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PROGRESS 0F THE CANADIAN PACIFIC ll.R.
ire rapid progress ntade iii the con-

struction of the Canadian Pacifie llailway
is wititout a pirailol in tito iistory of te
world. 'l'le niobt sanguine anticipations
of tire ntost ardent 'Supporters of the
sehiene have been mocre tiraan realizcd, andl
even wjth the record of the wvork accota
plishied before uis it is alintost itupossibio
to comprchiend the imtttiensity of te
acitievenient. The main lino frot Mon-
tre»' to Port 'Moody is 2,878 mtiles in
lcugth. lit addition to titis thcro is now
aitier comnpieted or in course of construc-
tion branch linos to tite extent of 400
miles, making a total o? :3,278 milp- Up
to the prescrit writ:iin tiere )lis been
neariy 2,000 utiles coustructed, as foiiowvs:
front Monrtiet.' to Walinapitie River 431
uitiles, front Nepîgon to, Port, Arthtur 66
tiles ; Port Arthtur te Wintipeg 4135

miles ;Winnipeg, westward, mearly 900
tiles Katnloops to Port Moody 142
tiles. ttder contstrucetiont, thcre is front
WValtupitie River, wvostward, 319 tiles;
east o? NLýepigon :1 t uiles; Calgftry to Sulu-
mit of Rockies 112 muiles. TO 1w. coni-
I)lCe(rd there rentains on thte north shtore (,?
Lakie Sîtpprior -12-5 tiles :sunnuiiit of
Rockics to 1Uattloops 263 tuiles ; Kant-
]colis to P>ort Moody 7 1 tiles. I t is ex-
peete< titat of thet entire length of tire
muain linoe there wvill ho cotupio;ed titis
year 2),l10 ulttiles, and tie gaps le2t cati be
fillpd up, if tmot next year at least dutrittg
i 13 The comptt l)fitas aiso ac,1uired or
buiit, 700 mtiles of bratticl lines, iniciuding-
a bratxcl frot Sidney Juttition to Algotua
31ills on Lake Huron, %viteic connection
wvill bc. tmade tîe\t semsotir witiî Port Ar.
tur by threo, po;werftil steel steatuers titat

]lave been already huiit. antd nue of wiic
il; reported to ]itve arrived at Mttel
l'ime distance i>etween Algotua Milis and
Port Arthur' is 360 utiles, and wiil bc
traversed i twenty-foîtr liours. Titere
wvii1 titus l'e open nie\t year during~ the
period o? navigation a titrough uine of te
Canadian Pacific front 'Montreal to te
sutmunit o? te Rockies, a distance o? 2,296
tmiles. 'rite work witen cotnpieted will

rosssmnu ad vantageps ovpr otiter trans
continental Voa,1% aud uuui-L nleressariiy
atttact te great buik o? tire tralic. Front
Yokohtama to Liverpool te distantce via

tho CAnadian Pacifie is lese by 105 3 xnilcs
tirain by w'ay of Sait Francisco attd New
Yerk, and Lo ail otiter imtportant Ettropeat
ports titere is a situilar advatttage. Titus
te trade iîetwcen Europe and Ciina atîd

Japatii wiIl find iLs sltortest and i uost
spcedy route ovet te Cattadian raiiway,
and te trade, (!tte betweeît titesp coit-
trips is sontowitat mnorttons. Stiptteitts
o? ttuerctattdise overlattd by tite Untes mtowv
coimpleted front Sait Francisco for tito
first seven muiontis of tite presertt yar ag.
crre'ttd 1 *t2 9G polus equal t
67,.191 totts, giving employtttent to 6,649
cars. ire siittett of titis freiglit b>'
wvater votld ]tave re(luire(l a Ileet of fifty
large sitips. lut consequecc of tito steady
ilten1fse i overiand trafic te freighlting
butsiness via Cape Hon lias beon gradu.
ail>' decrearsiug and te faliiig off will bc
Illtcit greater wvletî tite shtort Cattadiatt

overiand route is comtplote(]. So tîtere
cati Ie to, doubt but titat in two years a
steady streain of cotmnerce will pass
titrougi oîtr City' on its way frot nue side
o? te world to the other.

iINSOLYENCIES 0F THE PAST QUARTER.
Acting upontt ite prineiple ofI "Let b-'.

gronos be by-gones," sortie people wouid
argue tit it woul(l be wvisdoni flot te re-
surtcct te Comtmercial disasters, witiclt
]lave taketi place i te Ncrtitwest during
te past titree tttomtit, esI)ecially as te

record is tite blackest wviiciî tite itistor>'
o? tite coutttry litas yet presented. \Ve
disagrep vith titis opiniott, itowevet, and
wvhile wve are satisfied of te fol)>' o? wltin-
ixtig over l)a5L ttisfort tics, we contettd
tiat a retrosrective view is anl lîottest ani
courageous course to adopt, and one frot
whlicit we niay clraw a valuable lesson, as
%velI as sortie reaboti for future Itope.

lu1 sumîiugi up the iinsolveciesi of tit
past quai-tet wve ]tave mtot depettced upon
nitr own gatiered reports, faut accept tltcm
froin tit, unhiassed source o? Dun, Wintatî
& Co.'s 'Mercatntile Agency, so titat wvu
catutot bo aceuscd o? cookimtg Litent to suit
te occasion. Vie find frotn tieso reports

thtaï; t insoivencies uitLite 'Nortitwest
<lurittg .Tuiy, August and Septeinber- nuin-
ber eighity-se% en, Trte agglregate liabili-
tics o? titese reacit $1,458,000, and tieir
cstituated assets 8794,000, ieaving a <lis-
crepane>' of 866 1,000. Couipared %vitit
the preeing quarter, wheil tho inllO en-
cies were forty-five, tLitir liabilitieis$-96,-
I000, and estiniated assets Q500,000 ; or

witlî Lite ftrst quarter o? titis year, wvltet
fortv-sevcn failutres took, place, with lia.
bilities of $400,000, atîd assets o? $450,-
000, Lte record of Juiy, August amtd
Septottiber is a black otte, ani <loes itot on
te face of iL hold. out nuucit encourage-
ntent or itope of ituprovement. Titis is
thté imtpressiont r.,ceive<l frot a superficial
glatice at te figures, but a dloser exanul-
natiott shows good reason for Itope, atîd
giî'es strottg ovidence tat our commtaercial
troubles are nt anr end or neariy so.

\Ve 6wld thût the rnonthsz of July and
August shtow sixty eiglît out of tue eighty-
sovett failures of te quarter, and Septetn.
ber shtows oui>' nitteteetu. The liabilities
cf te sixty.eigit witich occurred durittg
Juiy and August aggregat .1,277,000,

or *638,500 for atachiînotîth, whiile Lite
utincteett iii Sopttuber shtow aggregatc
liabilities cf $18 1,000, or considerabiy less
titan otte-titir<l of Lite amiount in cititer cf
te otîter ntontis. Titis sudden falling

off iti te ninmber and magnitude of fai-
lires indicates pliniy tat te business
affairs of titis contry have reaclted bot-.
Loutr, and front titis forîvard oniy suchi ra.
suaities as îttight bc expectcd under ordi.
itar> circunustances xvili disturb the even
flowv o? our comtmterce.

But titere is nto reasott why te black
recordl o? Lite past quarter should bc laid
aitogetiter upcmt trade. Witen 've look
over itîdividual cases we are cotîvinced
tat to <le so wvoul<l bc vt:y utnjust. Over

otte-tal? o? te failures tat occurred are
attribîtted directly or indirect>' to meal
estate axtc otiter speeuiatiott, attd wvitotan
iuisolvettt Cati lue situgîrd out, witose gross
liabilities wvere over 8200.000, near>'
$1.50,000 o? witich was on accourt o? pro.
pet> specuiatious, an Men, catt be ltad. o?
Lite sîttail sitare o? clisaster titat is attribu-
tible te, purel>' trade misortuues or
iti utders.

IL lias Laken litard e.,perience to accorn
plisi iL, but te trade circles o? te North-
west arer now reduced Lo Lte setnsible con-
clusion, titat a ntan engaged in and de-
pendetnt upon trade lias tio ri-lit to be
tnixed up in speculation of ait> descrip-
tictt, anl tose whio continue ta dribble in
te saine must expect hiereafter te, be

looked ipon witii suspicion if itot, with
ttîistrust. ie penialty suffered by s0
tnany for titeir greedy desire ta accuntu.
late wealtiî rapidiy anîd wititout industry
tulust naturaily strengtheln alla malze lest-
iug this feelintg, and strengtien those wio

have weatitered, the storm in tue good old


