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dollars; and in such case thie new Stock shall be paid inupon
such conditions, at such time and places, and in such manner,
as the Company at -such meeting shall have ordained, or (in
default of express decision to that end, then) upon such condi-
tions, at such times and places, and in such manner as the
Directors thereafter, by By-law or otherwise, shall ordain, and
such new Stock shahl b' in all respects part of the Capital
Stock of the Company.

12. At all meetings of the Company, every Shareholder, scaie or votes.

not being in arrear inirespect to any call, shall be entitled to
as many votes as lic holds shares in the Stock of 1le Com-

and no Shareholder being in arrear shall be entitled to

vote, and all votes may be given in person, or by proxy;

provided always, the proxy be held by a shareholder not in
arrear, and be in conformity with such requirements as the
By-laws of the Company may prescribe, and not otherwise.

13. The affairs of the Company shaill be administered by a Electionof

Board of not less than five nor more than seven Directors, irectors.

being se verally holders of at least two bundred sharesof Stock
who 'shall be elccted at the first general meeting, and there-
after at each annual meeting cf the Company, to hold oñfice
until their 'successors are elccted, and who (if otherwise
qualified) may always be rc-elected - and fourmembers of

such Board present in person or by proxy, until otherwise

provided by some By-law, shall be a quorum thereof; and such quorum.
Directors may vote by proxy, andin case ofthe death, resigna-
tion, removal or disqualification of any Director, such Board,
if they see fit, may filli the vacancy until the next annual Vacancies.

meeting of the Company, by appointing any qualified Sharc-
holder thereto.

14. If at any time an Election of Directois be not made or Failure to elect
do, not take effect at the proper lime, the corporation hercby provided

constituted shall not be held to be thereby dissolved ; but such gaim.
election rnay take place at any general meeting of the Com-
pany duly caled forthat purpose.

I5. Until the first election of such Board, the said * Thomas Provisional

McCaw, Walter Shaniy, William A. Crocker, and Thomas Directors.

Smyth, shal be the Provisional Board of Directors of the

Company, with powcr to fil vacancies occurring therein, to
associate with themselves therein not more, than two other

persons, wvho,1 upon being so named, shall become and .bc
Directors of the Company qually with themselves, t open Theirpowers
Stock-books, to assign Stock, to. make cals thereon, and
grant certificates and receipts, therefor, to make provisional
By-laws on any matters admitting of regulation under this
Act by By-law, suchi provisional. By-laws to have, force until
ihe'first gcneral meeting of the Company, to convene :such
meeting, and to do ail other acts requiired to be done in order
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