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cither goile to picces iunder the ineasing assessmient
strain, or arc fast apýroachinig the dissolviîîg point-
secing tiiese experieuîces, we say, the managers of the
best of the co-operatives arc preparing to get on board
the level preininni craft as soolî as inia) be. \Vc could
mineu nt least a dozeti of these, whosc plans liave been

and arc being iiiodified so as to little more thxan rcsemi-
bie the prcvailiuîg plans and practices of ten years ago.

Soiîne at list of these meni have flot looked un-
inoved upon the incontrovertible fact, to which wve have
mnore thau once called attention ini these colunins, that
althîoughi twenty-inie of the Britishi level preinitîni lifie
colupaxies, raning froîin fifty to a lîxîîîdred anci fifty
years old, liaid i i zS92 upwards Of S 7,000,000 ini clainis
norc than they reccived iii prcîinxîîiis, yet thcy <Bd tlîis
with perfcct Case fronx tl.cir reserve accufixlations, and
stili have left a large ftiid to takze care of the future of
î.1xeir policyliolders; none of %vloun have beeni callcd
uponi to, pay more tItan the original prcmium requircd
at entralîce, and inost of thenx considerably lcss, because
of dividends on boîxuses. Iii Canada a nuinher of life
conipaliies, British and Ainricau, ceased in 1878 10 do
any miore new business, becausc of a new law to fliein
distasteful, and have sixnpfly been letting thicir the» ex-
isting business n off by iliaturity. In îS92 the pre
untuxis o11 this old b)usniesr iii Caniada inîounited Io
about fifty per ent ofithe ainouiît: paxi for losses and
endownxcnts, the figures for the forîuerb)eiuig $276,755,
and for the latter $;5l7,16S. The death rate on tbis
business lias goîxe up froin i .04 ini IS5 t0 26.51: and
yct thc reserve on ibis business takzes care of te defi.
cieucy iu preîîîiun as casily and sxîrcly as that two and
two iakze four. Seîie of otr asse-siînenit friends liave
c2vidcntly rend the les-soni of the above facts iu conîiec-
tion wviîl the inicrease of iinorttua-ry asst-ssniîet calledl for
by tîxe United Bretiren Miltual, whîlich il' 1S74 ivas
$8.24 perSî;,ooo, ini 18S4$35..-4, and iu I892 over$65.oo.

As above rcîniarked, tliere is a niovenîcuit aIl aloîîg
the assessnient line to gel tîpon a solunder basis, the
inost nxarkcd aîid significaut action bcing tiat of ii
Northwestcru 'Mutual Aid Association of Chîicago, onec
of tlie largest lu(! oldcst andi best imuagcd of the co-
operatives, whici lias coulc siquarcly upon tlîe level
prcmium plalfornx, and uiow issues a level preinînii
policy substautially like that of the old-iue colupaieis.
Thus the worid ixiovesI in insuralîce as in ail eisc,
toward tic truc and the zindurilig, and wvc inxy coxîfi-
dcntiy look, for ilie abancionnient at uio distant day by
elcar-lhcaded mien of the assessincul faliacv.

UNIFORM POLICY COINDITONS.

iEvery corporation lias the riglît to (Io business iii il-s
own way, so long as ils acts arc iu conforinity ivith tîxe
la-%%,; but iu au age wvhec legisiation sîcps iu and
enact! spccial statutes for te governace of trade and
commerce -aîid finîalciai institutionis of magnitude, it
wouid bc wcll that sucit corporations inccl as far as
possible the spirit of thie public, t.i rcp)rescîted by tiiesc
laws.

The leadiiug l'ire ixîsuralice comipr'iies cioiîîg busiies
iii Canada have adopted uniforux applications for spe-

cial or uxanufacturing rîsks, and for farun propcrty, and
thîls is a inove in the riglit direction ; yet the conidi-
tionîs of the policies issued ou these applicationîs are tiot
uniforui. Iu the provinces %where statutory conditions
are iii force, these difféences are of Iess imîportanlce,
tlîougli ce'cu these variationîs and additions 10 stalutory
c,îîditions arc printcdl on tîxe policies, and îîiay or îîîay
not forîn part of tlîe coxîtract, at tîxe disretioii of the
court.

To thec djuster the %vaut of uiiiforiiiity in coniûtions
frequeîîîly opposes a serions difftculty, iii the apportion.
ment of a loss.

Nothîing irrilates au lusutance mnitager more thax
Ulic stupidity of te assurcd whosc policies, afîcra ioss,
arc founîd to be iion*concuirciî, îor arc theretwauitiiîg
insuraiice mn wiio hoid fixaI bbc assured slîould suifer
the penalty for snch want of coîcurreuîcy in documents
mîade ont ulîdcr biis own imstructioms-the courts, liowv-
ever, have hceld diffcrently. Nt.vertheles;s, iii spite of this
soincwliat just opinioni as to the respolisibiiîy of the
:issured, coîîpaîîies issue policies, the cotnditions of
whiich are kîîowîî 1 be inatcrialiy différenit froni those
of other compamiies on the risk.

So inuch legislalion has been hostile lu :nsuraiice lii-
teresîs, tîmat directors aîîd muanagers arc inclitîed to look
witli suspicion oui any îxcw niove lu tliat direction, axîd
arc thienîscives tlîe hast to takze tie initiative.

UVere a uîited cîîdcavor miade to iiîsert unifonu cou-
cltionis iii ail policies, legislators iniiglit sec the justice
of introduciiîg a clause ii lthe statutory conditions lay-
iîîg theconus of xiincoiicurreîît wvordings, or the wvrittcn
portion of tic pohicy, uipon the assurcd %whîcre il pro.
perly bciougs.

Evcrv mn inust accept the coîîsequnîces of ]bis acts
tliat are goveriîci by lavs of the land, and is, for iliat
reasoîî, particnllar ixol 10 itîfringe Ihîcux. His care, umîder
the conditionis suggestcdl, would extcîîd to lus iiistir-
aiicc coiîtracts, axîd iîîuclx of tue trouble arising froîn
loose underwriting be thus avoicled.

OURE TORONTO CONTEMPORÂEIES.

It is witli inuclî regret thal ive record tlîe disappear-
atîce of our csteenicd Toronto conteuiporary- YYzc lzd-
gel. As a journal couducîcci wiîh ability aîîd lioîîor, it
lind, duriîxg is ilîlmicn years of exi-iteîict!,.a place fonit-
self lu the raîiks of tbe ilîsurance press, aucd ils absemice
ivili bc feit. WC aire pleaseci 10 notice, liowever, tlîat its
%vortbv edilor, 'Mr. W. Camîpbell, lias deteniîîied to
îlot abandonî the ficld, but li2s already brouglît ont the
first nuîiiiber of a iîew journal,- The IJii/lcti, wvbicli is
practically a f.tc-siiiuile of lis oId paper uîidcr a1 new
laie. At the s-aui tie, the gond will and riglits of
77he Budgel have becuu purchiased by allier parties,
ailloug wvbolu 11. J. B. Ca.rhislz, Nvell kulowl .1s tilt
fouuîder of tîxe Maniufacturer.-, Lifé, is probably thme
rxîliîig spirit. The nc±xv journial is to lie cilicd TlIon4c1-
and Risks. Wh'lilc wc inoursi over the cieparture of
onec friciid, %ve welcoiî thxe two wlxo take the Vacamit
place, anîd wisli thein bolh a lonîg andi usefu l ife.

Ilich kinîg is <ica<, lonig live the king !I'


