. . - . o _ R o N U $
T T AR R N R R T e

SRR Gk kS

p LN RN A

THE EXOHANGE NEWS, MONTREAL, WEDNESDAY, JUNE 14, 1899, b

NEW YORK EXCHANGE

TRACTION STOCKS ACTIVE—LON-
DON MARKET FOR AMERICANS
DULL—-STOCKS LOWER.

"New York, fune 14,

Tho London market for Americans is dull
this morning but there is little disposition
to soll stocks, prices aro at about New York
parity, tho Reading stocks, Atchison pfd.,
and Louisville being slightly higher than
our close. London was & moderato seller of
stocks in oar market on balance liycsterzlay,
but arbitrage transactions all told probably
did not amount o more than 10,000 shares.

The reaction which has beon locked for,
fou tho last few days, came yesterday after-
noon and there was no direct influence to
which the decline could be ascribed other
than a techinal situation.

The buoyant strength in the early morn-
inginduced 3 good deal of buying by the
outside public, and people who watched the
market closely said that although in a good
many stocks insiders wero apparently buy-
ing, that they wero also selling through
other brokers, and that their sales were con-
siderably lurfgr than their purchases,

Theso stocka were bought at considerably
lower figures, and the people Aisposing of
them will be in a position to toke tﬁem
back again if the market goes off s little
more.

Traders detected this selling in the morn-
ing, and in the afternoon sold stocks short,
and proceeded fo hammer tho market. There
were rumors coincident with the deoline
that the Americon forces had met with seri-
ous reverses in tho Philippines and there
wors also rumors that serious demage had
boen done to the spring wheat crop, As it
turned out both of these storios were merely
ramors and had no foundstion on fact.

In spite of all the talk to the contrary
tho regular quarterly dividend was declared
on W. U. A consderable ehort interest
has been gonorated in this stock based on
the report of a cut in the dividend rate. The
floating supply is quite small and these
shorts may }i:ave a hard time in getting hack
their etock. *

The regular monthly mesting of the
Nortnern Pacific dircctors takes place to-
doy and it is oxpected that some action will
be taken in regard to a dividend on the
common stock.

Tho traction shares bave come in for the
usual amount of interest, there boing,
howcvar, some irregularity in their prices,
Metropolitan Stroet has been strong all
day_on what was called excellent buying,
B. R. T. opened steady, but advanced
quickly, and hes sinco held fairly wall.
Difforonces of opinion in rogard to tho tax
decision in Monhattan have been respon-
gible for the fluctuations in it.

Thors has been a moderatsshifting of in-
tercst from ruilroad stocks to Industrials,
This gives tho market a rathor less healthy
aspeet than it had yestordoy. Thoro is no
recson aseribed for theso movements ex-
copt buying bi‘ irsido interests,

P.0. and F. 8. aro strong on Flower
hoying. Tho market gencrally hus a steady
undertono,

New Yurk, nonn, Juno 14.

The market vponed irregular this morn-
ing and at tho opening was under somo
pressuro, there boing lurgo selling ordura all
round ths Room,

It would appear however, that specula-
tiva sontiment was vory mnch mixed, for
shortly aftor the opening tho list mllied
quickly. Siuce then, fluctuation have beon
in narrow limits excopt in a faw cases and
tho market kas displayed no very decided
tondency. '

Sugur has been the prineipal object of the
Rear attacks: Com’m. Houses wore sollers
at the opening, aud since then, traders kave
hammered it. Ar. Doscher's testirony
before the Judustriul commission was usod
a8 8 Bear argument, in that ho does not see
Low the Sugar Company can pay dividonds
under exisiing circumstances.

The goneral market is dull, most of tho
oporatigns being between traders, and most
of the Influonces bearing on prices, emanat-
ed from the Room, there have been 1 or 2
special movoments which deseive special
attention. Smelting stocks opepcd lower
and havo been weak onaccount of the strike
which is reported from Colorado. The same
strike has had a depressing offor on Denver
common and proferred, and has brought out
a littla stock.

London has been the principal buyer of
Deonvor Pfd. This is a stock that is very
well thought of. Tho strike can have only
a lomporary offect, it is one of the cheapest
4 p.c. railroad stocks on tha list, B.R.T.
sdvanced sharply on buying by Flower
& Co. Their purchases are estimated at
about 10,000 shares.

Thero is little crop news and Grangers
are comparatively dull. They have given
over the first place in speculative attention
to the industrial stocks and local traction
ghares speculative public is being disgusted
with A.S.W. and on account of discropancy
between tho dividend rumors and the story
told by the tapo. Thero is littlo disposi-
tion to buy it now till something mor., Jefi-
nite is kno#n in regard to dividend, The
general markot is dulland beyond mod o
steadinees shows no decided tone.

MONTREAL STREET EARNINGS,

Juno 6, 5,300.98 ceeeerennen. seeees Ino. $1,000.68
€70 462068 cererecrrreriennr, O 594.52
8 495517 ......... SRS 529.35
€ 9 £781.89 urermrerrrererres O 760.77
“ 10, 5,354.80 .. .t 715.51
“ 11, 5,450.87 “  2150.40
“ 19, 493153 .. “« 217.27
“ 13, 5,559.03 vereaerterrioreres “  1,120.61

TORONTO STREET EARNINGS,
For month of Mey...104,808.62 Tne. 12,126.27

Juno 8, 3,606.11 veerecerrveseess Ine.  §$185.28
g 3530.60 ........ R 494.45
€10, 4,800.43 verecersorrennee . £02.07
“ 11, 2214.25 e corenns S 404358

LONDON AND PARIS,

Junc 14, 1£99.

Bank of England rate 3
Open discount rate 21
Paris Rentes I02-274
Freuch Exchange 251, 10
Consols, mon2y 103
Oansdian Paoiflo on
New York Central 124
St Paunl, SRR, b:41)

703

Union Pmiﬁn.

cABLE AooRees “MINING.” TeL. MAIN 770,
ROBERT MEREDITH & CO.,
MINING BROKERS,

Stocks bought and sofd on commission.

FRANCOIS XAVIER ST., MONTREAL.

Heon. A, W. OGILVIE,
Proeider t.

The Investment Company
'CAPITAL, 56.00.000.
4798, Francols Xavier 8t.,, B ONTREAL.

Stocks, Bonds, Wortgagoes and
" Municlpas Securlties dealt In,
P.0. Box 557,

W. LHQ3Q,
Managor

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

STANDARD OCHAMBERS,

151 ST. JAMES STREET,
MONTREAL.
Telephone Main 2089~

BARLOW ¢& CO,,

Stook Brokere,
(Merbers Montreal Stock Exchange.)
WESTERN LOAN & TRUST BUILDING,
11 Sr. Sacmamexr Sr.

-y

J.

F. PIGCGOITT,

AGENT,

MINES AND M!NING,

Yondon & Iancashire Chambers,
ST. JAMES STREET,

Telophono 3252, MONTREAY,.

Telephons Main 2073,

A, L. WHITE & CO.

60 CANADA LXFI; BUILDIRGQ, MORITREAZ,
Representing thoe following Compantes s
01d Irongddes Qold AMining Co.
Knob Mill Goid mﬁnim. Lt
it o
. en!
Majestio Bol?imuln!nz Ca., 122

3
@raaby Consolideted iniex & Smoliing Con L4,

Vreskly roports are received froin the above propertiss
and any ons withing for information will receive sams by
alling, writing or telephening to the above sidrees,

Telephone M tnxgogz.

AR. W, TiORRIS

MINING STOCKS

and BONDS.
Canacda Lifo Euliding, - R(MOHTREAL.




