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acre.;. The second is the great extnion Of the valuable
alfalfa grass. or lucerne, 50 valuabie for cattie. Fifteen years
sgo the area lad down with tbis plant was inconsiderable.
In s&çg there were 1,Soo,ooo acres of it, and in 1893, 3,000,00 J

acres. Then there is the growing cattie trade.

-The decision was reached on Wednesday evening last.
ai thçi. convention ici Toronto of the Ancient Order oi Unitedi
Workmienx, to postpone for twelve months the proposedi in
crease of rates. This, of course, is in deference to the will
of the majority of this important society. But would it flot
have been better to face the necessity now, instcad of later,
for the necessity of higher rates exists.

-The Berlin MVutual Fire lnsurance Co. exhiliits the resuits
of its third year's business. Tt took, in premniums, cash and
muttial, $3,661, earned $553 interest, and bail brought over
$,5,12 f rom 2900 The losses are not given sepirately, but
losses and adjustment expenses absorbed $18,961; re-insurance
and return premiums, $7,197; commissions and general ex-
penses, $f3,563-total outgo, $39,722- So the balance at close
of year was $5,614.

-The anueal convention of the associated boards of trade
of Eastern Blritish Columbia was to be held at Kasia thbis
month. Among the questions put down for discussion
wer- amendments to the Shops Regulation Act, permitting
mumicipalities ta compel stores to close on legal holidays; the
immedliate appoîntment of a chief justice, in succession ta the
lat.e r MCOIl, the 2 per cent. tax on minerai output, which
it is alleged, bas donc considerable barra to British Columbia
among foreigu irivestors, and the stumpage set

-An exhlibit of an interesting character was on view at Rat
Portage last week in the window of the Imperial Bank branch.
Tt ccrsisted of upwards of $20,on0 in gold bars, the clean-ups
from the Mikado and Black Fagle mines.. A Black Eagle
brick, said ta be the product Of 22 days' running, was a very
large one, and there were tva fine bricks from the plates and
one from the cyanîdc plant of the Mikado mine. We learn
that the Black Eagle Gold Min ing Co., of London, Eng.,
wbich look over the Regina mine st spring, ha, apent a
large suma of money in building a new milli and other plant.

-At the annual meeting oi shareholders ai the Guarantee
Company ai North America in Montreal recently, it was
stated that the bonds in force amounted ta $52,142,677; groas
revenue, $266,6S0; assets, $1,096,619; surplus ta shareholders,
$62,.'a6; total resources, $z,46,61g. The usual divicnd of 6
per rt tut. an the paid-up capital has been paid during the year,
tagether with a bonus of 2 per cent. Tht folloving directors
were elected: Messrs. E. S. Clouston, Geo. Hague, John Cas-
sils, Hartland S. Macaougall, H. W. Cannon, of New York;
Hon. E. C. Srnith, of St. Albans, Vt,; Edward Rawlings, Wmn.
Wsiiiwright and Robert Kerr. At a subsequent meeting, Mr.
Edward Rawlîngs was re-electcd president and managing
<irector, snd Mr. Hlartland S. MacDougali, vice-president, foi
the ernsuing ycar.

-Aording ta statistics compfled by the Departmcnt oi
Raiiways, there were on June 3oth last, 163 steam railwaye
in actual operatian in Canada, inciuding the Intercolonia]
and tht Prince Edward Island Raîlway. At the close of tht
fiscal year the number af miles af completed railway was
Ig24 an increase af 658 miles, besides 2,710a miles ai sidings,
The~ onumber of miles laid with steel rails vas z8.x84, of whict
64 msiles vas double trac. Tht number of miles in opera-

ioas i8.14o. The paid-up capital amnounted ta $',04278ýÇ,-
53, an incresse oi $51,598,893. The grass carisings anounted
»o $7,9,4 an increase of $2,694,396, and the working
expçu;ses aggregated $50.368,726,. an inçrease af $2,987,037,
,woruprc witbh those of the pre!ious yewi, lcaving theq net

earnlî.gs $22,530,023, a d(crease Of $202,6i42. TIht nutuber of
passtingers carried wvas 18.385,722. an increas'_ ofl1,281,379
and the freight traffle anîounted to 36,999,371 tons, an increase

j o I,28c6,149 tons. The total number of miles mun by trains

was 53.349,394, an increase af 727,870. Th(, accident retumus
show situen passengers killed.

The report Of the Montreal Stret-e Railw:sy for the
ntoilh -i january shows ant increase of gross carniîîg,, but a
greueir inraein operating expenses. For the fonr inonths
sinc, !.'ptîeîuber it carned $634,198, as compared with $596,231
lor lïke pcrîod of previous ycar. Thle operating expenses
were, howeer, $367,847, as comPared with $371,621, and after

dedraing flie fixed charges the surplus vas $186,722, as corn-
pared with $185,254 last year.

CLEARING HOUSE FIGURES.

The follawlng are the figures of Canadien clearing bouses far thxe
week .nded with Thureday, February 20, 1902, compared with those
of thé previans week

Crnas February 20, 19
voutreai..................... #18.912.86
Toronto ...................... 12,787,602
Winnipeg .ý................... 2,410 440
Halifax ....................... 1,660,251
Hamilton...................... 865,148
St. John....................... 787 567
Vancouver....... .............. 757.2018
Victoria ....................... 466,866

D ebec....................... 1,422:048
ttawa...... .. ............... 1,669,620

February la. îQ0L
118 465.256
18,045,013

2.655719
1,629,816

741,875
692.927
783,546
472 844

1.0:14 987
1,600,078

141,679,126 $4o.901,606
Aggregate balances, tib week 06,891,491; lastw~eek $6,110,524

MEETINGS.

WESTERN ASSURANCE COMPANY.

Tht allouai meeting oi shareholders was held at the conipany's
offices, Toronto, on Wednesday, igth February, 1902. Tht president,
Hon. Geo. A. Co"' occupied the chair.

The following annai report of the directors, with accompanyfng
financia statement, was then rend by the secretary

REPORT.

The directors have pleasure ini submittîng to the shareholders

ther rpor onthttrasacion aithtcoma.n fo th pai yar
Tht et revnum ncane aouned a 53292629 andthttam

ingafro sntres wee 16.52 Afer povîîngfur ase an

yealy iviend aite rate ni 1% avnd % p tnu e sptall y, ad

decided upon in order ta, permit of a more substantial additio n to the
company's reserve than could otherwise have been made, as thr profits
of the Fire I3ranch were materially afft-cted by the exceptionali yheavy
loases fin tht early part of tht year. includtng the conflagration in
Montreal ln lanuary, i90!. Tht marine lincome waa anmewbat Ies

than that ofi th e year igoo, but tht business of ibis branch shows a
fair margin of profit, after providing for losses, and the proportion of
expenses chargeable sgînt it.

The estïmated liabulity on uncxpired risks at 31st December, cal.
culatcd ai 35% of the ycar's Fire premium, with luit provision for ail
unexpirt-d Marine risks, la $969.?.10.ý

Il shouid be nottd that, aithough an încrease is shown ai some
12% in the premium income as compartd with that of tht preceding
year, there is not a correspondîng increae in the actual liability, or
amount ai risk. owing to tht advanced rates tbat have been obtined
on a large proportion of tht business on the, company's books.

Thedirectors regret tn, have ta record tht death during the year of
Mr. Robert Beaty. who had been a valued member af the Board
for tht past thirty-six years, and s shareholder of tht company since
its or«atuzatafi.

Two calls oi $100.000 each ar the $î,ooo.ooo addlîional, capital
uihi bas been called oap had nat matured at tht close of the year;
but owing ta the majar<y of the shareholdera having availed them-
selves ai tht privilege ai aniicipating thus pv ments. thetre remaiaed
on tht 3 1st Dect7mber less than So.o cf ri am tunad

Tha security wbich the coznpany now affords is policy-holders is
as folbows:

Cptlpai<l-uP 3î5t December lest................. $,940,370 0a
Cai ncourse ai psyment.,........................9A<lO on

$a.aoa.aoa Da
Reev ud............. ... 1,050,553 16

Toal Fiands,,........... ........ ,. $3,o3.q,533 16
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