
THZ MVONErARV 'rIME-S

out ofainlost nothing. Dyes are madie iii inreasing quan-
tities, flot fromn the indigo and( mId((er p]zlts, but f ront CIal
tar. Frunm the samne source cornes ur vaniilla tIavoring.
Therç is hardly any limit ta the possibilities of sy-nthetic
chemistry. Andi this science, thouigh it is truc that soine
of the very greatest chieists of the world are anti have
been of Býritish or Frenchi origin, is bein.g carrictI ta its
Mnost important practical resuilts by traineti Germnans, with
their infiniite capacity for taking pains, aideti b)y lla-
sidereti governmienital encouragement. TlhPs lias beenl ait thlt
root of Germiany's pre-emiinenlce in the chtunical indusîtry.
for in the raw materials nece-ssar-y thureto, shec is vtry lack-
ing, The arganization af chenical stuidy anti reseairchI in Ger-
many mnay be attribuitet ta justuis vont Libig, who- was the
real bounder of the irst university Iaboratory (atGissn)
andi who strove, flot so much ta atIvanice science 1y bis owvn
investigations, as ta train a. large rnmber aif piipils iii bis
methotis. The several governnmenits saw tht is o fa his
su1ggestionsý, anti spenit m1oney withoutt stint, thougb' withcnt
necessarily seeing any immiiediate proftit, in establishing appor-
tunities for the study af tht science.

It is as a resuilt of thi: cnliglhîencd policy- that Lier-
many niow possesses the greatest bidy oif trainti chernists
[n the world. Thiree ycars ago there were more than 7,oo
men of this description, who hati been tauiglt at the uni-
versitius anti tecliical andi Iiglitshus Thcrc is; woýrk fo)r
ail ati ii, for a chemlical faîrin arder ta, rvtain ils
position in the forciront, is cempelled te co)nsýtanti proigrýs
anti to he a leader in the introdliction ,f liew ani moire
eolnmical methads. The seýcret o.f Gvrnatiy's unrpiarialelud
success along these lines is scienitific education, witb Close-
application ta practical business nietiu

AMERICAN MONEY IN CANADA.

Editor Mo<netary Times:
Sir,-I noteti withi interest a recent sutggestin in youir

coluimns ta prevenrt tht circulation aif Unitedi States nmney is
te depreciate aur currency se that $i he.reiter would, be
worth only 1-,3 af a pauti sterling, or, saY, 97 cents, ase,;
pareti witb tht prescrit dollar. Thi5, in mry opinion, Will flot
cure tht iii, andi wili onlly atit confusion anti expense ta com-
merce by changing standard of pricea, etc,

Money is an obligation oi a Gcvernzinent, bank or indu-
vidual ta pay the bearer a certain stm for value received. Its
stabiiity er trade value anly dependu an tht respainsibility ai
tiiose wbo issue it, and its puirchasing power cannet be
cbianged by' sentimental legislation as praposeti, If tht Wash-
ington Gavernuxent issues a dollar bifl gooti for ene hundreti
cents we can bc sure that aur intelligent tradesman will
aecept it for tbree cents mort than aur own depreciateti
currency.

Tht real remedy is te make an arrangement hetween the
banks and tht Domninion Government te take it out of circui-
lation and sbip to banks across the line. This would PlntaiI
expense of handuing, anti possibly also duty on tht silver coin.
Tht profit accruing ta Canada on tht increaseti coinlage andi
atiditional bill circulation wouild, however, amply recoup uIS.

Toronto. L.S.

IMPROPER INSURANCE AGENTS.

Editor Mônetary Times:
Sr,-Noticing in yaur issue ai last week tht plaint ai
"1sýneAgent" re comnmiss.ion paiti ta outsiders for insuir-

ance, it seems tao me that bath the Dominion anti Ontario
Governiments are aiso te blâme in allowing employees ta act
as agents for insurance companies. Let these men bc
restricteti te their offilcial duties anti not. be âllowtd ta corne

THE QUEREC BANK.

At the cighty-sixth annual meeting of tht Quebte Bank
iia notable featuire came up for discussion, but thc shart-
boîtiersý must have cansidereti tht report ai tht directors quite
satisfacto)ry. Tht profits for tht year enidung with the 14th
ult. amiounteti te $2Ï83,22l, aiter making provision for cost of
management, aima for bati or doubtlul debts. Duiring the year
two hahf-yearly dividentis were declareti, ont ai 3 anti thc
Other I 3ý' ptr cent. Bsdsthese, the earnings âdiitted aIf
tht addition of $ioo,oao te the reserve fond anti i $ ' ;aoo for
tht Pension Ftind. It bâving been tiecideti also to makt
several alteratians anti impravemients in tht bank pr-emises, tht
sum of $25,ooo bas been set asitie for this puirpose.
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BANKING AND FINANCIAL ITEM&

We biear fronm Hamilton that Mr. Cynuis AL Birge bas
beeni clecteti a tiirectoT (if tht Banik ai Hlamilton,. ta, uiccýed
the ]ate eýx-Mýayor George Roach.

.\r. F. G. Jenmttt, secetary te) tht Cainadiani Banik af
Commerce, saileti on Wednesday hast b>' tht White Star SS.
"Tleuitonie» on a trip te Englani, where hie expects ta
rcnmain about thrce niontbs.

Nutwithstaning tht lcthargic state of business on tht
Stock Exclhanlge, one brokinig bouse iii Toronto, Emilitis
jarvis & Co,, bas fond it necessar>' te take on1 a manl ta
de(vo>te bis wbale tintie anti attention ta thecir boind business.
Theliy bave sectureti the services ai Mr. W. A. Mackenzie,
late ai the Canadian Scurities Conipanly,who will represenit
themii as travelling bond sâlesman. This finm necently pur-
chaseti by tender severai issues ai tithentures ai tht City
rif Guelph, aggregating about ont-quarter ai a million dol-
lâ r ".

Tht shareholder. of the Bank of New South Wales have
every cauise tai be satisfiecî with the câble jit receiveti by Mn.
Davidi George, tht London manager, fram beatiquârters,
annourncing tht tieclaration ai a dividend for the past half-
year at thet osual rate ai ze per cent. This is the dividenci
that bau beeni paiti for the last eight half-yeans, but tht busi-
ness of the bank ha. evitient>' increameti, juidging from tht
fitrtbier annouincemnent that £2o,ooa, as' agaiinst £ ss,ooo, bas
been atdeti ta the reserve fond, bringing this fond naw up tc
£ î,,.5oooo, whihe the amatint carrieti forward is only some
£400 Itss Witb such a reserve, no ont cani doubt tht sounti
condition ai this alti-establisheci and well-managed finânciai
inistittitiant.-Britisbh Australasian.
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