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ative writ of mandamus.” The same firm, Warren
Czowski & Company, won their case regarding the Otisse
Mining Company’s property.
- - -

Situation at Montreal
Monetary Times Office,
Montreal, November 25th.

The feature of the week was Steel-Coal and the inter-
minable guess-work of the public concerning its immediate
future. Mr. Plummer’s statement that nothing could be
known of terms, etc., is a welcome relief and may put a
stop to some of the irresponsible wrangle. To all intents
and purposes, the price levels of the two stoc ks continue about
the same as before, Steel having rather the better of it. The
market is now only a fraction short of 70, while Coal still
holds between g1 and g2. Another feature was the advance in
Power on Wednesday to upwards of 127. Higher figures
for Power are predicted, as of yore. Scotia was weak and
the Monetary Times was told by a prominent financier who
disclaimed any connection with the company or knowledge of
its affairs. that no dividend would be declared at Fniday's
meeting. A depressing feature has been the La Rose sit

wation. There is evidence that much support has been with
drawn. Sales of a few thousand shares now drive the mar-
ket off at an astonishing rate. A wire from a good source
says that ‘underground workings on Lawson are improving
* - ks *
On the Winnipeg Stock Exchange
Monetary Times Office,
November 23rd.

South African scrip is still scught, and sold last week
at 535 and the indications are that they will steadily increase
in value. Twenty shares of Occidental Fire were sold dur-
ing the week at 101, which is the highest this stock has yet
sold on the local exchange.

CROWN RESERVE AFFAIRS.

Monetary Times Learns from the Company's President |
Something Anent Recent Rumors.

Monetary Times Office,
Montreal, November 25.

In view of ¢the recent attack made upon the position of
Crown Reserve Mine and the heavy selling attributed largely
thereto, in which the stock was carried down ffom about
$5.50 per share to around $4.50, the Monetary Times this
week interviewed Lieut.-Colonel Carson, president of the
Crown Reserve Mine, respecting the situation

“ Cobalt has been the subject of many
the past few vears,”” he said, ‘‘ and so has
and both are in better position than before. so far as actual
Sk}o'i““‘ are concerned. It is true that there only a
given amount of ore or coal or other material in any deposit,
and that anything taken therefrom decreases the total by that
amount. But no one knows what this total amount
where it is. o that all one may say is that from the  develop
ment work already done such i{]]d such a quantity of mineral
is indicated. When we made our first discoveries, the
amount indicated was slight. Hence small could be
attached to them. Many holders took advantage oi the first
rise in the stock and sold out at 3oc. to 50C., thinking "? ubt
less, that they were fortunate in being able to do s These
are now disappointed.
Development of the Mine.
. “ As the development of the mine )'X“HH“"“: etz
ng quantity of ore was disc losed or ;ru‘!‘li‘.l'('f To-day
extent of the ore actually proven or 1 )SItION
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| But he has not doti® so, and retains
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serves are more valuable than before and wé cib say thal
the mine is worth more, notwithstanding the £t ithat we
have now shipped ore to the value of nearly §&§d®,d00 from
it. i 1
“ We know that we have about $7,000,000 cked out
on our main vein alone and hat, in spite of fhd Hediaration
long ago that Cobalt was only a phenomenaily Iih! gurface
showing, and in spite of the later sugucs(ibj@ ofderning
Crown Reserve, in particular, we are still find rich ore
at the 200 feet level. We know that we havelond in No. 14
vein assaying 12,805 ounces, and that in the crosg cut to the
north of the Kerr Lake line we have veins Neisifagf 16, 17,
18, 21 and 24, assaying from 2,225 ounces to Big28: punces,
thus making a valuable addition to our mainy vifin. °
“ We know that independent engineers hg¥e valued our
ore bodies at from $10,000,000 to $30,000,000, althédgh we
do not caré to place any specific value on «hg’ni_g 1

Recent Statements Contradicted. iR

“ We know that almost every statement i
recent-attack on Crown Reserve is false, and wie' are in
a position, fortunately, to be able tg prove thesh £ se.

“ Work has not been stopped on the ('ug\’@r"l; ship
ments have not declined, as may be readily ascel jngd. The
main vein below the 100 foot level is mot half i« « put nor
is the grade inferior at the 200 foot level ; the ‘sitcpent re
garding Kerr Lake deposits is sufficiently arsweredl. above,
for our purposes; and the insinuation that e ityoubled
e!Bave no
Our workings are not in dangeg a the main
ore body can be extracted clean to the roof, !h(é‘_i'np&mn Ing
reason for all of which being that it is nearly @l ?1 d(g land

Mr. Cohen Still Holds Stock. 4
“ Much has been made of the statement 1‘; 1

has sold out his holdings in the mine to me,} . i
out it would prove nothing against the mine, b éspecially
had he sold out to me Or to any of the rest fithe fofficers
a substah ‘IQD,SUIshng.
It does not follow that because a mining efigifiect jsells a
<tock he has any less confidence in .the propéityl dny more
than it follows that because a railway presideh€ sdlls some
1 1 l’v road

of the company’s stock he has any less copfidgiiese 3n §
¢ Finally, there seldom has been Torg: Bnikstifiable
attack on any property- unjustifiable betause i!’: {stements
were false and untrue in almost every esseffi }u_‘uim and
more particularly unjustifiable because, so far @4 e g’xunpan\
is concerned or aware, absolutely no .nhn\m{,&\_ teyer was
made to ascertain whether or not the situatiofy| &8 dibcribed,
was true or false.” il & :
[Those interested in Cobalt stocks and N 8 r'\'fﬂlup
ment will be interested in the above stateign@s. There
seems little doubt that malicious rumours we Kk ulated
to hurt Crown Reserve interests, and th'-zr':;«(] Bidll by the
president of the company welcome {! { timely
1f the Monetary Times has any criticisi lonel
Carson’s remarks, 1t that he shoul@
the statement that Crown R'"wrw-'. ore
from twenty to thirty million dollars
does not stand sponsor for that
therefore be The history
told in Colonel Carson’s own word
n April 27th: We were asked to all
neers to examine our property We
ion. and one of them came in to see
n their judgment there was 815,000,000 workd %
The examination was not made for our coMpENY,:
have no interest in it "  No useful purpose ‘#'& served by
official circulation of such an almost ¥R _(A,gi‘blc- est
Crown Reserve is a good property Zh heeds n
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