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SECOND ANNUAL REPORT OF

STANDARD RELIANCE MORTGAGE CORPORATION.
™S5H=The Annual Meeting of the Shareholders of the Stand

ard Reliance Mortgage Corporation was held at the 
Head Office, 84-88 King Street Kant, Toronto.

The following re|iort wan promoted to the Shareholder* :
ASSETS.

Mortgage Loan* upon Real 
Kntate: Balance* owing on 
sale agreement* purchased 
from and advance* to the 
Dovereourt loud, Building 
& Saving* Company, Ltd., 
and other Companies se
cured by cliarge* upon 
lantl* and improved proper
ties held by »uch companies
for realization........................

loans on Stock*, Bond* anti
Uelienture*............................

Stock*. Bonds, and Deben
ture* at cost, including 
Share* of subsidiary Cont-

Dcbentun»*. Deposits, etc*. $lf>0,4ft8.12
.................. 188.978. M

30.000.00

Interest on
Dividends......................
Transfer™! to ('ont intent Unnerve 
Balance carriini fomanl Hist Diwmher, 

1914..................................................................... 5,337.21

$374,783.99

Balance* forward from 31st December,
1913.................................................„................

Net Karning* after deducting nil expense* 
of management ...............................

$ 39,751 fill 

.... 335,032.30
S5.349.533.87 

24,545 00
$374,783.99

H. WADDINUTON, 
Managing Director.

CHAS. 11AUCKHAM.
See.-Treasurer.

422.968.28pany.................... — ■ ■
Retd Estate acquired under 

foreclosure proceeding*.. 154,321 58
Offi^P^L....................... 300.10

ileatl Office 
and Branches. $174,5b0 53 

Expended during 
year...........

AUDITORS’ CERTIFICATE
We have audited the accounts of the Standanl Re

liance Mortgage Corporation for the year ending 31 at 
IleceinlMir, 1914, checked the cash on hand, and verified 
the securities on that date, and we certify the alsive 
Balance Sheet to be in accordance with the books of 
the Corporation. ... .. .

The values of the Corporation * Asset* are those shown 
hv it* iHHiks as cost and confirmed by the Inspection 
Committee of the Board of Directors, whose certificate 
is attached hereto.

. 136,810 37
$311,378.90

6,014.65 

061 46

Office Furniture 
Loss 10 |ier cent, 

written off .

Inspector's Au-
tomohiles....

Lees 331 percent, 
written off

(1. T. CLARKSON. F.C.A., 
A. C. NEFF, F.C.A.,

( "bartered Account ants.

5,953 19

4,065.00

1,353.00 2,712.00

................ 707.09

Toronto, 12lh February, 1915.320,042 09

CERTIFICATE OF INSPECTION COMMITTEE
Your Committee on Inspection report that they have 

examined all the Loans and Investments set out on the 
hxlgera of the Corporation. >Ve find them m good order; 
any in arrears are receiving *|«s ial attention hv the 
folhs-tion Department, and it is our purpose to follow 
these up as a Committee.

In arriving at valuations of properties iiism which 
the larger advances have bisui made, we have been 
assisted by disinterested Real F.stale ex|ierts, anil find 
there i* a very large margin of security over and above 
the amounts advanced.

ftAecruisl Rentals 
Agents' Balances and De-

fernsl Commission.............
Municipal Debentures at cost 
Cash on Hand and in Banks

12,040 Its 
33,376 14 

114.170 72
159,300 03

$6,444,842.22LIABILITIES.
To the Public:

Delienture# with Accrued In
ternet ........................................

D.q:«its with Accrued In-

........................... ........ ..................83,075.769 14
55,673 00

$2,551,246 75

N. II. HTKVKNS. 
JOHN FIRSTBROOK, 
R. II. (1RKKNK.Mortgages Assumed...............

Unpaid Dividends.................
Dividends payable 2nd Jan

uary, 1915..............................

•.KM» S3
Toronto, February 13th, 1915.93,208 77

94,199 fit) 
........... $3,225,641.74 The following were elected ns Directors for the en

suing vear: W. S. Dinniek. Toronto; llerliert Waddtng- 
ton, Toronto; K. F. It. Johnston. K.C.. Toronto; John 
Firstbnsik. Toronto; Nathan II. Stevens, Chatham; 
K Jessup, M l) , St. Catharines; J. A. McKvoy. Toronto; 
David I tat/., New Hamburg; James Uunn, Toronto; 
David Kemp. Toronto; K. <'. McNally. Niagara falls; 
W. L. Horton, (loderich; Rev. <1. I. Taylor, M A., lo- 
ronto- R. II. Greene, Toronto; Karl of Clarendon. Lon
don, England; Sir Mackenzie Howell KCM.tl, Bel "- 
ville; Rev. A nuis Campbell. Belleville; W. J. fawcett. 
Esq.. Toronto; and Dr. J. T. Gilmour.

At a subsequent meeting of the Board, the following 
officer* wen- elected: Honorary President, Sir Maekentio 
Howell. K.C.M.G.; President, Nathan II. Stevens; Vice- 
Présidente. W. S. Dinniek and John Firstbrook; Chatr- 

of the Board of Directors, K. h. B. Johnston, K.C ., 
Managing Director, llerliert Waddington; Assistant 
General Manager, Charles R. HiU; Secretary-Treasurer, 
Charles Baucknam.

To the Public............
To the Shareholders:

Capital Stock Subscribed. $2.643.120.00 
Less Viqiaid thereon 79,456.73

$2,563,663.27
Reserve Fund . $020,000 00 
lx-s* transferred 

to Contingent 
Reserve...........

Contingent Reserve against 
depreciation in the value
of asset- ...........................

Balance at Credit loss St Gain

45,000 00
575,000 00

75.000.IX) 
5,337 21

man............. $3.219.000 48To the Shareholders...........

$8,444,842.22

IT


