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Iron and Steel.
Tho recent exciteincnt and unusuial amount

cf speculation in pig iron warrants lias liad the
eff.ect of unsettlirîg and interferini! mnat serina.-
aly with legitimiate tmile. besides mileadi*ng
tnany as te the truc conditions of supply and
demaind. The generally satisfaetary conditions
cf trade, hosvever remain unchangcdl. lakeors
continue te be well supplie-1 with orders, and
aie very indlifféen-t about comînitting themn-
selves to forsvard sales, on accourit cf the in-
increasiriv cost cf all raw mnatetials aed the
bigber wages dem ended by the men. These
advances are ve, y seriou', and la hou been
stated on gnod authority thret pig-iron cannt
now be solci at a fair profit iinder 60Os for
Midillesbro' and 75s fnr hemnatite. It wua
aeticipated that this stnrt risc in prices v;otld
lead] toi a considerablu increas., le production.
Se fa, this biai flot licon realised, mainly ie
consequence of the dilfit:iilty iii procuring le-
creaseci supplies of ore, co.,l, and culie. Al
this means more labor, and niew b'ands are v~ery
difficult te obtain, whilst the general tcndency
on the part cf those at work is te reduce the
cutput. Stocks continue to be reduced rnontb
bv moritb, aid at the close cf the year ft has
been calculhtedl the total visiblo btocks cf pig
iron tbro ghnut the country have been te.
duced 800,000 te 9W0,000 tons. It fa this
serions reduction in the available stocks, and
the difllculty of increasing the supply wbich at
presens gives such strengt h te the market Se
long, in fart as the eurrent demnaxd continues
in excesa of the supply pricci mueit continue te,
risc.

The greteit improvement bas beau in the

home demanui, the quaetity cf pig-ii on used je
the foundries and ironworks havieg incra,.sed
frein 6.168,899 tons in 1887 te 7,052.433 to.ns
ini 1888 the flieures for~ 1889 showing a further
extension cf at leait 700,000 tons. T he expert
trade, thangli snmewhat affectcd by the slack-
ness cf der.îaud froni the United States, is still
on a vary satisfactnry sc-ale ai tho following
figures will show the total exporta cf iron and
atetl for the eleven months eeding Nov,.îlicr
30th bcbng 3,339.826 tons as againbt 3,074,856
tons in 1888, and 2,582,373 tons je 1837.
When thesBpipment8 te tho United Statci are
gleductod, it wiflbo çepp tbat ther~ e isa v

large expanisine of aur tradu ta ether couritries.
The inerease is mainly ili sliipments of pig.iron
to Gerniany and Hollond andi railway irou te
the Argentine Republic.

As regards tîle question whather the consump-
tien of iron and steel will continue as great at
the higher prices now ruling, it nir'st be assu-
med t' et, sepitng that the greatly increascd con-
sumption of the last year or two nîay be traccd
largely te exceptionally low prices, the higlier
prices will atfect the deinand le sorne départ.
menti. Ie abipbuildieg. for leetance, the
higher cent bas utie"'îîbtcdtly chc.-ked the
demand for nev vcss-., but if owitig te a
frrrther expansion cf trada freighits should
improve, the'e i5 no doubt, ai in former years,

orders would lie give out at higlher figures.
In any crue it svill be severial menths hefare
theoai any iiiirked slackness aînong ship
biildere. Machiinists generally are fuller of
orders than ever known before, and1 maîiy are
full for two years aliend. According ta ail
previons experienco, any permanent revival in
the iron trade is generally the resuît o! growieg
actit'ity ail over the wurld, accompanied by
large indubtrisi developinents, whicb necessitate
heavy expenditure, mesSt o! whicb gees ta pay
for i-teeI rails, iron pipes, or maehinery cf oea
kind or another. This is what le occurieg at
present, and a very large am,.utt cf capital
noix bcing subscribed for uew comalianies cf ce
kied and another wl 1 be expended ie the way
inaicatcd. Aiotl'er important feituro bs the
large amount -if extra (Joverument work going
forward at present, an 1 thia is net coe.ne.l te
our own cenetry. le Germany this demand je
se large asid urgent, that it bail the' effect cf
greatly atimulating the iron and steel tra.le,
besh le Gerr.âny and l3ngium. and raising
price alinost to cur own lovel. This condition
of atheirs on tho Continent relieves us cf that
competition ave have formnerly expericnced.
The United States is also prApo3ing a large
naval exp.edittare, whicb is lik..Iy te have a
bentficial affect on tracle je that ceuntry' during
the next ycar or twe. The rtvival which we
have lataly experlenccd appeara aise te have
reached tho iron tracle of Anierici, ai further
expansion la loqse:1 fer je the Spritng. w en
thete o i much gréater activity than during the.
winbar. Pi8-iron bas advanced about $2, n
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NVo have just receivcd oe car load of the Rosi
American Clocks which will bo Sold at

bolow Montreal Pricea.

Call and get quotations or seui for Sa3nples.

W. F. DOLL,
Wholesale Jeweler,

b25 Main Street, WINNLFEG

rails $7 frorn thue iewest point, but se faur t1hore
is no chance for any importations ef English
iron, uwing te the smart rise on this aide.
Ressemer pig-iron would cost about $25 cent,
freight. and duty, laid dnwn in America, and
the present quotation in, $20 te $2!, se tho-à an
advance of $4 would have te take place before
we coula hope to do any large business with the
States, but this advice might be nmade in a very
short space of time, ai proviens experience
shows.

Business In British Columbia.
Another quiet week in aiw be reported, ai.

though in neany directions there are evidences
of iereased activity as senti as the pieet
weather lias passed away. Travel and freiglit
traffic have detbidedly improved and the out.
look in this respect is, quito bright. Beal estate,
thougb g..nerally considered quiet, hau been
moving very lively je Borne quartera. A goofi
mnany investments have been mnade on the pirs.
peots of the expccted rise ivben spring opens,
the Vreseut beibg considered a gaod time te go
in. In the ivholesale trada nothinq new is to
ha reported, except that sugars have dropped.
Bains and bacon aie reportcd on the rise.
Hainq are quoted at 15c. short roll 121c, long
rcll 13c.

Potatoes are stiffer, if anythiog, and the jlib.
bing price la $40 a ton, with a corner oe the
supply. (Jalons are very scarce tbnd almoist out
of the markiet. Apples are quoted from 81.75
to $2.25 per box, and going very slow. Japan.
eao orangea are getting scarcer among the
jolibere. The last shipm-et of the Parthia wai
quickly disposed of. Thero is. however, a, lot
of poor stock on 'the market and bard to dis.
pose cf.

Eggi are very scarce. A car load of Nebraskca
egga bas been delayed by the storms on the
Union Pacific, and as a conzequence there in
only oee retail dleale~r who liai a snpply, aîîd ho
liai realised au highi ai 63e per doztsn. There
le, as a niatter of fact, ne quotaticas to We
given.

Ie foeur and fced and grain quotatfons re-
mn i teauly. Raey ie beieg jobbed at froni $18
to $20 par ton.

Fish in scarco an.* doar. Salmon, haibut
and ccd are quoted at 16o.-.


