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NEW YORK EACHANGE,

INDUSTRIALS STILL IMPROVING—
. MINING REACHED ROCK BOTTOM
PRICES AND MUST IMPROVE,

—————

Now York, July 7.

The market for Americans opened quiot
in London, but has since bocome strong.
New York Cantral is now solling ovor 1

" p.¢. higher than our close. Pennyslvaniu
also shows an advance of 1 p.c., and L. & N,
has scored an advavce of§. Tho other
usunlly active Amoricans are from % to §
above our close.

Ponnsylvania and New York Central are
both up In response to rumours that the
Vaundorbilts have practically secured con-
trol an thut hereafter the two systems.
will work togothor to their mutual benetit.

The strength of L. & N. roflects tho ox-
pectation that there will be somo increaso
in the dividend rato whon directors meet.

Although the complote figures have not
beon given out yet, tho L. N. has just com-
pleted the most successful year of its his-
tory. The policy of the directors hureto-
fors has Leon to pay what they could to
theit stock-hol...y, und it seuns quito like-
ly that thore will be something wore ilun
tho usual 1% p.c.div,

The New York Tlimes this morning says
that the N.Y.C. has practically got control
of Penna., that the Vinderbilts are the
largest stockholders, and that in future the
two systoms will be operated in absolute
harmeny, and pracuically under ono control.

Thero is as yet no official confirmation of
this story, but the Street has been full of
thess rumors over sincs Presidons Cassatt
was known to have boen at the meeting
which comploted the N, Y. C. and B, & A.
deul. It is also = significant fact that the
Times announced the latter deal a week or
moro before it was officially given out.

The reactionary tendency which our
market displayed yesterday was only
natural, in view of the rapid advance of
tho past weok, Therg wero tromondous
Proﬁl—taking gales throughout the ruilway

ist, and from tho »trongth of the indus-
trinls it would appear that some of this
monoy was skifted to speculution in theso
shares, The Industrials were strong
almost throughount. With the strength of
Sugar came tho usual rumors of an early
sottloment of the trads war. The fuct that
tho prico of raws and rofined is gradually
widening without any opposition on part
of the various competitors in the business,
is takon assignificant.

Tho money market is likely to continue
a moro or less disturbing factor for next
few days.

LONDON CABLE.

0. Moredith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trank, guaranteed 4 p.c.......913
fe 18t Proferencs ...eees §23
« 2nd Y. e 551
o« 3rd “ csssrerssane 23}

G.T.R. Com

C.P. R 101

REVIEW FOR THE WEEK,
RANGE FROM JUNE 30 TOJULY 6,
INOL

OSIVE.
HIGH., LOW, OLOSE.
8. W. Ov...... 67 633 553
Bugar ... 161 1533 1560
*Tobanco.... . 08% 92 973
Brooklyn R, Transit... lmg 114 118
COhicago B. & Q..ceveeee 138 1348 eeves
" Mil, & 8t. P.. 133} 1203} 131%
¢ R, I&Pac.. 118 1153 117
¢« &Northwest 161 160 160
Coungolidated Gas,..... 189; 186% .‘RBi
Manaattan con....eee. 119 117y 118

Met. Street Ry. Oo..... 2?;1& 2258 226

N. Y. Central...cceuueeee 1 1373 1383
Northern FPaciflc...... 61 48) 50
¢ Prd. 78} 713 713
Paocific Mail.ceecscecees 49 485 48
Penn. K. Rucnereseeess .138F 13§ 135
Peoples Ga8.ceseaances 122 119§ 120
Tenn. Coal & Iron...... 68 633 66
Union Faciflo... 45§ 42 441
« PI 78 773 713
U. 8. Rubber....... 53§ 53 53
U. 8. Leather Pid 2 893 72
AIP Brako cocerisnecccsccinne sasses svsees aeoees
Anaconda Jopper. 67 553 558
Tin Plate...ccureseeseees tee sesese  sesese  sesses
*Nt.w Basis.

Last weok notification was made of ad-
vance-in standard shares, such as Vander-
bilts, Grangors, and Pacifics and with
thess the responsive advance of tho whole
merket, excopl in one or two specialties
where there wero rocessions of a fractional
amount ‘The very favorable weather re
ports from the North West were mnoticed
too as lending vigor and snap to a market
mado strong by masterful railway organiz.
ation matured by the retmm of Mr,
William K. Vanpderbilt. ‘That ali the
Industrials would have followed suit in
this advance as did Sugar and Manhattan
Elevated System, of which the running

oweor is now electricity, secmed certain
But. for Tumors or actual announcements
of postponed dividends in the ocase of
Amwmcrican Tobacco, Contincental Tobacco,
Federal Steel, Steel and Wire.

The rupture in the course of business
made by the Monday and Tuesday finan-
cial holidays, leaves fewer facts about New
York market to generalizo from, and thus
makes theso genoralizations less signifi-
cant. American stock sold in largo quan-
tities on the London market, and it has
been during the week, an object of increas-
ing interest. Properties formerly traded
in to & great oextent in London have for
the (})resent corue within the area of politi-
cal disturbance, as in South Africs, Spain,
and Italy, and have on this account lost
vory much of their attraction. A plethora
of municipal stocks, acting as & drag upon
the world's metropolitan exchange, is
fought shy of by English specalators,
Thoy sce, hewever, in tho West, that
American and especially Canadian securi-
ties present a possible oponinﬁ for lively
and profituble oporations, and aro not
likely to delry entorprise long after favor-
able dovelopments in Canadisnand United
States shares have sot in.  Can, Pacific, St.
Paul, Atchison, Louisville & Nashvilla, are
all in largo demand on thoother side, and
though to-day all American stocks are a
little off, larger demands and higher prices
aro more probablo than the oppesite. The
weok’s transactions on the New York
Exchange, taken 23.3 whols, are favorable
to Amorican and Cavadian socurities on
this a3 waoll as on tho other side of tho
ocoan.

STRAWS.

Totsl sales of stocks yestorday. Now
York Stock Exohange €638,437. Total
sales bonds £3,407,000, .

Fitchburg likely to be absorbed in Now
York Contral. -

Strikers at Homestead will make a
houso to houso canvas. At Pittsburgh tho
failure of striko considered eortain.

400,000 Toxas cattle reported as pur-
chased for a syndicate which is oporating
also in New Mexico and Arizona.

Concessions have adjusted the difficulties
with the strikers in Brooklyn Rapid Txan.
sit and in Moetropolitan. Master Work-
man Parsons of the Knights of Labor
intorested himself in vue latter.

B e

Tax increasing capacity of New York
city has been increased by over $40,000,000.

Injunction procecdings have been begun
st Detroit, to restrain tioket -brokers from
baudling tickets for tho Christian Endeavor
Convention,

St. Paul Chicago lines have withdrawn
Twin City teacher's oxcursion rates of $30
for round trip to New York while the Soo
does not.

Many of the Brokers are enjoying a well
oarned holiday. Some of the most promi-
nont members of the Stock Exohange
being absent.

LONDON AND PARIS.
July 7, 1899,

Bank of England rate 3
Open discount rate 2§
Paris Rentes «..ccceteeneeeacennnce. 101-32}
French Exchange 25f. 19
Consols, monoy 107
Canadian Pacific 101
New Yok Central 144
86. Paul.......... RPN &: i1
Union Pacific 793
Telopaone Main 30305, ~'olcphonec Up 1867,

W. I. FENWICK,

STOCK BROKER.
(Membor Montreal Mining Exchango,)

New York stocks and Chicago markets
- dealt in for cash or on )

margin. :
Exchange Court: 10 Hospital Street,

MONTREAY,,
Investmont Mining Stocke a
SPECIALTY.

‘rexephoacmlnug.:.
B. W, MORRIS.
MINING STOCKS
and BONDS.
Canada Life Buliding,! - MONTREAL.




