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ters shgul§l not be granted extension

Bank prom
their charters to enable them to try to coax enough
mey out of the publid -§o make up the minimw

"i'.-'? of capital '.’cw{lli!'uljh) the Bank Act. Special
circumstances may prevenf some promoters from d

11
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ing so within the year which the law allows, but as a

general rule it is safé fto. assume ,that when the
~ . ' 5

requisite capital cannot bejgot together withis

nonths of the charter beire granted, there is no need
for the bank, or else the ]fuhlic have no confidence in
ters. It \hrutM? notlpe necessary for can
vassers to go all through the country, soliciting sub
scriptions, sometimes prmrii\ing impossible dividends,
or undertaking a branch if any place where a certain
amount of stock is subq:cr%hwl. Charters should not
be granted until after ti]Cé(‘:lpit:ll has been obtained
Meantime Parliament shntiltl extend no charters, and
should require that séctiop 89 of the Bank Act, be
printed plainly across every certificate or receipt given
on account of bank stdck]or subscriptions for such
stock :— ‘

bank being insufficient to phy its debts and liabilities.
each shareholder of the bahk ‘shall be liable for the
deficiency to an amount| eqal to the par value of th
shares held by #im, in :ulqmnn to any amount not

paid up on such shares.! i
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DOMINION LIFE 'UNDER\V;RITERS' ASSOCIATION,
-.‘ﬂi
Over two hundred r<1»r¢~¢-nf:m\«r\ of Life Underwriser
\ssociations in all parts of Cangda met in Toronto on M
d nderwriters’ Association

lay, and organized the Life T
Canada, which will shortly! be Rffiliated with the Natior

A\ssociation of Life Underwtiter§ of the United States

A feature of the conventibn wgs the speaking of Mr. Scos
president of the American Assbciation

His w’»rlr\‘l was
mainly to

convey the gredting® of his association,

which
comprises prac (-.-A‘E:\. all

di

of its objécts. |

The National Association hap promoted a better feelin

€
i

imongst the nerican life| agepts Competition amongst
companies is just as keen, bt thére is a desire to treat fairly
vith one ar er. It has ameliogiated the rebate plague, and
v'r.“ twis t policies. Ind f.n‘!’; the whole morale of th

msurance hasjbeen elevated with
head offices lof companies,

or
gica

as well
man

'nited States the agent is regarded as a n

tor, and through tHe National Association
some of.the Inr-;nxw‘)ih‘r?!r noted Armstros
made more practiCal. The Associati
ts object the makige of life Insurance - cat
f a business ‘thanlit iq at the
that there are mhanvimen who, while known
deserve the Rame, beca

present time

use their sole ohbie
vhemselves by thd commission. regardl,

the best interests of clienfs ang company
Mr. Scovil is a ple 1Sing, eamhest speaker: his 1ds
vas full « I sound comn n sense.dand w 1S @ - Ve
by me 150 guest linchdon in Me ; [
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The Bankers’ Magazine for June mes just as we g
press. It contains a readable article on “How Canada |

vides Currency for Moving the Crops,” by A. St. L. Trigg

of the Canadian Bank of Commerce, Toronto. Mr
explains that the Canadian crops are marketed with “an «
tire

absence of the financial stress which is sometimes

characteristic element in the fall of the year in the Unites

States,” because of the bank note currency, and the Syste

of branch banks
La Chambre de Commerce, Montreal.
This is the twentieth year of La Chambre de Commerce
de Montreal Its progress 1s flf;_\ marked f:_\ a \1”"‘\‘
illustrated, 140-page number of its Bulletin. The issue is of

10,000 copies, and is in English and French, on alternat

pages. In 1885 Franco-Canadian commerce totalled 13,300,

5

000 francs; in 1905 it had reached 43,565,000 francs. Some
thing of this result is due to the persistént efforts of this

Nt

chamber Notable articles are those by Mm

Obalski,

Inspector of Mines for Quebec; Louis Arnould, Professor*of
Literature at Laval, and Prof. Maurice Leroi, of Montreal

Congratulations to La Chambre de Comm on a ve

ircible contribution to trade communication between (
i

la and France
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NEW DEPARTURE IN ANNUITY INSURANCE.
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