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rrcord of shipments from the Cobalt I centre of quick assets to other assets W2* 77-1. h- 
«-overnment ™xd p thcrc can bc tlo doubt gross assets, 43-V- ™d Jo ItttaUUW to the public,-51*.

•limes for Novemb , aCtUallV OrOdUCing On the liabilities side of the statement the only notable
''bj'rriSI™câSÏ! mLt of the ore sl.i^T change is that of depots bearing .merest, already

-Srn: 5 .men experience discovered were regarded Us J demand notes dropped from $7-221,980 to >5.374.51

s 82258 *-*£-«
Z..«^W,>nS from Sj.SP*» to$Ul8»>t

' :PSÎ*5='=r~" d™ 
Stt.5S45ÿt£.-=! EE’iESlIïS 'because of tfiCYT general Katmg upon financial and.

commercial'—the increased cost of living, the attitude 
of capital to the general welfare, and the comparative

iallure of the Fort of Montrai to keep pace with the
general growth of business. As to the second. . »r 
Ceorge nrodotimls the interesting: question as to MOW

much oi our present prosperity is founded upon sub
stantial realizations of our own, and how nincli is dm 
to the increased confidence in our future by OUtSHH

capitalists. The absurdity oi regarding capital *-
inimical to the public prosperity IS obvions when ,t ,s 
recollected that modern transportation facilities. With

•out which infinitesimal progress is possible, rest vn .
. tirelv on imported money: A Study of the deepes 

The annual meeting of the Bank of Montreal this jm 'rtancc jjes in the suggested comparison of the ^

week produced nothing of startling newness. Tne vab)e nj p()ine alHj imported capital.
premier financial institution has pursued the lucrative Of ÇOVrSC, CXCCpt so far as the inflow of outside
tenor of its wav. and regards the absorption of most oi m<>raev mav >,c affected bv interior conditions which

the business of the Ontario Uauk as a transaction to h * ,rom timc to time, the domiuatiug feature of
hr mentioned cpiite as a matter of course. Mainly for . * rmwyth Of the last flccadc is t,hat the capital ex 
I capital expenditure of $150.000 in connection with this wh;-.h has distinguished j it has been more

transaction so promptly consummated, the hank shows ;listifierl bv tbe natural riches of tlw country
an increase, of abolit ÿl 1.000.000 in deposits bearing in- rr ottlV to lit* developed. The expansion of Can-
1 crest, and about $1.*.000.000 in current loans. I be *. |ias bl4„ },road-based enough. Inevitably there

profits tor thv year arv $\<xo.om> greater than for the ‘ n ho (>ccasl, ,na3 excesses of speculative invest-
preceding twelve months, due partly to the high rates , cStittf ptiCCS Will lifC'-nic inflated here and
ruling in London and Xvw York, where a consider- j thcn. ' an,j fb(. JISliai crop *>( wild-cat enterprises will . ,

aWv portion of the reserve funds is necessarily carried., ^ üivir ;.<llltvm|)t'ihlc beads. It is uatural few batik
The profits fi.r the year amounted to wartUtlg' ilgailist the extension of this kind

which with $801.855 balance of profit and loss account thing They are impartial for thev occasional!'

''fought forward thv war previously. permits the pay- .amotiitina» agtvirt oee KMNflwi tprepei << wu
U.III I four .ptarterly percent dividends absorb UUliUpiiCatioH of branches, and other >•<,»
ine S8*i.<*xi each : the addition of $1.000.000 to rest „„.,t,,„|s of the m-wlern

«row. and a balance of profit awl tarns carrietl for-1
»aril ,.f i
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:t have often been employed I* Dur
v trivial, compared with the CTlviU
that was created* a week ago. c-W 
ve. do nut like tv 'ouch anything r,h,

. v. . . ,x thcr \am

lit the -\ipissing-Ontario situation 
id justifies unprecedented action, 
iness men often become as wn,lUx

as women do about mice; and the
mW, bave been sincerely scared bv 

nil wc believe they were honesth
another direction. The policy has alw»\\ 
ale «Everything into which thev nt;
s regarding the Temiskaming" refion
quite Napoleonic. They found» that 

achieve their ambitions bv keeping to a
The abnormal happened.

orfc. the Guggenheim withdrawal has 
as “The Nipissing crime.”
lie alleged shakiness of the title—i>
ted as only a bluff ppt up with the ik
on of squeezing the public out of the
mines, purchasing tbe stocks at low 

ting permanent control of a few square
which the most experienced engineers
elieve contain scores o( millions ot dol 
rccious metals. Of course, public con-
ssing has been shaken by the slump.

i can increase or decrease by five 
he quantity of silver reposing amid

That the

those of us who have seen it know
final value can only be determined tiv

Kveryhody knows that mining

teculative. People should not put into
rich they cannot afford to lose. Cobalt.
1 ready proven, is a wonderful proposi-

remain so long after the present div
ided. and tang^after the wild cats have
ted.
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'

■I

l.

J he reason „^of W* Majesty's tgovernment.
Propositions have been pnt upon the market of

tW intrinsic value of wljich not one scintilla «>f
evidence has been produced. Some of the advertise 
riMMits are so obviouslv meretricious that, even allow-
me for the credulity of many who «fly read the daily
newspapers, it would be impossible to believe that "the 
airy representations of the advertiser could produce

ugh money to pay for printers' ink. if the guilt-
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Mit y of the public 
faithful rec« >r<ls.

not attfstnl hv mountains ofwere

rost-hound T emiskaming.
BffNK OF MONTREAL YEAR.
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vo million Canadian dollars were telt-

w York iu the first four days of this
pissing stock at prices more than three 
which the same parties could have

yiiths ago. No blame is to be attachai
orkers (or being early on the groumi 
interests of the Nipissingf property iff
men of wide experience and vtrx W

the Board of Directors oipresence on 
oulson. General Manager of the Rank

l Mr. I lav id Fasten, member of a tad
a/ firm, has always been a pretty strong 
whatever else might bè hidden ammi£

be Nitiissing holdings, there were **
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