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for a secret letter of indemnity given by the shipping 
agent, these parties being in collusion. It is affirmed 
that this practice is a common one, and growing at 
colonial and foreign ports. The English under
writers have become considerably agitated over this, 
and the matter has been taken up by the Committee 
of Lloyds and the Liverpool Underwriters' Associa
tion. Certain shippers have undeitaken to defend 
such deceptive bills of lading as being in the interest 
of their trade. The interest, however, of alt who 
advance money on such documents, or issue insur- 

thereon, imperatively calls for the suppression 
of the practice of issuing bills of lading which are 
distinctly fraudulent.
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Home Gov't, The estimated revenue of the United 
Kingdom, and what has been already 

received, compared with same period last year, are 
as follows :—
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Hence, bills of lading arc used as security for loans, 
and insurances are based upon these documents. If 
a bill of lading conveys a wrong impression as to 
the value of the goods to which 't refers, or the'r 
nature, there has been fraud committed which may 
involve loss to a banker or to underwriter, or both. 
A bill of lading is technically called "clean 1 he 
goods are shipped in good condition, and it is styled 
" marked " if the goods have been damaged prior to 
shipment. The honesty or dishonesty ot a bill of 
laiding turns upon the question whether those in 
tercited in the goods it covets ^have correct know
ledge of the nature and condition of those goods. 
A case tried in England reveals a danger to under- 
writers and bankers. A "clean " bill of lading was 
given for steel shipped at Antwerp which was rusty 
and bruised. This bill ol lading was given in return
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The sources from which the revenues of the 
United Kingdom are drawn will be an interesting 
study for those who are 
arrangements of the finances of this country.
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