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■ n ii.t* 1, UtfWi? SUIT F* BORNEOPC DA n”ded **•« SPrinkUr F,.w 
C*uld net Ike Stopped, and Thoueande 

lare Worth of Qaode Ruined. FMEm w■

end Suit Ce.'. Fire.

of Del-'FF1CE - - . TORONTO

... tr,ooo,ow
w_____  17,000,600

ues Letters o7 Crédit negotiable in all

Bit at New York There Wat D0 Ap­
preciable Increase in Volume 

of Activity

BALTIMORE AND OHIO

I«ore damage waa done In the Swlft-Copland build- 
n*. «6 St. Paul etreet. aa the coneequence of a Are
a» K Mt“ °nly two mlnut'« than has often been 
done by outbreaks of as many hours duration.

About eight o-olock a Ore started in a wastrpaper 
basket on the eighth floor. The automatic sprinkler.

mil™ ra ? immed,ate,y bem" "=rk, commun!- 
eating the alarm to fire headquarters,
minion Gresham Guarantee

■Rtd up...
War Order. Have not Compensated for 

tbe Depression in Domestic 
Business

some unusual feature, developed at yesterday af.
TZZZZ: 0t the Fire En<"‘ir> Court, where 
an Investigation waa conducted by Commleeton.r
rtÜT- ,n<° thr origin of the fire which 
iTn^ r^au m0rnlng destroyed the factory of the 
ftB. B. Cloak and Suit Co.. 11,1 St. Lawrence Boule-

«id

orld.
| Built Argue that There is not a Fighting Chance for 

Maintenance of the 6 per oent. Dividend Rate. OUTLOOK NOT BRIGHThas 127 branches throughout the 
Canada.

and to the Do- 
and Casualty Company's According to the

r-.-, ™ :z."* JT "*nt* when ,he manage,■ „r place 
^o putt work, as he had a headache. 

Half and hour after, the factory waa on fire. 
According to the testimony of Mr A \f

„„ Adjuster, the H. B. B. Cloak °
CONTROLLER t. N. HEBERT, bMn « registered letter, the day before

Head of the Finance Department at the City Hall. notlryln* them that their Insurance 
Controller Hebert has just placed a loan for 16,900,000 thal and Solomon, had 
through the Bank of Montreal. Mce because of

Induetry in Ot. Leul, Mining at L.ea Than 50 Pie 
Cent.—RIm in Leather Unfortunate Result of 

Wor to Shoo Manufacturers.

New York, December 13,—At the

atei poured down In torrents, flooding the 
spreading Into the 
the elevator shaft.

It broke down plaster from 
thousands of dollars worth 
fless and warehouses below, 
tained stores of hate, clothln. 
perishable articles, which were 

No estimate could be made 
Will run well into the thousands, 
the sprinkler

—, . , „. opening Block
market was dull with Insignificant price changes.

| ,tract commented favorably upon rate decision, but 
i the little men Wanted a lead from the large interests 
I and of this there was no sign. It was thought the 
| market would remain dull for some time 

but that the more liberal treatment

INK DEPARTMENT 
1 branch of the bank, where money 
deposited and interest paid.

: Cor. St James and McGill Sts. 
: St. Lawrence Btod.

The

■Boston. Mass.. December 19—The frequent stories 
and Suit Co. had , °rmy ord,r" which have come In from abroad have 

the fire, tlM* 8lv,n lhe Public the Impression that the 
Blumen- , lndu*try *>aa been greatly stimulated and Is In a 

stale of considerable activity. Such, however. Is not 
the case. The war orders have not 
the depression In domestic business and as a matter 
o fact only a few manufacturers have benefited 
from them.

halls, rushing down the stairs and
to come

, for the roads
|; trould ultimately be reflected in an advance of prices. 
I Baltimore and Ohio opened unchanged and 
I Pennsylvania.

the ceilings, ruining 
of goods in the many of- 

Many of the rooms
cancelled $2.000 of their insur- 

a reduction in their stock.
Messrs. Hyman Bloom and Sam Wexler, joint 

prêtera of the company, denied having received the 
letter, though Mr. Nairn declared to the court (hat 
a poet office receipt had been shown to him by Aid- 
erman Blumenthal.
.«one ?am W,Xler ’“,ed ,hat «■» company carried 
16,000 Insurance, taken out In equal gum. In 
months of May, June and September last, 
books are burned, as the company had 
said that he valued the stock 
000.

Ig Jewellery and other 
soaked through, 

of the damage, but It 
The mechanism of 

was finally controlled and the

compensated for
Erie lost ft on first sale but immediately irecovered

EF MU CUN 
FOB CEDI. LEATHERon Bank

CANADA
The year 

ceedlngly poor
now drawing to a close has beenNew York* December 19.-The improving tendency 

fa prices which developed shortly after the opening stopped, 
i was continued.to:the end of the first hour, but it pro- 
I deeded gradually and was not accompanied by 
E preciable increase In the volume oJf activity.

The large interests were not inclined to 
f thing, but some traders giiessed that the 
E' that was 
I of the stocks.
I , Arapng bulls on Baltimore and Ohio, it was argued 
| that there was now a fighting chance for the maln- 
! tenance of the 6 per cent, dividend rate.
| be taken next month.

one for shoe manufacturers through- 
out and operations have been much

stream
„ , x below normal. In

he spring shoemakers were looking ahead to the long 
heralded business uplift, which 
pected in the fall, 
the war.

TOBACCO PRODUCTS CORPORATION. I

Comp,™, Clo,mg Te.r of Most S.tiv
eventual 2 B^» -d WÜ HaV.

TL::zg~: Heavy E,p°rt Durin* w«r

All his 
no safe. He 

at from $7,000 to $8,-

wus so generally ex- 
All this was, of course, upeat by 

To the tanners and leather dealersdo any-

■i veritable boon, as II created a aoenv 
n,g y "«““able demand for leather abroad and liuoet- 

«1 prices to a profitable plane.

reason for
that the laa-ge interests already held the bulk

has provedEstablished 1865. 
FFICE 
lital ...........

WINNIPEG.
• • • ?5,000.00C

3,400,000 
. Over 85,000,000

CALLS TENDERS.
The Bank of Montreal, aa financial agent, for the 

City of Montreal. I, calling for tender, for 16,300,000 
three-year 6 per cent, bond, of the City 

Tender, most be for the whole amount, and aooom- 
ponied by a cheque for one per cent, of the 
dors must be delivered not later than December 29th 
and delivery and payment are to be made In 
York on the 15th of January.

The rise in leather 
on the other hand, been one of the unfortunate 

result, ,,f ,he war from the standpoint of the do- 
mestlc shoe manufacturer.

To-day the shoe factories of the 
lug only between 50 
mal.

Action will

| American Beet ,Sugar on * few transactions ad- 
R «need lft to 31ft.
I togs, the statement being reiterated that 
I piny is at present earning at the rate of 7 per 
n cent, on common stock.

President.
General Manager. 
Assistant General Manager

having over 310 Branches in Can- 
g from Halifax to Prince Rupert, 
'nt facilities for the transaction of 
>tion of banking business. 
Cheques and Letters of Credit is- 
all over the world, 
made in all pai 
promptly remitted at lowest rates

LARGER DIVIDENDS country are opérât- 
per cent, nnd 60 per cent, of 

In fiict the Industry In tit. 
second only to Boston 
than 50 per cent, 
share of its

total. Ten.about two years.

...................... .... * * - * - «""■ —1 d~

recent^'purchaae°o^ « """ "

selling in the eighties for

Rise was based
Louis, which is

on large eam- 
the com- New as a centre, Is running at less 

Hl- Louis, which does a very largo 
business In the South and Southwest 

got the full brunt of the unfortunate 
tlon In that

Expoct Liberal Treatment, and Distribution of 
$2.50 or $3 May be Made.

TWIN CITY EARNINGS.
Traffic earnings of the Twin 

first week of December were $173,986, 
$1,870, or 79 per cent, 
lngs total $8.578,444, 
per cent.

stock has been
cotton situa- 

Now England, however, has 
...... . U|o depression In the Industrial

NEW YORK STOCKS.
Xew York. December 19.—Active stocks 10

a year or more. City Lines tor the 
, an increase of 

For the year to date, 
an increase of $395.836, or 4.8

sod ion.Boston, Mass.. December 19.—Central Leather Is a 
rather apt illustration of the truth of the •homely 
saying that what is sauce for the goose is not neces­
sarily sauce for the gander. ' The war has levied 
heavy toll upon the gross and net earnings of Am­
erican corporations as a whole, 
wise with Central Leather.

Had it not been for the war the last six months' 
earnings of Central Leather would have been de­
cidedly mediocre.

As it is. the company will close the year with a 
gain in net over last estimated at between $500,000 
and $760,000.

rts of the Dominion felt almost
At yesterday afternoon's meeting of the Board of

tunnT'' ,r' MCDOnald POlnted out lh= need for 
tunnel under the Lachinc Canal,
cess to the main portion of 
Charles.

centres.
High. Most of the big 

couragingly
11 a.m. Sales.

54 ft 2,100 
2,500

l., Branch, 6 Princes St. mu nu facturer» talk rather dis- 
118 *° the Immediate outlook

^mal. Copper 55 54 ft so as to provide ac- 
the city from Point St. 

The Board decided to vote $1,500 to have 
the plans rushed forward, and when these are com­
pleted the Federal Government will be waited 
and urged to assist the city.

V. ASHE, Manager at least.
u gradual Improvement after 

„ ycnr* th*y »re far from believing
that any sudden boom la going to Iftttcriolise. 
view is quite widely held 
likely to show HuliHtnntlal 
two or three months, but 
the shoe industry will 
The

Brit / 23 H
B Union*Pacific .. ..... ns 
i V. 8. Steel

22ft 23 
117ft 118

51ft 50% 51ft

While they look for 
the first of theIt has been other-•anch, G. M. C. Hart Smith, Acting 

nager, Haymarket, S. W. 
arreepondence Solicited.

RIO COFFEE MARKETS.
New York. December ID.-ltlo „„d Santo, market,

for coffee unchanged.
9-16, up 3-16.

800
4,000 The

that general business is 
Improvement in the

Rio exchange on London 14
DULUTH-SUPERIOR EARNINGS.

Passenger earnings of the Duluth-Superior 
tion Company for the second week of December

next
It is not probable that 

receive any midden stimulus, 
recuperative inocvas is more apt to be gradual.

Wl2°- a decrease of $1,366, or 6.5 per cent. Fo^the 

I" year t0 date earnings total $1,227,971, an increase of 
> 3.1 per cent. - >>

Sill CHANGES SHOWNcom of ires mo
lions IN UNITES SHIES

Even if the December quarter should do no better 
than break even with the same three months of 1913, 
the company would this IN COTTON MEET LARGE SURPLUS OF OIL IN CALIFORNIA.

Ik,, Angela,, December 19—Low «hlpmènt, of „|| 
in November resulted In

Ë NEW YORK COTTON RANGE.

R New York, December
year earn for dividends a 

total of at least $4,800,000, or 6ft per cent, on the 
$39,701,000 common stock against 3 per cent, in 1913.

But the December quarter is almost certain to re­
cord a handsome increase over last year. Estimates 
of a gain in net profits for the last quarter of $100,- 
000 per month 
leather circles.

a surplus of nearly 1,000,000 
report of the Independent

New York, December 19.—During the past week l,arreln, according to the 
cotton values fluctuated within a comparatively nur- Producers' Agency, 
row range, and at the close showed
from Monday’s prices.

Business was at 
the transactions

19.—Cotton range 10 a.m. to

of 17.2 gallons per capita in that year to 22.68 gal­
lons in 1913. Below are the returns for the intend­
ing series of

'1ND B. OSLER, M.P., President 
TTHEWS, Vice-president Open. High.

7.08 7.09
7.49 7.49 7.48

8.06

little change T,lc Production showed decrease 
Every field in the state

Low. 11 a.m. 
7.08 7.09 of 200,000 barrel*, 

except Kern showed a dofllne.
a low ebb ami the greater part of A" a re«ult of the November showing the 

Were accounted for by professionals °* th® state is now

March .. . 
| Çctubcr ... 7.48

8.09OCERT, General Manager are not considered extravagant In oil surpluA
approximately 60,000,000 barrels. 48.06 8.09 Quantity, Per capita, 

gallons gallons.
2,233,42b,461 22.68
2,128,452.226 21.98 Directors of Central Leather meet softie time this
2.119.356.975 22.79 month and some sort of a dividend will almost
2,045,858,420 22.19 talnly be declared on the common.
1,935,544,011 21.06 matter of size.
2.006,233,408 22.22 <lend of $2 per share. This year it is not unlikely
2,020.136,809 22.79 that a larger distribution of perhaps $2.50 or $3 per
1.874,755.027 21.55 share will be made. Or it is felt in some quarters
1.694.455.976 19.85 that directors may be willing to take the
1,663,776,829 19.87 which thfcy have been so long urged and put the
1.606,217,122 19.57 common on a regular quarterly basis.
l,o39,8u9,237 19.14 With share profits running between $6 and $7 per
1,399.912,302 17.65 share, it is fairly obvious that the Central Leather
1.349.732,43o 17.76 stockholders have some claim for a fairly liberal
1,250,174,849 16.82 treatment in these parlous days.
1.266,062.417 17.37 As long as the war lasts Central Leather is bound to
1.180,941.634 16.60 feel a heavy export demand for leather for army
L202,893,116 17.12 purposes. England has not bought a pair of Ameri-

ota consumption smcc 1896 is estimated at 30.558.. can shoes so far, but It has bought hundreds of thou-
lonHl Total consumption per capita of all 11- ! sands of sides of American sole leather to make Into 

and 7.lncs lncludes thc three maln classes of ! shoes in its own factories, and it must continue to buy i 
distilled spirits, wines and malt liquors. Of these I its leather here. '
three the last named included 2,030,347,872 gallons In 
1913.

•May who were satisfied with 
their positions very rapidly.

dotton exports 
the week and showed 
ceding week.

7-63 7.65 7.63 small turns and changed7.65
-^ T,lis ,îvSuj<? m®H\ Profits f/o^jho common of about

1913 .... 
1912 .... 
1911 ___

LIVERPOOL COTTON CLOSE.
Liverpool, December 19.—Futures closed

was the must important factor 
a large increase of the 

On Thursday the total was 1
bales, a very large part of which 
and Austria Hungary, 
day’s exports on record.
interesting factors in the export ultuatlon is the largo 
demand from German and Atihtrlan spinners and the 
situation of these people ban been Improved by the 
fact that France and England have decided to lei 
cotton shipments to these countries through. There 
is some difficulty In chartering freight, but Mils Is 
being ovemcome.

st Funds Should 
3e Deposited

duiet, off l
to 2 points. May-June 4.19d; July-Aug. 4.25ftd;
Sov. 4.36 ft; Jan.-Feb. 4.42d.

*■1910Oct. It is merely a 
Last year directors declared a divi-

m1909 ___ was for Germany 
This was one of the largest 

Perhaps one of the most
1908

I CONTRACT FOR COUPONS.
I New York. December i».—United Profit Sharing 
F ÇorP<>ration has closed a contract for the sale of its 
l apons to the Consumers Ice Company, and the 
I parity Making Company, of Chicago.

1907Account in The Dominion Bank, 
ire safely protected, and earn in- 
îest current rates.

1906
1905 ___

step to1904
1903
1902
1901

■nents are made, particulars of each 
be noted on the cheque issued.

I l

rn becomes a receipt or voucher I CHICAGO GRAIN MARKET 1900
Spot markets were firm, the sliding off in these 

price, which was expected after lhe Government esti­
mate failed to materialize. 1„ rad, house, have 
been liberal purchaser, of future, 
few days.

led by the bank. 1899 ___I Chicago, December 19.—Dec. wheat 120ft, up %• 
BW mii, up %. . -

Corn.—Dee. 64%,'up'ft; May ?0! up
I °*ls-----May 52)4. unchanged.
I Chicago, December 19.—Wheat opened firm 
I advices, 
i; and there 
I Argentine.

\ in*a did not

1898
1897 ___
1896 •luring the past

THE ROYAL HORSE ARTILLERY. on cable
Cash markets at Liverpool were higher 
were reports of unsettled weather in the 

Export demand was in evidence.

AMERICAN BANK CLEARINGS.
New York, December 19.—Total bank clearings of 

the United States for week ended December 19th, 1914,
; (one day estimated), aggregate $2.925.115.248, against 
$2,726,792,398 previous week.

They compare with $3,320,603,:.32 
of 11.9 per cent.

L. Harvey in the London Times, 
of the R. H. A.

was steadier with wheat and country offer- 
appear to be heavy.

:old gray light o’ the dawn 
wreathing pale, NAVAL STORES MARKET.

New York, December 19.—There
ie mists were 
le moan 
of the R. H. A. 
their guns in the dawn.

of the shrapnel hail a year ago. a losswas more pres­
sure to sell naval stores reported In thc local

Friday's 
11 a.m. Close.

SECURITIES WERE IDLEOpen. High.
and, especially in the case of turpentine, prices would 
have been shaded to obtain business.

IN THE LONDON MARKET.
Loqdun, December 19.—Money loaned at 1

Î Dec*!*111' 

; toy...
Cotton Belt—Moderate rain in central and west. 

Temperature 82 to 60.
Winter Wheat Belt—Light to moderate snow 

practically the entire belt. . Temperature 16 jto '36.

•• 120% 121 
•• 124ft

120%
123%

It was a
case of lack of demand rather than primary weak- 

Î ness, for Savannah

per cent.
Bills steady at 2ft per cent, with very little doing.

Securities were idle owing to bad climatic 
tions on the street, which discouraged trading.

In American stocks Canadian Pacific closed at 158; I 
Amalgamated Copper. 53%; Southern Pacific, 84ft; I cent«. but the demand was quiet. 
Union Pacific, 118ft; Erie, preferred, 34%, and Erie I ed to frighten buyers.
Common, 22 ft.

• 121 
124%

120ft
128% 1124%11 at the break of day 

rash tif the shells at daw li ­
the six guns only one 
s fight ere the fight’s begun- 
of the R. H. A. 
round in the dawn.

came steady despite large rc-
^ May ... , -
i ,ul>' .. 70%
t Oats:— 
iMay ...

ceipts.•• 69 ft 79 ft 69 ft
70 ft

70ft 69 ft
On thc spot spirits were quoted at 46 cents to 46ft 

The reaction tend-
70 70

•• 52ft
quotations on others). LLOYDS BANK LIMITED

52%(No Tar was steady at the basis of $6.60 for kiln burned 
and 50 cents more for retort.

LOMOAKO 87., 
L0MD9X,Brazilian funding bonds strong at 77. Pitch is maintainedj her clear and they blazed awa> 

.lood-red light o’ the dawn- 
rbyshire, brave Dorrell, 
he heroes of Battery L.

of the R. H. A., 
in the dawn.

r T®B*CCCO PRODUCTS CORPORATION.

ProducU Cor-

*<*Mary for its 
il t0 be the

at the old basis of $4.00.
Rosins were still quoted at the former level though 

prices might have been shaded in sdme cases, it
COFFEE MARKET STEADY.

New York. December 19—Coffee market 
steady :—
January ...........

September . ..
October.............

Chairman : R. V. VASSAR-SMITH.
D-Putr Chairman : J.-W. BEAUMONT PEASE.

- £31,304,200 

8,008,672 
3,600,000 

56,839,921
__________ __ 107,321,861

THIS BANK HAS 0V£H 860 OFFICES IN ENGLAND AND

Colonial and Forais" Department: 80 Lombard at, London, tog.
PARI8 AUXILIARY l I LOTOS lANK FRARCij LIMITED, 18, AVENUE OB L'OPERA. |j 

London Agency of the IMPERIAL BANK OF CANADA.

surplus cash In excess of amount
Common to good strained Is held at $3.65 toopened , said.present needs and directors believed 

best interest of the 
Put year to purchase from time 

He ,rh n0t needed ln the business a total of 10,- 
llr, .r?8 °l preferred. thereby reducing 
^ «Ivhtena obligations thereon. The 

8 theee shares In treasury for

he men 
t that gun

Bid. Asked, j $3.70.
Capital Subscribed 
Capital paid up 
Reserve Fund - 
Advance», &c. - 
Deposit*, Ac. -

? the corporation during 
to time with sur-

6.25
6.44

The following were the prices of rosins in the yard: 
B, C. D, $3.80; E, F, G, $3.85; H, $3.90; I, $3.95; K, 
$4.45; M, $4.95; N, $5.80; W, G. $6.10; W, W, $6.40. 

Savannah, December 19.—Turpentine, nominal, 44 
Sale*, none. Receipts, 216. Shipments, 610.

ii*!6.45
6.62

fought that day,ls a fight that was 
r mists fled from the dawn, 
ike.up the enemy one by one, 
m steadily gun by gun— 
yt , the R. H. A. 
un in the dawn.

accumula-
corporatlon

retirement.

7.35
7.50
7.55

7.40

17.53
Stock 33,636. mm

Sales, 249. Receipts, 1.960. Ship- 
Quote: A, B. C, D, 

j E. F. $3.25; G, $3.27ft ; H, $3.30; I, $3.50; K. $3.90 
j to $4.00; M, $5.45; N, $6.50; W, G, $5.70; W. W, $5.85.

Liverpool, December 19.—Turpentine spirits 33s. 9d.; 
i rosin, common, 10s. 6d.

Rosin, firm, 
ments, 1,607. Stock, 138,721. WALES.

and sing*
$6,900,000 CITY OF MONTREAL

THREE-YEAR GOLD BONDS

its charms like Thoreau 
,gS like Bret Harte. I'erhap.
,helve, might qualify bln. aa the 
I the people through the agricalM* 
which they have fallen. He P» 
iliflcation which fits him pre-^ 
Ip of the common people. H 
.putting " bent pins on the 
dearly love, to see a magna el 

It might he said that m 
following among the agriculturists |

theet

I

the c,ty üf
sssLï ssSS S5r?n ^

The city retains the rlnh^.Z de^orh'n*t,on °f 11^00 each with interest coupons attachée1, 
f thi. IwV, r8,dVm psrand accrued int.r.et the whole, but not pert,

Englieh lenguaoe in one'd.1! V"’° d*y* .nolloe by «dvertieemente to be pu.li.hed in ' yerk, ••n.LU;9:Bdnphîl.dd,,.li?hî.,W,P‘Per •8ch pf **-• Ci‘“* -1 Montra..: Toronto.

I;
if you are no! already a Subscribe to the JOURNAL OF COMMERCE—the 

Business Man’s Daily—fill in the Coupon :
?
«
■
«

better or mot* 
n tbe Sage ofwho is doing a 

the present time than 
buaying hlmaelf tolling 
ot rural life, dlecueslng franhy 

oinic and Industrial pro»'
whether t”*»

.
*people °I ** Tmi are authorised to send ne THE JOURNAL OF COMMERCE 

lot One \ear from date at a cost of Three Dollars.
the Ïat New

V

'•"lier must be acmmraiu-uT! *° b® made in New York on the 15th January, 1915. Every 
S"‘- of the total amount'ofthe’h^ p'rt,"6d «heflue payable to the City Treaaurer for one per 
Montreal, Montres” Canad^m^ked .,^r,,der, m,J"t b= addressed to the Manager. Bank of 

than 12 0'elJck noon SitZ Clty °r “Mntreal Bonds." and delivered not 
* 0 tender for anv nnrt et «h Pec*ml>erL 1914, Tendera must be for the whole amount offered, 

the t,™.y0,PCaymen, LdT,,0r f°r f«urUle“ "ot Preelaely as described above or 
$ “•Kssarlly be acceptedf™ ’ d dellvery wi" be received. The highest or any bid will not

upon applying to the Bank of

\ ■' " " -----------------------------

Dial, econ
sltiaens of the Dominion,

far removed m» 
hatred *

i r

Writs Plainlyiey'centres
His sterling honesty, his 

jrful optimism and his fa
manhood and w°ma"h°°L 

friends and fol|0* , 
writer has 4«* •

ütiii6««EaieB$œan«æeaæaeæææe«eEaie®»»eeBee 
a nowAko s. «oss. t.c. eugehb a amceiis 5

*

Name
!

B ♦

king him new 
ïcond thoughts 
•, the Modern Moses.

ROSS & ANGERS
BARRISTERS and SOLICITORS *

m Suite 326 - Trmroportatien Building, Montreal I
RPR REMI RR—RUE

Stile « Aiiressï:
*1,6» Civ* Town end Province
!

"aieaaeei II13MIIB ncsaMi
*

\

THE

BE OF BRITISH NORTH
ÜMEHICfl

Establlehed In lsïfl
Incorporated by Royal Charter in 1840.

-----: *4.868,888 88
...........................*3,017,333.33

nn2.dOI?i«: 5 Gracechurch Street, London 
Head Office In Canada: St. James 3“ 

Montreal
II. 13. MACKENZIE, General Manager

Paid up Capital.............
Reserve Fund............

Jr11rïïl îir?nch“ in all the principal {
ol Canada, including Dawson City (Y.T I and

a"d San Francisco hUnited States. Acent* and rVirroewin*

Cities

ancisco in the
every part of the^mld. a"d i"

and Travellers Cheqws issued negotiable in all 
parts of the world.

SAVINGS DEPARTMENT AT ALL 
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

THE MERCHANTS' BANK
Has Special Facilities For Making

COLLECTIONS

218 Branche» in Canada .â

/
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1

f

4
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