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NEVW YORK EXCHANGEI
TRACTION STOCKS ACTIVE -LON-

DON MIARK = FOR AMERICA1NS
D'UlL-STOCKS LOWERB.

'New r ork,.Lune 14.

T)ha London market for Amoricans i8 dul
thisrmorning but thora islittia disposition
ta sali stocks, prices ara nt about Noew Yark
parity, the Reading sitocks, .&tchison pfd.,
and Loui8ville heing slightlylhigher thau
aur close. London iras a moerato seller of
stocks in oar market on balance yest.3rilay,
but arbitrage,, transactions ail told probably
did flot amount to mote than 10,000 s1butes.

The reaction e.hich bas been looked for,
fok the last lii daye, came ye8terday after-
noon and thora iras ne -direct influence ta
wvhich the deoline eould ho ascribed other
than a techinal situation.

The buoyant strength in the aarly inoru-
ing induced a good deal of buying by tihe
out8ide public, aud people «who -watched thse
mnarket closoly said that althaugh in a good
xuany stocks insidora wa apparently buy-
iug, that they were aiso selliug tistongl
oChar brakers, and that their sales ivoro cou-
siderably largor than their purchasce.

Thesa stocks wrr bougrht at considerably
lower figures, ausd thse peop1e diEposing af
them ivill bo in a position ta take thera
baok again if tise market goes off a little
more.

Traders detected thia selling in thse morn-
ing, sud lu tho afternoon sola stocks short,
sud proceeded ta hamu'er the mnarket. Thora
.vre rumoen coincident with tise decl.ine
that the .Ainerican farces had aL etith seri-
ous revenss u tie Philippines aud tise
werù aise ruiners that serious dpsnago 1usd
bDcu doue te tise spring wheat crep. As it
turned out bath cf thesa istories irre merely
rmnora and issd no fandation an Liet,

Iu $Piteo f ail the talk to the contrary
the regu Iar quarterly dividend wne declared
an W. U. A considerable short interest
bas bean gonorated lu this stock, based ou
the report ai a cut in the dividond rate. The
floatinZ suýpy la quito aniail ana theso
shorts ma.7 have a bard turne in getting back
tiseir etock1

The Tet'nlar xuontbly meeting of tise
NaninernU >cifio directors takes place ta-
day sud it la oxpeed that soine action rnill
ha, takAn in re' -ard ta a dividend an tisa
cousmon stock.

The traction. sharea bave came in for thse
tisual anmounit of interest, there boiu,
heirever, sonie irreg,,ularity in thcslrpriees
M.etropaiitau Stn~et bas been etrongy al
day an what was called excellent bnylng.
B. R T. opened stca~dy, but advanced
quiekly, and ha eince heid fainly well.
D)ifforaos af opinion in rtigard te thatLux
decision ln Manhattan bave been repan-
sible for thea fluctuations iu it.

Tisera has been a moderato shlfting of in-
tercst from railroad stocks te lninatrlia.
This givs tise market a rather Ic&s healthy
azspcct tissu it lied ycstoirday. Tfizra la no
rc-non asSribed for theio niovonsents ex-
cept buying bý inside iuterî-2te.

P. 0. and -. S. arm strong on Flaire r
bD.ring. Tho msrkot gzmnaraily hua a Ltcay
ndertono.

New Yurk, Dont', Juno 14.
Tho narket upenod. irr.egular this moim.

iflg and nt the opening was undur oro
pressura, tlioro boixg large selling ordura ail
round th oRooin.

It wvould appear howevor, thab specula-
tirai sontiment was vory mnch inixed, for
shurtly aflor the opening tht, lt rallied
quiekly. Siuco thuij, fluctuation havei been
in narrow lixuits except in a f'.j% cases and
the mnarket I'as di8played no vory decided
tondency.

Sugxr has been th lp jrincipal abject of tho
Th'uii attacks- Coni'm. Eaouses wore sellera
at the opeuig, aud Bince tiiln, traders lave
hammoed it. Mr. floscher', testiiray
before the ýudus;trizId commission was w.od
as a Bear Argument, ihi that hoe doos nôt sec
how the Sugar Compnpay can pay dividonds
under oxistiug circumstances.

The general mar-ke is duli, most of the
oporatiQus boing botiiveen traders, and most
of the Influences bearing on prices, on'anat-
ed from the flooiu, thero bave bccn 1 or 2
special inovoments 'which desuive special
attention. Sxnelting stocks opélred lower
and have been uvoak on account of the striko3
whieh is rcported froin Colora do. The saine
stfrike bua had & deprcssing affor on Denver
counuon and proferred, and has brought out
at littIn stock.

London bas been the principal buyer of
Dcnve~ Pfd. This is a stock that is vcry
wvel1 thought of. Tho strike cau bavo only
a toxnporary offect, it is one of tho cheape8t
4 p.c. railraad stocks on t.he list. B. IL T.
advauced f-harply ou buying by Flowor
& Co. Their purchases are estimated at
about 10,000 shares.

Thora is littis crop news and Grangers
are comp:iratively duil. They bave fliven
over the first, place in speculativo atteuînt*
to the industrial btooke and local traction
aqbare speculative public ia being disgusted
with A.S.W. and on account of discropancy
botwteen tho dividend rumorsand the 8tory
told by thie ta&pe. Thera la littia disposi-
tion ta buy it now tili sùouthing mor.~ Jefi-
nitu is knoa'n in regard ta dividend. The
general market is dufland boyoud niod te
ste-adintsa shows no dccided ions.

MONT.&EA1 STREET EAÂBIIGS.
Jnz 8, 5,390.94 .............. lu. $1,001658

se 7, 4,620.ES ................. 94.82
19 8, 4,M5.17 49 529.35
et , 4,781.899.. . ....... 750.77

"10, G.S54.89................... 715.51
" 11, 5,450.87..............." e1160.40
"12, 4,931.53................... 277.27113, 5,S39...............« t ,g 06

TORLOT STEET EABNIIGS,
For xuouth of MaIy ... 101,S06.62 Iue. 12,136.27
jane 8, 3,606.11.......... Iue. $4S5.28

91 9, 3,5'30.G9 ......... ." 441
tg .0 ., ......... .20

,1 ............. .. 4 .8

LONDON ARTD PARTS.

Jionc 14, 1S99.
Bznk of England rate ................... 3
Open discount rate ............. 21
Piris Ientes.....................
Frech Exchange.............. Zf. 194
Ceusoas, moniy ......... ............. 1031
Canr.ien Pacifia .............. .......
NeGw orI Centrtl .......................

ral .......... ........................ I 5c
Uiouln Pacillea........ ................ 701

CABsE AsutECs "MININC.11 TEL. MAIN no0.

ROBEilT t#EREDITH & CO.,
MININC BROKERS,

stocks bought and àolci on commission.

FRANCOIS XAVIER ST., MOMTEAI.

lion. A. IV. OQIL VI.
Prmier L. W. L.UOQmI.

Manager

The Investment Comnpany
LlitiD.

CAPITAt., S500.000.
47 8w. Francols Xavier St., hIoNT=&n&z.

Stocks. Bonds, Mortgaigos and
M~unicipal Seurities doaIl In.

P.O. B3OX M7.

E. T. 1BARTLETT,
MINING M1~ INVESTMIENT

BROKERP

STANDARlD ORAMuERB,

151 ST. JAMES STREET,
MONI(UZÂZ.

Tolephano Main 2069.4 C

BARLOW f' 00.,
Stock Brakert,

(Membors Montreal Stock Exchange.)
WVESTERN LOAN & TRUST BUILDING,

Il ST. SAmirAMmT ST.

AGENTS,

MINES AND MINING,

Z~ondoxi & Zancashire Chamnbers,

Tolophono 32r.2. XONT1a;At,.

Te-e!,ne "Ir-,"-M

A. Z,. WHflB & Co.
60 CANADA IrexpX. munlDIrI, K0nTn2A;,Z

BeipfmtkEUn the fofolounc CcMpNiio:

Kniob Hill1 Qold Yin n cc., Ltd.
City of PgrSa Goâ~mkna c4 Tg&.

rortbwoei Deo otn Q%.

rWcouiI reo,rte area rcoeva fe the mb-.0 pircpertieaand any one wi-ing fer informnation wirU roeve came byoelinc. xniint or temephoani to the aboya addrWg,

TelephoneX tu Z4 9 r.

nnd :BONDtS.
Canada Lifo Culiling, - V.GtàTfEAL.


