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NEW YORK LIKE PAYMENTS AND 
PREMIUMS.MORAL HAZARD.

Involved in the general question of integrity is f ...
the one as to the sound financial condition of the jn the months of April, May and June of this 
concern to be insured. If a manufacturing plant year the New York Life paid to beneficial les in 
is running at a loss, or if it is so badly situated as death claims, cash values, dividends and annuities 
to be handicapped, perhaps in the way of tran- $22,185,511. Of this amount, $256,429 was paid 
sportation or by difficulty in securing labor, as on 108 policies whose holders died I in military sei- 
compared with its competitors, there exists a vice of the United States or its Allies. A total of 
moral hazard which should be recognized by the $7,382,022 went to the beneficiaries of i.l.ii 
underwriters. Perhaps such a plant is manufac- policyholders who died from one cause or another, 
turing goods under old patents which may shortly and $14,803,489 went to 28,696 living policyhold- 
l>e open to general use, or it may tie making some- 
thing which renders it a public nuisance, and The principal causes of death were as follows : 
therefore subject to possible legislative or court war pneum0nia, heart disease, consumption, can- 
action due to adverse public sentiment. In such cerg and tumor8, Bright’s disease, apoplexy, acci- 

if the owner is not scrupulous, he may find . tg and diseases 0f the arteries. The following 
some way of converting a plant which may soon ^hles give the deceaseds’ occupations,
become useless or an expense, instead of a source am0Unts carried, age at death and the number ol 
of income, into cash at the expense of the under- years ^e policies were in force:— 
writers.

CIS.

cases.

Lives. Amount. 
108 $ 266,429 

627,978 
1,374,998 
3,089,128 
1,075,790 

20 106,696
510 952,603

Deceaseds’ Occupations: 
CANADIAN FIRE RECORD. Military and naval (war) ..
(Compiled by The Chronicle). Farmers and their employees... -J

SSSS HI1BEstr ; |
Catherine streets, Montreal. Much valuable ma other occupations 
chinery was destroyed or rendered useless, and 
the loss will be serious. Insured in Lloyds lx>ndon,
England, $100,000.

2,762 *$7,382,022Total
•—Included in above were 211 women insured 

for $367,654.10. Women are insured at 
the same rates as men.

Years Policies were in force: lives. lns"'';l,!c„..
Died in 1st year of insurance... 20 $ -7U«

Fire Onl.-On the 16,K i„»nt . DM ÎSTZ''. '. £ Sfij
STB&‘tl5L"-5ST5-S Died = ,6 -j » SS::,5 >S

XSCS" L°K*° Retd* ineunmee "led after » »-»..................” '•*«

Caledonian, $2,000; Scottish Union, $5,000; Fidel- Tota,...........
ity Phénix, $5,000; Yorkshire, $6.000, Aetna: Age at death:
$7,000; Fidelity Underwriters, $5,000; Phoomx of years 0f age and under
London, $3,000, Total, $32,000. Between 30 and 40..........

-----------  , ,. Between 40 and 50..........
Fire at Ottawa.—On the 15th instant s fire Between 50 and 60........

broke out in the G. T. R. freight-shedsOttawa 
completely destroying them,. togethei - w th 28 
cars. 20 of which were loaded. Loss about $80,- 
000. The company carries a blanket insurance 
policy covering everything.

Fire near Prescott, Ont.—On the 15th a fire 
destroyed the large barns on the McCarthy farm 

Prescott, together with about 200 tons of 
hay and other contents.
near

2,762 $7.382,022 
Lives. Insurance.

. 283 $ 486,878
399 932.968

. 662 1.677,941
. 716 2,050,435
. 692 2,233,780Over 60
2,752 *$7,382,022 

insured
Total

•—Included in above were 211 women

Fie, LimSeemed «JJ. S^SJSLm —broke out in the 
Frontenac street, Montreal.
$334,000, in various companies. Loss about .> p.c.

Fire at Stouffville, Ont.—On the 18th instant 
a fire destroyed the premises of the Stouffville 
Bread Co.. Stouffville Ont. About one car load of 
flour was destroyed. Loss aliout $lb,ooo.

FIREMEN’S INSURANCE COMPANY Ot- 
NEWARK, N. J.

Messrs. MacKenzie & Hanson, lA-wis Building. 
Montreal, have lieen appointed ^neral

BUSH FIRES NEAR SPRINGFIELD, ONT. I^nany ^ewark^Vj. The Firemen's Insurance 
Extensive bush fire were reported as ragtag C a ’strong American company. Established

near Springfield. Ont., on the 19th instant. Crops, J*.
buildings, etc., were said to be in danger.


