MONTREAL, DECEMBER 20, 1912

The leading figures of this vear's annual statement
in comparison with that of 1011 are compared in the
table Dhelow, it being  premised that last vear, the
deposit account wis enlarged by a temporary deposit
amounting to nearly $0,000,000, which was distributed
in December and January
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The «triking changes in the loan account are the
withdrawal of $3,000,000 from foreign call loans, and
an increase of practically 86,000,000 in current loan
and discounts. This is excellent evidence of the
manner in which commercial demands are being met
v the DBank, and it s atisfactory in this con
nection to note that Sir L Montagu \llan spoke n
a vein of pronounced optimism in regard to condition
in the West, which he has recently visited.  That the

Merchants Bank will continue to take an mportart
part in further developments, there is every indica
tion.  Its capital is now in process of enlargement

and it is well served inits aaff, among whom M

D, C. Macarow holds the important position of ma
ager at Montreal .

THE REVISION OF THE BANK ACT.

TMPORTANT INNOVATIONS

1. Auditors to be apl ointed by the shareholders and paid
by the Government
o New safeguards in regard to organisation of banks to

protect subse ribers

2. Annual  statements and
claborated

4. Penalties upon directors and officers for negligence in
pegard to false and deceptive statements

5. Banks to have the right to issue additional cirenlation
aeainst gold

% Consequent establishment of a central gold
probably in Montreal

7 Banks permitted to make loans to farmers upon s
curity of grain and to ranchers upon security of catth

S In case of bank mergers, consent of Minister of Fin
anee to be obtained to agreement between hoard of dire
tors before submission of agrecment to sharcholders

The new Bank  Bill, introduced by Hono W, T
\White, Minister of Finance, and given its first read
ing in the House of Commons on Tuesday, contamn
no very startling changes from  the existing \ct
What appear at first sight to be the most important
inmovations are summarised above. Pending further
audy of the details of the hill, only some of it
Jeading features can here be briefly disenssed. The
Minister of Finance appears to have obtained —an
ingenious solution 1o the vexed question of hank
andit and inspection. The fact that the anditory are
to he ‘|l~|~.imw| hy the Jiareholders tends to lessen
the very real danger of any system of government
inspection, that the impression iy get abroad that
the government by its anspection guarantees  the
wivency of any bank, while the fact that the auditors
are to be ]«.llll by the governtnent secure thetr
dependence of control by the bank management It
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MANUFACTURERS' CAMPAIGN AGAINST FIRE
WASTE.

Addresses by Mr. Franklin H. Wentworth in Montreal
and Toronto—Montreal Manufacturers make
Recommendation for Propaganda.

Mr. Franklin H. Wentworth, seeretary ol the Na
tional Fire Protection A of Boston, Ma
has given this week addresses o the Montreal and
branches of the Canadia M '
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