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increase Of £54,668; the net profit being £ 153-
028, against £ 1 25,76,1, an i ncrease Of £27,265.
The net revenue charges for the vear were
£16o,432, against £181,447 in 1899, so that
there was a dcficiency ini meeting the nlet
revenue charges, in i9oo Of £7,404, as ccm-
pared with a deficiency for 1899 cf £55,684.
In the accouints for the half-year endedjune 30,
1900, there was debited £30,821r in respect of
the interest on the Chicago and G.T. 2nd
mortgage bonds for that balf-year, but mnas-
much as the deficiency for the whole year
was only £7,404, £23,4 17 bas been refunded
to the G.T. Co. The numiber of passengers
carried during the year was 1,315,204, against
1 ,242,,545, an increase Of 72,659, or 5.85%/, and
the passenger train receipts, including mails
and express receipts, were £256,407, against
£231,146, an increase Of £25,261, or 10.93%0.

The quantity of freiglit oved during the
year was 2,716,932 tons, againSt 2,535,821 in
1899, an increase cf 18 1, 1 1, or 7.14'/,, and
the receipts from this traffic were £625,822,
against £569,058 i1899, an increase cf £56,-
764, or 9.97%.

For some time past the existing elevator
accommodation at Portland bas been found
inadequate for tbe expeditious handling of tbe
grain business seeking outlet at that port, in-
volving serious detention of loaded cars and
consequent loss of revenue. With a view of
obviating these adverse conditions, the di-
rectors have sanctioned an arrangement for
the construction of a new grain elevator at
Portland of about î,5oo,ooo bîîsh. capacity.
An amount Of $400,coo, estimatcd to be re-
qîîired for this purpose, is to be provided by
the banking establishments of the city nînder
the guarantee of this Co. at a rate of interest
Of 334 % per annum, the principal being re-
payable in annual instalments of $îo,coo,
which, together witb the interest, it is esti-
mated wilI be covered by the profits no be de-
rived from the undertaking. In order to still
furtber facilitate the Co. 's business at Port-
land, the directors have autborized the con-
struîction of an additional wharf in connect ion
witb the new elevator, and other alterations
and improvemients in the Co. 's propertv to
meet the requirements of the traffic.

ivben compared with the pavmients for whicli,
on the basis of past operat ions, tlhe G.T. Co.
%vould have been responsihie in the ternis of
the original agreemîent. An act for giviîng
effect to thisagreemient bas passed bot h bouses
of the Canadian Parliannent, and .vill be sub-
înitted to the îroîrietors for t beir approval.

A bill introduiced by the directors ini tiîis
session cf the Canadian Parlianient, for the
pîrpose of rat ifying and ccnfiriniîîg the agree-
mnt datedt Nov. 22, 1900, betwets this Co.
and the G.T. Western Ry. Cc., alreadv sanc-
tioned by the proprietors, and for tîhe re-ar-
rangement cf Itie borrcwinng powers of the
Co., bas passed bcth bouses. Thuis Act will
also be submitted at the general mieeting for
the approval cf the proprietors, and a resoii-
tion will be proposed to authorize the exer-
cise, at the discretion cf tîhe board, cf the
powvers conferred 1wv sec. 6 cf the act.

The President infcrnied thne proprietors, at
the special me-cting ld on I)ec. iîi last, that
C. M. Hlays, wbo for five vears sc sînccess--
fnlly filled the position cf General Manager
bad retired froîn the Cc. 's service, anid that
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The gross receipts cf the Detroit, Grand
Haven, and Milwaukee Ry. for the half-year
te Dec. 31, 1900, were £1 16,363, against
£1 15,907 in 1890, an increase cf £456; the
working expenses were £84,,523, against £73-,
769, an increase cf £10,754; leaving a bal-
ance Of £31,840, against £42,138, and sbowing
a decreased net revenue cf £ 10,298, compared
witb the corresponding half-year cf 1899.
The net revenue charges for the balf-year
were £37,266, against £37,050oin 1899, so tbat
there was a deficiency in meeting the net
revenue charges cf £ 5,426, as compared
with a suîrplus cf £5,088 for the correspond-
ing period cf 1890. The number cf passen-
gers carried during the baîf-vear was 401,-
8o5, against 365,96.5, an increase cf 35,840, or
9.79%; and the passenger receipts, including
mails and express receipts, were £815
against £5S7,o98, an itîcrease cf £1,027, Or
i.8o0/. The quantity cf freigbt moved was
356,183 tons, agaiîist 351,469 in 1890, an in-
crease cf 4,714, or 1,34%e; and the receipts
frcm freigbt traffic were £56,359, against

.6,092 in 1899, a decrease cf £633, or i. i i%.

The agreement, dated Oct. 2, i890, under
which the G.T. and the Chicago and G.T.
companies undertook to work for 29 years the
Cincinnati, Saginaw, and Mackinawv line, run-
ning from Durand (at the junction cf the C.
and G.T. and Detroit, Grand Haven, and
Milwaukee lines) to Bay City, Mich., 53 miles,
at 70% cf its gross receipts, and to contribute
so mîîcb cf 25% cf their earnings from traffic
interchanged between the respective compan-
ies as migbt be necessary te ineet the interest
on the bonds cf the C.S. and M. Cc. has net
resulted satisfactcrily. When, therefore, the
C. and G.T. Co., whilst in the bands of tlhe
receivers, was relieved by an order cf the
court fromn any furtber participation in the
agreement, negotiations were entered into
with the bolders cf the securities cf the C.S.
and M. Co., resulting in a new agreement,
dated Dec. 28, 1900, whicb ill be submitted
for the approval of the proprietors. The new
agreement provides for the leasing by the
G.T. Co. cf the C.S. and M. line for 99 years
at art anmual rentai cf $43,225, whereby a
saving cf about Si 2,000 a year will be effected

G. B. Reevc, Nvliolinad previously been Inn the
servince cf the Co. as (erieral Tra fic Manager,
had been appointecl bis succe'ssor*. Nr. Reeve
assurmcd office cnii Dec. 15 last, wit b tle title
cf Second Vice-President and General Mani-
ager.

The retiring directors are: A. Hubbard,
Sir Hlenry MI. jackson, L. J. Seargeaîît and
Lord Welby, al] cf whoîn are eligible and
offer tlîemselves for- re-election. G. B. New-
ton, one cf the atîditors in Lonîdon, and \V.
M. Ramsay, coie cf the auditors in Canada, also
retire auîd cifer themiselves for re-electioni.

REPORTS OF OFFICIALS.

Fcllcwing are extracts from appencled re-
ports cf officiaIs:

The Cliief Engîneer reports on Feb. 19 the
total charges fcr îmaintenance and renewals
on the G. T. R. Systern, east cf thlec Detroit
and St. Clair rivers, and oni the Detroit anid
Michigan Air Unie divisioni, i Mich., for
1900, were $3,1810n96.61, against $3,ocî,-
ro 9 .8n in 1899, an increase cf $n8o,o86.8o.
Ail cf the 117 cld bridges between M1ont real
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