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-~~ ~ , - i5 J HAVE DONE RECORD 
SIX MONTHS TRADE

—

!Stockai—HE KETTIED Minimum
Selling
Price Asked Bid I1

Ames Holden .. .
Bell Telephone ..
B. C. Packers .. .
Brasilian T. L â P„ it .. 

i Canada Car ..
j De., pfd..............
; Canada Cement .. ..
I Do., pfd...........................
; Can. Cottons....................
i Can. Converters.............
! Can. Gen. Electric.............. .
* Can. Pacific................................

; Can. v Locomotive...................
I Can. Steamship Lines .. ..

m
.

r Issues Were Active on Opening 
bat Later the General List 

Became Dull

140140 144
..................

n«%105 Five asd Tea Cent Store Buiieess i* 
in a Flourishing 

Condition

64 64
8081=450

9898
2828 |■

WEAKNESS IN ST. PAUL 90% 904

OPERATE 945 STORES2625 iIf 14
Dropped to 78, a New Low Record—

14
Ij. Security

Canadian Pacific Was Steady, and Cuban- 
American Sugar Advanced Tw# Points 

to 121.

9191r F. W. Woolworth Company and McCrery Stores Cor­
poration IndicOte Largely Increased Sales For 

Past Si* Months.

139 W
3930

I 8*4
5| Can. Steamship Voting Trust .... 

] Do., Pfd.................................. .. 39Leased Wire to The Journal of Commerce.) New York. July 23. The six month*' sales of F. W. 
Wool worth Company and the McCrory Store* Corpor­
ation. the two large companies reporting monthly , 
sale*, indicate that the five and ten-cent store bu:d* 
ne*a is In a flourishing condition.

The two companies operate about 900 stores In the 
United Staten and Canada, ahd the Wool wort .i Com­
pany's sulvsldlarx operates about 45 stores in the Bri­
tish Isles.

York, July 23.—Openirig activity was almost j
confined to war order stocks, but In these; MR. E. A. ROBERT, j Detroit United Ry.............. ....

good-sized advances chierly as the re- President, Montreal Tramways Company, which has Dom. Bridge ..............................
covering of shorts by traders who had JU8t made an issue of $1,000,000 additional stock. Dom. Cannera

Dom. Coal, pfd............................
Dom. Iron, pfd...........................

: Dom. Steel Corp. . . ....
' Dom. Textile..............................

Do.. Pfd...................................
Duluth Superior.......................

Asked. Goodwins. Ltd.............................
Do., Pfd.......................................

Halifax Electric Ry................ 160
Hillcrest Collieries . .
Hollinger Mines . . .
Illinois Traction

69
45Crown Reserve .. .50

:z62entirely 
there were 
suit Of the 
-old when

•4. C. A. BOOERT,
General Manager, Dominion Bank,

!2«H r12714107
3131

the labor outlook was more threatening ;

weak feature opening % off at 78% ; MONTREAL MINING CLOSE
98

NEW YORK STOCKSId72thin U
St. Paul was a

dropped to 78, a new low record. Not since 
nineties has the stock sold at as low a fig- 

decline was accompanied by rumors of re- 
0f the dividend at the meeting of the directors

31 % 31 %
73and later 

•the late 
[are. The 
[duct ion
[next Thursday.

2 p.m. | The Wool worth Company In the first Mx month* 
72*4 reported nates amounting to $82,200.061, an increase of

Of this* ln- 
.1 une sale* amount-

High Low 
73% 72%

51 % 
56% 
56% 
51 \ 
774

72% 
:.2% 

:.6 \

52%
77%

Reported by Edward L. Doucette. 
Cobalt Stocks A mal. < op...................

Am. R. Rug ..
Am. Can......................
Am Car, I"
Am Loco......................
Am. Smell..................
Am. T. & T..............
Anaconda ..................
A, T * S F.............
Balt & Ohio...........
Belli. Steel . . . .
Bk.ii. B. T ............
Can. Pacific 
On. Leather . . . .
Che*. Ohio.................
C M. P................
Chino >i>................
Con*. Gas....................

•• Gen. Electric...........
K:' '» Gt Nor. Pfd............

Ill < 'entraI .. 
i Inter-Met.....................

Lehigh X allex . . .
Miami Cop.................
Mo. Pae........................
Nev. C«m*...................

.... New York On. . . 
12 4 ; NY, N il . II. .
.. ‘ Nor. f’a<-..................
.. Nor & \\....................
3% | Penn. It It................

.... Ray Con* ................
15% Rep. Steel ................
.... Reading ....................

Southern Pacific
.... Southern Fix..............

, Union Pacific . . . . 
1 S. Ituhher . .

55I 51 % 1 $1.5*4.357, nr 5.16 per cent, over 1914 
■ crease June contributed $312,417.

,.ii \« ! e<i i.. $6.787.807 compared witli $5.474.790 last year, a

26
57% 
57 4
53 4 
7X4

Pacific was steady and notwithstanding Reaver 
talked of dividend reduction, well inform- ; Buffalo 
said positively that unelss there is change | chambers 

prospects before the meeting of the directors 
the 10 per cent, rate will be maintained.

2\ 7676
160f Canadian 

| that traders 52X* gain <<( 5.7 per cent
So far thin >eni the Woolworth Company has open* 

I cil aImut 20«2517«d interests *tore*. making 757 store* in the 
I Pnlted Stale* and Canada, and of course 1* report - 

H)o% | log the sale* of twenty store* more llinn last year. 
*8% ; while the McCrory Store* Corporation ha* not opened 
2<>4 anx new store* thi* year and 1* handling the In­

creased i.usine** with the same number of store*.
The old Wool Worth stores, however, have more than 

held ilo ir ow n. Knr Instance, the June sale* thi* year 
of the store* which were operating last June nhowed 

78 4 an Increase of $72.309, or 1.3 per rent.
month* the old stores Increased their sales hy $362,« 
984, or 1.2 per cent.

Ii i* officially slated that the McCrory organ ira - 
Mon contemplate* little. If any. expansion this year, 
but I* devoting Its time and money to further de­
veloping business In order to get the maximum buy­
ing power out of its present territory.

!
Coniagas...............
Grown Reserve .

61
*jn August

Beet Sugar opened 14 up at 52% on account of big Voatcv 
demand for sugar and prospect of higher

t in 68% 

1<M> r> 
79% 
20 4

Do., i fd.....................................
4 4 1 Laurent hie................................
2 4 Lake of Woods, pfd...............
2% Mackay ........................................

Mexican L. A P..................
Mont. L. H. & P.....................

! Mont. Cottons, pfd.
] Mont. Telegraph . .
, Mont, Tramway* ............

% ! Do., Debenture* ..
4 I National Breweries ... .

N. S. Steel <6 Coal . . 
Ogilvie Milling.................

2%i ; Ottawa L. H. A P. •• ••
Penmans, pfd................................

12 4 j Porto Rico...................................
6 Price Bros.......................................
5 ' Quebec Ry. L H. & I*.............

Smart Woods, pfd.....................
Shawinigan. xr............................
Sher. Williams .......................

Do.. Pfd.......................................
Spanish River ...........................
Spanish River, pfd....................
Steel Co. of Canada ..

31 Toronto Railway XD ...
« Tooke Bros.............................

Tucketts Tobacco............
Tucketts Tobacco Pfd..............
Twin City........................
West India Elec..............

r,m [ Winnipeg Ry..............
Windsor Hotel .. ..

78%
19%
X5%

Gifford ..............................
Great Northern ..............
Hargrave*..........................
Hudson Ray................

: Kerr Lake .....................
La rose ................................

j McKinley Darrach
Nipihsing ...........................
Peterson Lake .............
Right of Wax
Rochester.......................
Seneca Superior
Silver Leaf ...................
Silver Queen....................
Tern i.ska ming ..................
Tretheway .......................
VVettlaufer.........................
York. Out............................

Porcupine Stocks—

I 4European 
prices in the trade. 79 4

14
New York, July 23.—While there was no large meu- 

8urf of activity, the market in general was strong 
the first half hour and the advance in Union 

regarded as an indication that activity 
would soon take the place of that in in

4646 424
38%. . 1 .

7X%

127 4 
25 4 

I 7» 4 
36% 

101 4

during 
pacific was 
in railroads

7x79 For the six
14

220... 220
I dufltrlals.
| Cuban-American Sugar advanced 2 points to 121 
I |t jg PXpected that back dividends on the preferreu 
[ wj|] be paid off at the forthcoming quarterly period 

within the next few months dividends on the 
be inaugurated at the rate of 10 per

81%81% 25 425% 
171 %

e
49 449 4

45%

f and tha^
F common 
I cent, a year.
I Westinghouse. Baldwin Loco. and American Loco. 
I all of which haev large war orders, were among the 
I strongest features.

3 4 Thereby it
will 120 escapes tile Initial expense of opening new stores, 

and has only nllghtly Increased overhead charge*.82
46 the six month*' figures H seem* centals 

that both vompntile* will *el a new high record for 
sale* during the current year, 
worth'* record xear with sales amounting to $69. • 
619.000, 44 per cent, of which were made in the first 

The most encouraging feature of the 
company'* I.usine** 1* that since the first of the

60
i104 laast year wne Wuol-

85%90 85 % 85% 
57 % 

103% 
103%

1 46% 
83%
12 4,

I 26 % 
14%

X5 4 
57 vl New York. July 23.—After a covering 

which produced the opening advance, was completed 
other buying and the market showed

of shorts
2 4

Cons. I luldfiehls ..
<'on. Smelters . . . .

Dome Extension
Dome Lake .........
Dome .VIIncs . . . .

Gold Reef ...............
Homestukc................

16 six month*.
there was no
»ignts of hesitation. Bears then delivered fairly vigor 
ous attack and forced prices back a little but with-

99011 1 l 2. UD
I 06 444

22%
year the 45 stores operating In the British Isles have 
been Increasing sales at a remarkable rate, the wer

Interests
close to the company say that $76.000,000 In a consSF»

7
353623

i out bringing out much stock. The undertone seemed 
\ lo be good, except in a few of war order issues, in 
• which recent advancce were unduly large, 
i The natural hesitation of buyers in the matter of *'ol,'v

| 16 apparently bringing (he stores new trade.

83% 8484%ill. . Ill vatlve estimate of Mils year's business
With I lie exception of l>evemher sales. Including12%16

I taking on stocks while still uncertain regarding the 
I nature of the note to Berlin, was the chief cause of 

I ihe hesitation and •irregularity in the market and R I Hollinger .. 
f seemed likely that there would not be much improve- Ji'l'iter

Motherlode . . .

2126 l l>e < "hrlMtmns Hhopplng, June whs the liest month 
that the McCrory Stores Corporation has ever ex* 
perienced.63%

1 1 ' with $ 116.448 lust

90 90
93 % Sale* amounted $477,804. compared 

Increase of 14.73 per 
and show* an increase of more Ilian III per

114 %76
16$ ment during the remainder of the week or perhaps un- 

I li! aomthing was learned as to the reception given to McIntyre .. ..
, . | Utah180

. . 100 100 May. 1915. when the sale* amounted r# 
Il I* eMlImalcd that the McCrory sales 

thi* year will set a new high record and should be 
a hoof $6,750,000.

cent, oxer%Fear I LakeI the note at Berlin.
$431.563.MONTREAL SALES.I'ore. Crown ••

6% ; British North America .. ••
5 Commerce....................................

6 4 ( Morning Session).| New York, July 23.—There was nothing more than Pore. Imperial • •

S i waiting market in the second hour but that was bel 
i 1er than traders expected and the absence of liquida 
? lion seemed to indicate that the market was quilt. Pore. Vi pond 

prepared for the note to Germany, however firm its Preston E. Dome
West Dome

. 30$
.. 149Pore. Tisdale

Common Stocks :
Canada Steamship Lines - 2 at 82 % ! Hochelaga .. • •

63 j Merchant* .. ..
3% Moleone.................
7% I Montreal .............

2.05 j Nova Scotia .. •
13 Ottawa, xd. . • •

I Quebec ...................

Toronto ..............

ISO NEW YORK COTTON UP.

New \ ork, July 23.— On the first call price* wer# 
up 1 to 2 points, with Liverpool buying and selling 
scattered. There was also a little German selling 
noted during the first 15 minutes. Weather In the 
belt i* favorable.

Shawinigan 10 at 112 4 
I Shawinigan Rights 1205 a I I . 

i 'anada i 'nr -110 at 
at 73. 135 at 75. 160

. .. 201
234 . 25 a I 74%, 25 

76. 5 al 76%.
1. 25 a I 7
73 4 135

j 25 at 76% 25 at 76%. 25 al 764. 10 a I 76%. 25 at

I tone might prove to be.
I The rise in Beet Sugar has been based on the faci 
| that the beet crop gives promise of being the largest , Lai I y 
6 ever raised. At present the company is earning at 
j? the rate of about 20 per cent, on common stock.

actual results for first six months and in-

2611 .75Dome Rig his..............
odd Mines . .

207
119

j 76%, 25 al 76% 50 at 76%. 50 at 77. 50 at 77% at
1 77%. 150 al 78. «0 at 70. 50 at 794 75 at 79%. 26 
at 80, 75 

1 at 80. 75
Dominion Bridge— 100 at I 26. 55 at 126 4 ' «t I 2*%

221%
MONEY AND EXCHANGE ill 79%, 100 nl 79%. 75 al 80. 25 a I 79%. 50 New York. July 23. *"ollon range at close; —

862
916 
944
955

I dications for the last half of the year, it is estimated 
r by those in a position to make an estimate that Bald- 
I' win Locomotive will earn about $6,000,000 In 1915. 
I That would mean approximately $4.000.000 for Miu 
I common stock after the payment of charges and pre- 
I ferred dividend and would be equal to about 20 per 
I, cent, op the common.
I Pressure was exerted 

stock, after opening at 12, broke to 9%. Market for 
I Texas has long been thin and the dclin was not con- 
[ fidrd significant.

14(1
High • lose. 

867
N. Y. EXCHANGE.'

New York exchange 6.87 4 i° ,| KR"% ; Pie-Mont real 96 4 98% 
93 4

97 4 I 25 a 1 127. 926Bell Telephone . . 
Can. Cement ... •
Canada Gar 
can. Cottons 
Can. Rubber . • •

Dominion Textile 2 a 954
Scotia—25 at 63 4. 3» at 614. 60 at 65. 4 U a I «54.

10 a I 15 %. 126 at l«
a 1 31%. 3 al 30. 25 at

SILVER QUOTATIONS
y,,ik. July 23.—Zimmerman A- F<»r*hay quote 

17 4, Mexican dollars 36 4.

I Steel Co. of Canada 
Steel Corp. 237 al 31.

; 31 4. 3 al 31 %. 76 at 31 4 
Preferred : —

Canada < ar 15 at 98

Montreal

Texas Pacific and the ‘ silver
88 HOWARD H. ROMS. K C. EUGENER.ANGERS

c 93%Can. Loco. .. •
Dominion Coal .

Textile A 
Textile R

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas Street, Monttssl

9696
FOREIGN EXCHANGE.

Demand sterling w a.- pi activai- 
Marks and

& Steel

I.ires Dom
New York. July 23.

|v unchanged listless market 10 at 235.

1 Dom. Textile? New York, July 23.—In the early afternoon the 
£ market was completely in the hands of the trading

«*0ifle weaker.
- ( "aides 4.77 1-16.Sterling Demand 4 76 7 -1 « to ■ j97Textile D

element and as these were generally bearish rallies i 4.764. 
did not go far.

Mill ••
of Woods .

Keewatin
l "utiles 5.63%. demand 5. «4%. 
Cables 81%. demand 81 13-16. 

Cables 6.20. demand 6.21.

102 VIt was worthy of note, however, 
I, i*131 few speculators were inclined to hold to a putri- 
l tion on the short side.

Francs

Laurentide
Mont. Power •••

10L

THE GRAIN AND FLOUR TRADES 
ARE MOST IMPORTANT FACTORS 
IN THIS COUNTRY’S GROWTH AND 

DEVELOPMENT

Those engaged or 
interested in those 
trades should read, 
studyandknow

96On reactions they levelled 
UP and awaited another opportunity to go short

Each day that passes without an indication of 
submarine activity strengthens the belief that the 
Germans have tacitly yielded to the demands of the 
United States, and is no longer employing submarines 
which

94 iJMont. Tram •••
Hrewe-ries . •CHICAGO WHEAT WAS FIRM Nav

Ogilvie Milling ............
Do.. Series B 
Do.. Series C..............

8CORN AND OATS STEADY.

Chi™*... Inly 23.—The wheat market was barely 
Toward the after , j 03

steady during the early trading.
tlie market became firm on report of black rust ; penmans. Ltd.

covering of shorts followed | Quepec Ry • • • • 
and prices made good gains. j sher. Williams •

market was steady, while near positions i Stcel C"o of Can.
offerings were w Can. Power

87
45 :are practically unable to fulfill the requlre- 

inients of the visit and search in attacks upon met - 
J chant ships.
E Assure on Texas Pacific continued and bears also 
Attacked the 
Sen like

I he northwest, some 97
THE IDEAL JOURNAL FOR 

THE LARGE AND SMALL 
MILLER, THE GRAIN 
MERCHANT AND THE 
GRAIN GROWER.

88
The corn 70 70:t "ountry 

some short covering.
showed marked firmness.

stocks of other roads in the cotton 
Chi-

sold at 10%, off 1%, and a new

light and there was
s market was steady with other grains.

Previous 1
N. Y. METAL MARKET.Southern Ijty. and Seaboarl Air Line, 

fhgo Rock Island
The oat

continued IYork. July 23.—Under pressure . 
dullness copper metal is weak and price- have suf j 
fered. Leading agencies are unable to name a price ; 
in the face of continued lack of activity.

According to one

1record.

I 110
105%

109 4 
105 4

110%
106%

UNLISTED SECUP‘'r**6.

. -30
July .■•••• 

7<i.. ( Sept...........

July...........
Sept...........

Oats:
July............

i Sept...........

,
gfeupine Crown Mines. Ltd...............
hbestos Corp. of Canada ................
Ipo- Pfd.................

official 'he market is m the hands 
to think that copper around

107%
"<4|nuof the buyers who appear

is too high under present conditions
510

! 19% cents
' ; metal has been sold in some quarters at

42„, , delivery next year.

•37% ;

The 1
19 rents for :

79%
71%

80%
74%20

75%I Do.. Bonds ... .
I Ç»n. Light 

* 5 Bonds .
| Carriage Factories, Ltd.............................
I Klars Rapids Mfg. & Power Co. ..

Do- Bonds ...........................
| ^minion 
| Vont. Tra 

I National
| Bo., Bonds.............................
\ ^erbro°ke Railway & Power Coy. ..
I ^e8tern Can. Power............
5 "ayagamack

I c®dars Rap.

SUBSCRIPTION PRICE :& Power
51%
37%

49%
37%

!51%___  49%
.... 37%

60
37% DEMAND STERLING OFF.

New York. July 23— Market opened with demand 
! sterling off 11-16 
! Sterling—Cables 4.77 1-16:

; 4.77%.
The board of direc- > Krancs—Cables 5.634 demand 5.64%.

Marks—Cables 81 15-16. demand 81'*. 
pension system for Lires—Cables 6.19, demand 6.20.
The system, which ------------- ---------------------

35 Per Year

Canada and Great Britain - $1.00 
United States and Foreign - $1.50

60
WINCHESTER ARMS CO.’S PENSION

SYSTEM COVERS 12.000 EMPLOYEES.
85%86

demand 4.76 7-16 to.Glass Co. Ltd. Pfd... 
mway & Power Co. .. 
Brick Com.......................

88

New Haven. Conn., July 22.
Winchester Repeating Arms Company has ;

42
TH* only Canadian publication devoted t© the Interests 
of the flour milling trade.

Containing technical articles on 
bandry eubjecte, ee well ee news an 
subject* affecting the grain end flour trades.

72 tors of the 
approved the establishment of a18
the employes of the company, 
went into effect to-day. applies to about 12.000 per

25............ .. mill»ng ana eereei nue- 
d summaries of allPulp & Paper Co. ...

Sales:
Bonds—$800 at 86.

CANADA STEAMSHIP LINES.
of the debenture stock of the Ganada | 

Lines Ltd. will he closed from July 24th 
15th inclusive, for payment of interest due

29 26
1The hooks 

Steamship 
to August 
on the later date.

who has worked for theUnder its provisions a man 
company thirty years may he. upon his request, re 

who has worked forr QUOTATIONS AT NEW YORK.
■New '•ork. July 

6" st*e| 45.

1tired at the age of 56. A woman
23.—American Can 55% ; Crucible thirty years may be retired at the age of 50 upon 

I her request. The company, at its discretion, may re­
tire and place on the pension list any male employe 

J, TIN QUOTED EASY. who is 60 years of age and lias worked for the com-
j *0rk July 23—Metal exchange ,,uol. tin ,-aay yuuy 25 years or any female employe of 55 who 

‘ • 814 10 16v Lead is easy, offered at 5.55. ! lia» been with the concern for
The amount of pension is to he based upon the em

Phi, PHILA0ELPHIA STOCKS QUIET. I ploye-s annual pay during the five years immediately
: «<lphiaac.“’hla- July 2«—Market opened quiet: Phils- ! preceding retirement, but no pension is to be less than 

Co. 38, off I; Pern,a. 53%; Phfta. Elec, 23%. ! *20 a month.
*' «&*** ■■■■'- - - • .

ëïm-M.'r,. ■ ■ v
-L.G.r-,

PUBLISHED MONTHLY BYI

V. 8. Steel 63%. THE INDUSTRIAL & EDUCATIONAL PRESS, LIMITEDAMERICAN CLEARINGS.
New York. July ::3.-$.: •.' 264.92.* increase $15.811,

-$24,491.7S8, docv.ise $1,466,566. MONTREAL, CANADA85-45 ST. ALEXANDER STREETPhiladelphia—$26,Ui2,hl3, increa-43 $2,711,5-i.>.a similar period.
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, Eaq., President
C. R. Honmer. Eeq.

sSri^
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ll.d.
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ral Manager.

« Columbia Branches 
Quebec Branche* 
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PS REWARD.

Press.)

very where will be intei - 
Canadian justice, estah- 
ice records are the pru- 
the abstraction of 

«pied from them, comes

ice Press is called upon 
laracter. yet it i* 
be punished at any 
at of a cashier at Mont - 
ualty Company of New 
position, copied complete 
y and attempted to sell 
aanies. But his sentence 
:h his crime, the prisoner 
f stealing $59, for all <<( 
r one month. However, 
added something to tin 
ere trying to sell infm - 
ral firm, as you thought.
of $30.000. hut the 

î arrested by an officer 
lecessary to convict. You 
for your own use unless 
naking money out of the 
‘cords were not yours i- 
ind you and others that 
tnd is taken, is cunt nip- 

hesitancy in pp-

PRODUCTION.

ribune.)

an American technical 
tion, in its current num- 
in shell committee Two 
producing munitions "f 
organized into a créai 
each plant produces us 

ter apparatus elsewhere, 
nt depends on another in 
mmlttee, comprosing ex- 
military men. assembled 
reduction of munitions, 
o quietly." says the Ani- 
w have the least idea of 
>oked upon the United 
the excessively large tit­
he place where great 
■apidly that the process 
$ut when It comes t" ■> 
plants number of 

and shortness of time 
must take off our liais 

nd admit they hold the.

) THRIFT.

fhronlcle.)

îlled Russia to prohibit 
d and strengthened the 
a new sobriety, so t lie 

: about the 5s. five per 
itain, may enrich and 
ing class by the novel 
i social grounds, as well 
s of national defence, it 
Is policy will be pushed 
e by all concerned.

1 BACK.
elegraph.) „
its of the state in any 
:he victory of the cause 
: less than the freedom 
world—every selfish in 
Britain having entered 

k, except at the impos- 
wiped off the map of

MU

Canadian 
Miller and 
Cerealist
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