
8 T11E P'XCHMGNE NEWYS, MONTRIZAL. PIfY, Ar'iiL 2o, 1000o.

'sHE EXCHANGE NEWS.
ISSUIi iILY AT FOUI-THIiRTY OCO P. Mà

A Fituatilai Newolatier fur luvettort, C] enstos, lIeiue
.Monand Coroaltin.

457 St. Paul 8treet, - Montreal,

0noea,~W.btxMuotùL "". , «ýootu,$2.4J
%Vekly itevion faisais, â .cil evory I.riciy.

141u~itlnsS.0Ju lier yctur

Ativetiii tateâs Oit ais,iikitiu.

IXditorisaI cousswuunticatiouîa te lie addrcetd te fle
EDIîuitw Bichance~s le liuhtt e., 45-4 St. 1'&ui

ppier are reporter! immeately L., subeeri>-
Mi, the publigheru will bc better esîme tai

lecato the trouble. Teleplione V-iain 2)37.

minues and Minling1
ROSSLAND SIIIPMENTS OF O1E.

Rosiancl, Apnil 14.
The new bilt ior te entre Star mina

bas arrlvedl ftra the build±rs .' Hoppers-
tawn,, O'hio. 7* luit that place on March
30, and caine thnouigh froia Chicago b,
the C. P. R. ln tua fat turne of ninc
days. Il xviii be lmnie<.iate1yinst.aliod r-t
Lte new main shaft, xvhco jmeparationB
bave boon made for IL. It has a capacl-
ty af holating tram a depth of about 1,-
5009 feet. ,and wlU grcatiy expedite the
developmuxîit, of thp mnines. The coatract
system ls ..,iuîg put Iuta effect as napidiy
as the conditions of thc mines xviii bu ln
full swing again. Stateinent of the
aaount shtpped during tae pabt week and
year Le date:

Le Roi. xveek, 310, ycar, 12,125.5; liVar
Ecagle. 10,603 yean; Centre Star, yeaur. 7.
017.5: Iron Mask, h 4..;Evenaing Star,
337.5; 1. X. *L., 224.5: Mante CrIsto. 2,-
673, Grant, 24; total. iveak, 310; year,
32,967.5.

SO.M1E IYEnTIG zF0RMTI0Yl.
ABOUT TuE. %IINElt-GliAVE'S

Mtr. .lay P. Graves, lu tlc course of ait
Initervie'w xvith Uic "Ilossland Miner,"
speakiing about th2 differetut, lîroperties in
wiil lic la itîte estcd., says:

"Our sineiter Is nearntg compiletiaîî.
Miue xvork reîiaining is a more mat-
ter of setting tmp parts of maclîincny. lay-
iuîg pluitfarns and building tresUles jmre-
paratary ta sL'ntimug aperations. WVc have
rcontly neinovcd our offices fnomn C -aund
Ferl.s ta noix quarters at the s, -iter.
and tuc laboratory, xvhert Uic assajâ are
niande liais bicon accupied for savez-ai xv<ks.
Tie geriorattors in te powcr bouse xvitich
Wiil sutpply tL luc ccricit.v. oîuly laca the
-mires to bie connected vith te motors ut
Ulic redmîction -t-rrs. These connections
'xvili lie couipleteul xithin a fcw cInys. MPic
dain has been delayvcd on account, of te
ecxcessive higi xvater a. conîdition cf ai-
fairs unparalieleci ln tue records af the
ICettie river. It wll roquire perhaps twa
or thrcse xvec't.s; ta camplote Uic super-
structure, xvhici lias noxv reached a point
xvhcre the uvater, xv!iie retandin,; opura-
Lions. xavili no longer affer any -te:ious obi-
tacles. 'hue estimatcd power tiat xtviii lie
availablo is estlmatdd nt 2,500 horse
paxver. Wo xviii only nequira 4100 horse
poxwer for present requiremients.

ie smeiter is supplied wilth, twa fur-
naces 44 x 160. cadii xviti a capacity of
'250 tons oev txventy'-four hours. a va-
riable quantity, owvlug ta Utic quantity af

,lux tu bu used wv1tiîflic different clinrac-ter of ores thauiti ny bc treated.
..Wu tire recciving ore front the City ut

lParis uina, Ia Cntral camp, uind a ronat
fictif wii will bo fired Boule tie fl flic
îîuxt two weeks, le nov being b'iilt. Ore
wli aiea o bcrccifed froui the Knob 11111,
01<1 Iroîsides and Granby jîroperties ln
IPhoenix, as soatin (a. tcmporary trestle
iicrosa te rit-er la ~'nso. lTo trcstlo
ougit to bc roib"V wIth1In flic zext two
%trcks. It la our ptIrvoso to eturt the
ronstiîîg of o-TOs as socui as Uiey are re-
celveil; this wl! have tu bu dune %viiether
tho dam te ciolayed or not,, naîd conse-
queitiy xve xvill lavo ample à.~ for
the smcelter wiuen flic fursne%. tire l>lowvz
lit. We sali accomînuodato prospectors
and conipanis* operathig fl titis vicinlty.
thus sccurlsig for Vient te bone!it of chicap
treatir.cnt. 1 think, -. c tvIl bu able tos
'z-ke careo f ail the oare contiguonus ta
Grand Forks. Judging frant flic cbarac-
ter of the ores flint wo have analyzod, a
floundary rate of $3.50 to $S.ier ton will
bc effective fiero.

"Thcra has kicen cansiderable comment
concerning flha magnitude of the opera-
tions of the varions enterprizes of xvhichi
1 an te getteral mnanager." continued 'Mr.
Graves. -. \ny succese, flint may have
beern achieveil tint far la %lue to the gi-
crous nui ut. ivaveriiig fitnnciai support
nccorded by S. I. C. Miner, uf Granby,
Quebec. Mieo vernus conmpanic.-t bave corne
ta be knawn as the enterprisus of the
Miner s.%ndica e. ]%l. Miner itot only in-
vestced inî»seif but induced lits frienas to
do likewise. *,nld. tc athunidant faiti they
disploycd Ir the lloundary country, 1
trust, xviii sc on bce sul!stantinsly rewarded.
Mr. 'Miner 1ýacl prev'lously been connected
xvitiî ot'icr siinillar undertakiigs. Mie prin
cipal ores trà lha treatcd nt our smlelter xviii
conte front Phoenix. The fast report of
ar superintendent shovcd S11,500,000
worth of ore in sight fil he Knuob HiI!
nbove xlie tunnel level. Thie totqI average
value plncedi upon It was S8.35 per ton,
which. if the estinmate is corr.ýct. :Iàould
in * us 83.-, per tan net profit. It ls

estinated therc te as înucha are ln siglit ln
taie 01<1 Ironsicies as lit flic Knoi> 11111. and
the Victoria, tie adjaintng mine. awned
liy tie sinelter conpany, la not iinnch in-
ferior Io cither. The No. 3 allait on the
01(i Ironsides lacks but a fcwv feet cf 400
feet in depth, n level tliat wiil bu reachcd
Illis week. .Extensive cievc»Il;ruett xvork
oin ..îe 01<1 Iromîsids anîd the Victoria ls
lieiîîg <latie lific he J andi 300 foot levels.
Tule gronnd hias iteen so doveloped that Uie
ore can lie easily' extracted. and ln quanti-
tics to keep aur sîtielter cauîitiauously lit
fuiillaist.

It lse stirnateI flit the sos-caiicd 'Miner
-iyndicate lias iii Phoenix alaine sufficient,
ore iii siglit tu sttpjly the susiter for five
y~earr, even tiiougi ive never found nnsy
more iaineraI. 'flic Grey Engle te being de-
velopeil frnn flic Knob Hill tunînel und thte
01<1 Iroisidesf safat. Ilie Blannter, xhc
1-3iîicidd iii the Girey Eag'. group. wvill
aIsa bic xvarled front tht. Old Ironsicis
siîft, and the Greyv Englo and the Tap Top
properties from tae Knob Hill tiunnel. 1
aun conîfidenît flint tlie Grey ragle g4rliui
xviii ho a sipper ltte titis fait, îînobably lis
Septemnher or tjctolir. Our expectations
are te crect a large 'l-dýrill coxnparessar on
tc Phoenix properties coitrLaiod by nitr

syndîcate. 'hie wo.'k xviii be donc tis
stiulmer, and xviii naturaliy grcatly lr-
creasa aur output.

««%Vo are -cSiving are at Uic sisie.tacr
frram the City of Paris initie ii Central
camp. Six hundred tous have been dcliver-
cil. This will lie the irst anti to lia
tncated at Grand Fourks.. 'nue devciopment
ln Uic City of Paris duicug the past %vin-
ter and tlis sprIng has pnoceeded sattafar-
ftriiy. and gond results are anlticipateti.
-he Lexington Ibclonglug ta the Majestic

Goici Mining Company, ls 'bolng developt-il

by tic tiriviii,' of a lonîg tuiliel tito tlic
ore. MPils l.st week the minera 'Qticoti-
tered a Iîody of iuigh grade oro. Suffic-ent
xvork lins nuL. beît dlone ta ascertain is
extent, tut tho Indications aire favorable
tu tha îîroîerty becoitîlng a jrot? cer.

"'Iie Ctilifornia mine at Rossiid, con-
troied by the saisie syuîdicate. )lit just ii-
litnlied a coirspound dupica Riand coin.
pressor of 10 dIrille' caîîticity. 'l'ho pîlaint
la beiîug drl'veri by a 150 liarse power n-
tor. The tunntel Ie gradianlly petot-.lrai
tlie mounitains anid the Indications of éii-
coiu,.terliig the iedgo -%va are driviîu; for
aire encounnging. Ie hanve installed ai "
liorse poivcr haist, *xvhic)h to tu bc oiîertit-
td by a notor, and xvich i Ille liisad tfl
ainklng No. 3 siîaft, noxv clown a delith
of 80 koet It etarted ont a 16-font ledze.
which vi.Jed as li as S20 goid lier
tot, atîd n averago value for Its e,.m.une
wIdtlî af S12.50 lier ton. 'he : mîst la re-
garded by the RandI 'Drill conîuî; f
Shîerbrooke, Qise., os one of tie hast îiicy
ever bulît; xvhile not the ltreit. It 6 maid
to lie complota la avcry dota il.

-The bourndary country. ' et.utt1îîut<il 1r.*
Graves, "is the rogion xviich xviii %vit,-
ness the ncxt grent activlty 1i îniiii.qg. un
actIvIty that pîromîises ta att.r.îe:, worlci-
wi«1e atte,îtioti. Itossiand and1 the $1.>-
can )lave cnjoyed il period oi prospituty
Ilepublic, ai. and Bluffalo iiiitliî. 1<1'--
lio, ton, have ltand theirs. Mie ret>uî1t of
the treaîtnicnt c & ores nt Grandc Fotrl.s.
uthoxving the enormo.us toninage tant] tie
richness of tlîis section xvili *rezat, lt uut-
paralieled -denland for Bounadar itrto;t.-r-
t'es and shînres by outside lnve-.ïttirs. ;-jclà
a movcneit-anc that w!)! loie t,îcl
iz Inevitabie late titis suitimer tir liitiî
earI3% fall.

LE Roi1.

hlosslancl, April 8.
Work bias fairly begua liene. ]3eijes ie

uriîal gang of mruckers necessar,/ for Uic
c.'anritîg of tîe galleries thora are six mia-
chines noiv lit work. Tire af these' tvere
engagod ycst rday inorni,z. They hanve
buen set at xvok on the ')Oifoot let-el.
Twa inoro r achines are drIving on thr
500-foot aiîa :uîoth.n ln at xvork ait the
upraise of the slow shafý. At tlic colluar of
the çlzaft graditig and cribhlng is pro-
ceediiig and it wiiprnbztbly take many
wveks before tlîe plan hegun upon Neill bie
finiihcr] as nîuuch rùck work wvill have ta
be got througli. As ln tha pro;gress ot
tiis nîurlh of tic apex of te voa long
knciwn tu crnp out la titis place xviii hae
reuioved, rulte a quantity of silpplng ore
xviii bu takea front the vcry gras,â rooits.
Thîis apex lias proveid La 1- of Ihn1gcr (Il-
unensions thoan exîîectûd. It as stated ta
be upwnrds of .10 feet xvido. -Iran cap-
ping. of course, but mauch of It contains
ore of diffî'ring shl.îing valises. 'rt.![r. ncI.
parailid Inst auituttîn b3' that at tie aeiv

*mnoiiti of tUse llick flar tunnel., ls fresh
evidlence of the value of strippinig the sur-
ftace of ininfing propertles. On tie llnck
flear grou:îd thc framing of the nex- tira-
ber shop is xtvcll under wvay. 'The moniU of
flic tunnel ls boing wiclencd ta admit of
Lte receptian of tha varlous pipes tai be
led under graund tiirougli this passage.
Tie brlckxvork for the fi.st battery of
titrec boilors ln the big boler haisse le
about hiait comiploted. 'Pie bollers hcve
been rlîipped by Fraser, Chalmers & Ct ,
of Chilcago and London, and qhouid arriva
hiere by th, end of thc ec.

<'E.\TUE STAR.

flos'land, Apiril S.
As %G the Wa.'r Eagie. nathipg 19 being

doýc under grounid, similar ca.-cilions, oh-
t.tininig as at the time on tha liigher le-
vel. It xvas stated by tl'e management on

Indssý,f tiat Ulic -.,rangements rmade r'rýs-
sary by the netw systenu xere iîot qulteils
tvel! perfected as at the Le Roai, and thnt


