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NEW YORK EXCANGESI
INDUSTRIALS STILL WIMP1VING-

MINING rLE kCUED 11OCK BOTTOM
PRICES AN~D MUST IM1PIOVE.

Nuiv York, July 7.
The market for Amoericans oponod quiet

in London, but bas since becorme strong.
New York Contrat is new selling ovor 1
p.o. highor than our close. Pennyslitlnia
also shows nu advanco Cfri v.c., and L. &Ž.
bas ticored an adt'anZ0 Of à. Tho othor
ueually active Amoricane are fromn j to
aboya our close.

Peunsylvania and New York Central are
both up in responso to rurnourti that, the
ViindorFbîhs havo practieally seured con-
trol un' that horeafter the two systerns.
wviIl %vork togetbor te thoir nu tuai betictit.

The otréngth of L. & N. rofleets the a.o--
pectin that theo will boe sumo iorasse
in the dividend rate whon dirctorti meet.

Althoughi the Complueo figures have not
beon gi.'an ont yet, tho L. N. has just coin-
pleted the rnost t3ucessful year of its bis-
tory. Thit poliuy of the direetors hurclo-
f ena hazi beeu to pay whait tlîey could te
thoja toc-al..j ind it soeins quitei liko-
13' tîtat tirû will bc oietclring mnore titan

The New York Tixues tha. xuoerrring says
that the N.YC. lins î'ractically- gel. contrai
of Peinna., tat.~ tha Vtndeutbilta art, tise
largest.stoukholdorsz, and tîrsît in future the
twu systamns will bu opvr.rted in sîbsolute
hiaririQuy, and practically under eue contrat.

Thesré is as yet ne officil confirniation of
thie story, but the Street is.r bueu full of
thesu numneri evur siIIc-j Prtes.idunt Carsat
wils known te bavu heurtn t the netiug
wich, cornplùt,"d tire N. Y. C. nudt B. & A.
dcal. It is aie a significant fiict tbat the
Times annouueced tihe latt',r deal a wcek or
niera before il. ias officially givon eut.

The reactienary tend eney irvhicli our
mruaket displayed yesterdrry was oniy
natural, iu viewv of the rapid adranco of
tbo ýai week. Thcrýp 'rare troino.ndoue

pnrofit-taking a.idcs thncughout the nmiiway
Ise, and f rom the ;4rongth of tho lndut3-
trina il. would nppeur ihat saine of Ihis
nioney iras shified te 8peculition in thoe
ahanes. The Industrials wcrt: 8tronoe
almost thiroughont. With the strength of
Sugar came tho usual ruiners of an cnriy
settieent, of the brada ivar. The fuet.that
tho prica of raw8 and rofined je gradually
widening ivithott.ny opposition on part
of tho various conipetitons in thre business,
is taken. as significant.

Tho monùý marrket i3 likcly te continua
a more or luss disturbing factor fer next
foir days.

LONDON GABLE.

0. Meredith & Coi.'a Cable givea tire foi.
loiring London quotations:

Grand Trnk, guarantoed 4 p.c:.....91J

ci 2na go.
ci 3rd --

G. T.Il. Com ............. .......
O. P. n................................... 101

IREVIE.w FOR TRE WEEIC4

RANGE FROM JUNE 30 TO JULY 0,
INCLUSIVE.

111011. LOW.
53j

~*1634
921

1144
j344
1291
1lq~
160
186è
117*
2251
137t
48a
77î
481

1192
63à
42*
77à
53

8. W. C................ 57
Sugar.................. 161
*Tobanco ............ 8
Brooklyn R. Transit ... 1191
Chicago B. & Q......1381

Mil. & St. P.. 133t
" R. I. & Pae... 118J
" &Nerthwest 1Gle

Consolidatel Que .. 189'
Manliattan con......119
Met. Street Ry. Co..227J
N. Y. Central ........ 141
Northern Pacifie. 51

96 Pf. 78à
Paolie Mail........... 49
Penn. R. R............ 1361
Peopies Ga ........... 122
Teun. Ceai & Iron ... 66
Union Pacifie ........ 458

tg Pfd.....781
U. S. Rabber ......... 53 I
U. S. Leather Pfd... 72J
Air Brake ...............
Anaconda Copper ... 7
Tin Plate ...............

*Nt;w Blais.

CLOBI.

971

111

117
160

lis.
226
1381

771
48

1351
120*
66
441
77J
53
72

Lust wvek sretiflcrrti<'n -was Made of ad-
vancein, standard sahares, auch as Vander-
bits, Grngors, aud Pacifies and with
the ith responsive advance cf tho irbole
market, except in ona or ire specialties
irboro ther, 'rare nmussions of a fractionnl
unoust Tfice very favorable weather ro
ports fi-om the North West irere noticeci
tee, as lending rigor and enap ta a market
mando 8trong by mastenful railway organiz-
rrtron atlurcýd by the returu of MT.
William K Vanderbilt. That ai thre
Industriais ironld bava foilowed suit in
thiB ndvànce as did Sugar and Manhattan

Elrte ystem, cf which the rnnnin
power is uew eloctricity secrued certain
ut eor ruiner8 or actuni announcements

cf postponed diridends in the case of
Amrn ecan Tobacco, Continental Tobacco,
Fedaral Steei, Steel and Wire.

The rupture lu the course of business
miado by thie Mnday and Tucsd ay finan-
cial holidays, leave foirer fadas about Noer
York market te generaliza froni, and thue
inakes theso genorrilizations lese signifi-
vant Aieicn stock sold in largo quan-
tities on the London manket, und ithas
bc-an during the week, an abject of ineneas-
ing intercet. Propertice formrnely traded
in te al great oxtont in London bare for
Caoe presont coame within thre area cf pdi*ti
cal d isturbanco, as iii Southi Africa,Spain,
and iîaly, and haro, on thia account lost
vory much of thdir attraction. A plethora
cf municipal 8tocks, acting as a dra.g upon
tho îvonld's metropolitan exch ange, je
faughit ehy cf b>' Engli8h epeenliors.
Tha>' sc, howaver, in tho Wes;ý t bat
American and especiailly Canadian seuri.
tics present a pmible openling for livoly
and profitable oponutions, aud a-0 net
likol>' to, delay entorpi8o long after favor-
able dorelopmonts in Çanadianand United
SuIitesi3aaes have sot in. Can. Pacifie, St.
Paul, Atchieon, Louisville & Nahvilla, are
all iu largo dcxnand on tbeoother aide, and
tbongh to-dey ali Amorican stocks are a
little off, largor demande aud higber pnices
ara more probable than the oppcsito. The
îveok's transactions on tho -New York
Exchango, taken na-a irbele, ara favorable
te Amoricaun udt Canadian sceunities on
this na wroll as on tho, other Eide of tho
oean.

STIiAWS.
Total sales of stocke yestorday. Now

York Stock Exchange 638,437. Total
sales bonde M3,407,000.

Fitchburg likely to bo abgorbud in Now
'York Central.

Strikers at Hlomebtead will make a
house to bouse canvaB. AtPittsburgh tho,
failure of striko coneidered ertain.

400,000 Texas cattle roported as -pur-
*hased for a syndieate which iB oporating
aise in New Mexico and A&rizona.

Concessioffl havo adjusted the difficultiea
with the stxikors in Brooklyn 'Rapid Tran.
sit and in Motropolitan. Master Work-
mn Parsons of the Xnights of Labor
inturested himseli in the latter.

Tax incrensing capncity of New York
City bas been increased by over S40,000,000.

Injunction procoedings have beau begun
at Detroit, te restrain ticket -brokers frors
bandlin& tickets for the Christian Endeavor
Convention.

St. Paul Chicago linos have, withdrawn
Twin City taacher's excurtiion rates of $30
for round trip to New York white the Soo
does not.

Many of the Brokers are enjoying a well
oarned holiday. Sorne of the niost promi-
nent, members; of the Stock Exc hange
being absent.

LON~DON Mfl) PARI

Jaily 7, 1899.
Bank of England rate................... 3
Open discount rate..................2
Paris Rentes...................... ï:l
French Exchange................... 25f. 19
Console, xnoney...................17
Canadien Pacifie................-:'''
New Yo-k Cjentral................... 1441
St. Paul .................................. 135~
'Union Pacifiea........................... 791

TcicIiaono bMain 3035. .,Ocphono Up 1867.

W. I. FENWIOK,
STOCK BROKER.

<Mfember Montbea Min Erebengo)

New York stocke and Cbicago markets
dealt In for ousb or on

mnargin. -

Evoliange Oourt: 10 Hosital Street

Investmont Mining Stocke a'
3PECIALTY.

IINQG STOCXS
artd.BONIDS.

Canada Utae Bulidings1 - MONTREAL.


