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roads’ hacks ¢ls more grain has been brought through the Lachine

call our efficiency into consultation,

ism in high places soon became general. Plans of mo-
ment—marketwise and otherwise—were laid aside.
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ter of course,

Canal this season from the lakes than was the case
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t si l to ask us tO uote rices |Soon their promoters, among whom not the least ac- Cotton. 4.65 pe; cent., or .13 below the seven months' aver- during the came period last year. 'The increase in
2 i + " age. ince then the readjustment of bond prices e b ks ori

no “Ip y q p |tive and influential was Converse himself, began to But for Europe’s catastrophe the 1914 cotton crop allowed" by the ‘oo - - o I wheat during that period has been 18,275,428 bushels,
| slip off to Europe—and securities to lower levels. La- i i v mmittees which pass on u - but a decrease of 2,850,502 bushels in-other grains

| ) X and by-products would have been worth an unpre- | tiong has laced i1 dr 18 of tf 2
|ter, a little, the downsweép In general business gain- 5 p rallroad bonds of this grade on ap- leaves the total net increase for all grains just 15,-
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ference is unimportant. But values are wanting. an estimate of ch bl Htility 1 indus.

of change in public utility and indus- year. Last month 10,674,568 bushels came through

price is not always real economy, yet
we can promise gvery printing buyer
that we will furnish the correct print-
ing for his purpose at the lowest
possible price for such service.

Our plant is one of the largest and
best equipped in the city, and we give
the customer every advantage of

labor-sav‘ng equlpmcnt. | status. plays for big profits this is not a serious thing. $43 tons taken up into the canal this year, as com-
| The Tariff. Room traders, however, are kicking. The man who | of the Lake Shore road, in which the interestate law bared with 91,516 tons last year. !

“Steel will not pay 3 per cent again,” a director is|is in and out of the market a dozen times a day pro- | Was invoked, has just been settled out of court and There has been an increase in the amount of flour

|quoted as remarking, cohfidentially, after Tuesday’s|tests that the additional $2 tax, which with the $2.00|the purchase deal is understood to he agreed upoR brought down this season of 47,786 tons, the amount
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3 R R e e is drawn on the biggest bank in the country for a FOR “MADE IN CANADA"™ GOODS, | foxes, 276 red foxes and 2 blue ‘{ox:‘;ﬁ this year 8 ® Oll and Gas Com :
handful of nickels. I'll give you 756 cents for it for MEANS NEW FACTORIES FOR CANADA.| The sworn value of youl’;g silv e‘rnkme- Cinde, 3t pany, ‘
- ¥y o the less valua st 3 R P e
a curlosity.,” And he did, the check referred to be- $6.056,190, and of all year's crop of $6 SUGAR DECLINES.

COMMERCIAL STATIONERY,
BOOKBINDING, LOOSE LEAF LEDGERS,
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All this, of course, is history, but it bears out the
Converse philosophy of 1913 and 1912 and possibly
§ls not unrelated to this year's most important divi-
ldend development, namely, the steel cut.
Steel.

A number of Converse’s most intimzte associates
{and colleagues in business and enterprise, 1 need
scarcely add, sit with him in the board of that great
| combine. J. P. Morgan, William H. Moore, Ceorge ¥.
| Baker, Ddniel'G. Reid, may be mentioned in this con-
nection. They, not to mention other financiers re-
presenting other Wall Street factions, went to last
Tuesday’s Steel meeting in a sort of blue funk. Not
|one of them was opposed to reduction in the steel
dividend. Some, however, were in favor of 3 per
| cent. All finally agreed—at the suggestion, I un-
:derstand, of Judge Gary, representing the Morgan in-
terest—on the 2 per cent basis which is now Steel's

| meeting, “while the present frce trade tariff law Is
on the books.” He might have added, however, that

= | its increase to 5 per cent was not due go much to

| protection and good eurnings os to cxigencies of
\speculation. There had not been secn. there may not
:he seen ogain, such a tremendous speculative move-
| ment as carried Steel in 1909 from the 40's to 947%.
everal of the glant plungers who helped to engineer

B E]

er cent basis?

<

The Ridiculous. {

An old client who had been missed for several _vearsl
vigited his brokers—one of the most prominent hous- :
| es in Wall Street, by the way—and asked the head of |
ithe firm to cash a check. “Certainly,” replied the
broker, and without looking at the amount called for,
went off to the cashier to get the money. The latter
!handed him 75 cents. The partner returned with
| both the check and the silver. The former he show-
|ed to James Buchanan Brady, the latter he gave to
its owner.  “That bit of paper,” Diamond Jim re-
marked, “goes from the subli to the ridi It

the new units? Maybe, In these times people think
|not_in milllons but in tené of millions, Secretary
;McAdoo says (and perhaps he is right) that the start-
ing up of the Federal reserve banks will releage $400,-
000,000 now held in National Bank reserves, Over
'$300,000,000 of Aldrich-Vreeland notes are outstand-
ing. , A $100,000,000 gold pool ‘to meet the exchange

While exports of cotton are looking up sharply and trial bonds.
will continue to increase, it is not to be expected that
they will reach the average of recent years. British
is our big cotton customer. She will not l){ly in thr,\‘
next twelve months, according to some expert calcu-
lators, one-third of her purchases in normal -times.
It seems certain, by the way, that the cotton ex-
change will resume before the Stock Exchange does,
though some bankers tell me that re-opening of the
former will mean a speedy resumption by the stock‘\
board. This appears to be a sensible view since]
only a few weeks ago resumption by the cotton ex-
change was supposed to be more remote, by several
moons, than the re-opening of the stock exchange.

DETROIT LOSES THROUGH LINE

Michigan Central’'s Divorce from New York Central
Has This Result.

Detroit, Mich., November 2.—The way having been
cleared for the purchase of the Lake Shore Railroad
by the New York Central, Detroit is about to find
herself in an embarrassing position.

One of the conditions to the purchase of the Lake
Shore, in order to avoid the Interstate Commerce

Taxes. Commission's objection to the merging of competing
Uncle Sam's war taxes will include a $2.00 levy on | lines was the dropping of the Michigan by the New
To the man who | York Central.

every 100 shares of stock sold.
As the suit brought by the minority stockholders

state tax makes a charge of $4 on every hundred the ownership of the Lake Shore by the New York
shares he turns, thinks t4e Government's proposal a| Central is assured.

blg handicap. ITe made the same complaint about| “This embarrassing development
the State tax. TYet flcor trading continued as be- | have for its unavoidable result the divorcing of the
fore. | Michigan-Cenrtal from the New York Central Lvrl.h-
with and the elimination of Detroit from the
through line to New York,” Andrew H. Green, says

“Detroit is going to be without a through line to New
Buffalo. The

is believed to

ADAMS,

{ Railroad to come in. This would give Detroit ship-
—BUT IT’S ONLY 75 MILES TO THREE-f pers direct connection,. not only with New York, but
RIVERS (THE HALF-WAY CITY BE- | o150 with Philadelphia. two seaboard points Th”f
TWEEN: MON TREAL. AND: QUEBEC), developments in the New York Central =lmulionm?.‘
WHERE FACTORIES ARE WORKING accelerate the movement of the Pennsylvania line 1o
NIGHT AND DAY IN TURNING OUT
“MADE IN CANADA" PRODUCTS.

THREE - RIVERS’ - ADVANTAGES OVER
CANADIAN CITIES CANNOT BE OVER-
LOOKED BY THE THINKING CAPITAL-
IST, WO MUST REALIZE THAT THE |tion this year, as compared with
CRY FROM ENGLAND AND FRANCE, AS | number of young foxes born. and rea :
WELL AS 8,000,000 PEOPLE AT HOME | was 2,082, of which 1,239 are”silver foxes

this direction,
—_— f

GOOD FOX CROP.

e | era«
In Prince Edward Island 812 ranches are It opf he
277 last year. T
red this vean
565 cross

IN SELECTING SITES, CONSIDERATION | 306 making a total value for this

taxation

TRANSPORTATION, COST OF POWER e ol and youns

, £ f ¢ all kinds, N
LABOR, LIVING CONDITIONS, AND OP- | /1000 O (008 o g fatana is now 4360
PORTUNITIES ‘FOR ECONOMICAL IN- which 2,644 are silvers and 1,096 of less valuable
STALLATION. e

HAVE US SEND YOU OUR NEW FRESH| The present’ value of [oxes
BOOKLET OF FACTS ABOUT CANADA |properties is estimated at’ §20

i
AND | WAR NEWS—(a Post-Card = Brings | with $15,000,000. Dividend emetin R
fes are mostly held in October and 1

7 S ing & dividend on one share of Anaconda. 7
Z fo it some of Wall Street’s biz men of a couple of MUST; BE GWE KIER%:)M?VY OF | 577,586. - The sworn value for puroess o Bk iy —All refiners quote stand-

. ; ¥ decades ago could come to life, would they gasp at RAW. . MATERIAL: ATER | ;4 considerably under the selling P o in the 5.30 ceones Sugar at 5.40 cents with gellers at
CATALOGUES, BOOKLETS, FOLDERS, ; j
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0,000, as compared
gs of fox compan*®
ber.

BRales were inco,

the canal, and in October last year 8,810,080. The
amount of wheat which came through last month
was 8,420,038, as against 6,807,873 in October, 1913,
Barley and flaxseed show the usual decreases, but
0ats show an Increase over the same month of last
vear of 449,898 bushels. Flaxseed shows a decrease
of 5,653,586 bushels this season as compared with the
amount received last year to the same date.

There was a decrease of 202,151 tons in the coal |
brought down to the harbor, into the canal, and taken
upinto the canal from the harbor. The total amount
Wwas 1,046,399 tons this year. The great decrease was
in the amount brought into the harbor, 555,204 tons
being brought on this vear as against 767,710 tons last
Year. In the canal there was an increase this year,
407562 tons being taken where 389,324 tons were
taken in the same time last year. There were 80,-

last year being only 28,233 tons, and this year be-
tween two and three times as much. The increase
oming down the Lachine Canhl this year is only a
few thousand tons under the amount which the Dom-
Inion of Canaqa has given to the British Government
5 a speclal war gift.
du?neg:i?:d of the boats passing through the canal
25t month shows 280 fewer trips, an oper-

1

7-01:;1 zln:o;?? and: 1,444 in 1913; tonnage operated,
e C&"l;d 0 1914, and 674,160 tons in 1913; passén.
R 602.91.311 in 1914 and 1,085 in 1913; cargo
Wik .Tms.l&i tons in 1914, and 611,242 tons in
S hc beens the first month that the cargo ton-
08 athouny e 1I)!.‘:s. There has been a decrease in
the iy uilding material usually brought up in

— e
INCREASED oOIL RUNS.

New York,
» November 2.
Inereageq g
0 t0 60 per

—The Texas Company has
¢rude oil runs in Oklahoma fields from
cent, following the recent action of the

New Yori, November 2.

Spot
g Quotation for raws declined 7 points to 3.51

e T
Y NEW ‘MONTREAL COMPANIES. B |

W4, November 2—Four new Montreal com.
TPorated during the past week: Up-

224 Company of Montreal, Litatted, $100,000;

/ crisis was formed so guickly everybody wondered, Both). __ s Cut
A $150,000,000 bankers’ @yndicate to finance the cot- —’"‘—T:, Boston who hsve I “dRm‘ Drug ‘Store, Ltd., $60,000; Domin.
ton industry is about to get down to business, Abroad | ADDRESS— The Interned German sallor h at the publ’® The ! Securities Company, Ltd.," $500,000;

gsion to study Englis
alize that that is
guage —Boston Tran

destined to D€ Umr.m“"

script.

received permi
schools doubtless Te
come the world lan|

20,000,000 men are umder arms, the war 1s costing BUREAU OF PiJBLIClTY

$26,000,000 to $35,000,000 a day and war. -loans are

imounting to 5250,000,000 to $500,000,000 at & orack.| THREE RIVERS, P.Q.
~ 7 : ;
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