture. . .................... 66,571S

Other Asse-ts....................... 1,931.58

$14,735,100.29

JAME FS MASON,
General 'Manager.

Toronto, 31st May', 1913.

jUne 28, 1913.


