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ASSETS AND LIABILITIES

Assets.

Cash value of securitie$ ' R $1,462,006 00
Company’s building :....../ v 6,000 00
-ash in bank .. L . | 4,385 6o

$1,473,201 60

Ligbilitigs.
To the Public |

Deposits and accrued 111tm-rtfxl. Ceve e« < 9592,007 13
Debentures and accrued intérest ...... 233,005 57

Total liabilities to the publig

To the Shareholders-
Paid on capital ‘stock {...4.......... 446,054 93
Dividend No. 55, pn_\'ahlc Jan. 2nd, 1006 13,408 64
Reserve fund Decémber 31sf,

1904 .......feeevihs. 4.8170,000 0O

Added for 1905 ....... 10,000 00
! +——————— 180,000 00

Balance to credit |of préfit and loss ac-
count e 7,015 33

Surplus over all liabilities to the public 647,378 90

$1,473,291 60

Wu. Buckincuam, Manager

Abditprs' Report.

We certify that wei haye carefully audited the books of
the British Mortghge Lban| Company of Ontario for the year
1905; that we have examingd all vouchers, and find them to
correspond with the entries$ therein; and that the foregoing
statement .indicates the fimancial  position of the company
on the 31st day of Decémber, 190s.

{GEORGE HaMILTON,
iWiLLiam IrwiN,
Auditors
Stratford, January ¢th, 1906.

The president moved, and the vice-president seconded,
a resolution for the adoption of the reports and the financial
statement in remarks lahdatory of the growth and prosperity
of the company They' congratulated their fellow share-
holders on its having Heen built up from small beginnings
by a prudemt and consetvative course of action since its
establishment in our midst, and by the high character of the
managers, into a $trong; findncial institution, enjoying to the
full the confidence of the community, With Mr. Johnson
and the manager they Had! made the usual thorough inspec
tion of the securities, and had found them all in perfect order,
and no losses whatever' i sight. Imterest had been well paid
On the whole; 1905 was the bestiyear in the history of the
company There had heen| increased demands for money,
and higher rates were of late obtainable. The six per cent
dividend had been maintainéd. another $10,000, for the ninth
year in succession, placed to the rest, and a good surplus
added also to the profit rand loss account

The continued favogablé position of the company again
prompted the question &f jhcreasing the dividend to seven
per cent., but no recommendation to the board in this dire
tion was made 38 \

Mr. Hamilton R{I Me. Irwin, M.A,, were re-elected
auditprs [

Messrs. Maynard and Winslow as serutineers reported
the -unanimous chdice of thiel former directors: Hon. Thorsis
Ballantyne, Messrs. McMillah, Scott, Parker, Innes. Johnsbn
Mortor and Trow :

'hanks were yvoted tg| the president, vice-president. and
t ger and assistapt| thanager, accompanied by grant
$200 to the president, $130 to the vice president, and $an«
iger and hjs assigtant
the shareholdens »t;v.«i".!\r], Mr. Winslow. desired
t ression to the Sefise of security felt by the | l
\ its de ;'1‘5‘ with the company
ghtforward] kareful and conservative mai
tors aftersk@tds met, w A S
I the [drmer preside
y mmiftee,
new
councisl af Waterloo, Middlesex, Oxford
Ontario, %rg¢ discussing the problem of
ads” Thel system under which they
f.county |grants 1 township n f
doubt, the interests of thes ties
by t ly able to secure the neces

MONETARY

TIMES

OUR AUSTRALIAN LETTER, (Continued.)

The Commonwealth Parliament has passed a Bill knowq
as “The Commerce Act of 190s,” ‘which contains some pro-
visions that will be of great interest to Canadian exporters,
It provides that the Governor-General may, by pmclamation,
prohibit the importation or introduction into Australia of
such goods as may be specified, and which he deems to bear
a false trade description. It inflicts a penalty of £100 upon
the importer of such goods, or they may be seized and for-
feited to the Crown. It contains a saving-clause that the
importer shall have a good defence if he can prove that he
did not knowingly import, and goods thaj may be seized
can be returned upon security being given for the proper
trade description being placed upon them, or that they will
be exported A. false trade description is a label on the
article, or covering of any description which misrepresents
the goods in the following way:

(a) as to the nature, number, quantity, quality, purity,
class, measure, gauge, size, or weight of the goods,

(b) as to the country or place in or at which the goods
were made or produced; or

(c) as to the manufacturer or producer of the goods or
the person by whom they were selected, packed, or in
any way prepared for the market; or

(d) as to the mode of manufacturing, producing, select-
ing, packing, or otherwise preparing the goods; or

(e) as to theé material or ingredients of which the goods
are composed, or from which they are derived; or -

(f) as to the goods being the subject of an existing pa-
tent, privilege, or copyright.

It applies only to the following:

(a) Articles used for food or drink by man, or used in
the manufacture or preparation of articles used for
food or drink by man; or

(b) medicines or medicinal preparations for internal or

external use; or

(c) Manures; or

(d) apparel (including boots and shoes) and the material
from which such apparel is manufactured; or

(a) Jewelry; o

(e) seeds and plants

This bill has created a good deal of concern Under
fair administration of the Act, not much is to be feared, but
mn -view of the extraordinary power which is given to the
Minister of Customs, and the experience that the trade has
had with the present Minister of Customs, this Act makes

him absolute master of the trade in the articles specified.

A still more objectionable Act was one introduced at
the tail end of the session, and which is alleged to-be aimed
at trusts As originally introduced, it provides that the

Minister of Customs may prescribe any duties and restric-
: J

ortation of goods, Inru\w](‘tl only
that the Board of. Enquiry appointed by himself reported

ralian made goods was unfair.

1s unfair was the kernel of the Bill,

aind 1s as f«
Under the ordin ATy rcumstances of trade, it
1ld probably lead t the Australian Lj"w-]~ being
ither withdrawn from the market, or sold at a loss,
less produced at ! r remuneration for labor;
(b) the means lopted 1} the mporter o1 seller of im-
g re, in the opinion of the tribunal which
to determine t matter, unfair in the circum-
Undeg tl extraordinary i sion, all that would be
required would be for a labor us to demand an increase
of wages, the employers to consent to give them, and then
PP 1] to the Minister f Customs for the nrohibition of the
importation of the articles that mpete with them, on the
grounds that hescannot meet the competition owing to.the
higher wages which he has to pay Such a combination of

I
I
\
I

Arrowl
Balgon
Bolton,
Brandc
Bfl‘ld\‘
Calgar
Cobait,
Cranbr
Essex,
Edmon
Fergus
Galt, O
. Golden
Hamilt,

I

Presid
R Y

Coffee
BRAN(
Lton, Ode
St. Bra
Aylmer

Canada
Limited

TH

GEOR
H. N

John N
Georg:

Fif
Cl\fft‘ﬁ‘
This b
CORR




