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true, been any easing of credit. Banking loans 
\o English writer in a recent diacuasion of hav*‘ “'creased in response to seasonal needs; there 

■•credit inflation and prices" argues that "as has been no relaxation m comnfere.al money rates ;
|„|„r consumes probably IK) per cent. of the fruits a'"1 ll,"e ch»n8e *il"a""" r-"'
Of pnaluctio., it has everything to gain bv intensi- """l "ialor re,|uireinenls of the m>,-moving 

output and everything to lose bv wilfully s,'1,son >'ave bpcn Nevertheless, substantial
diniinished pr,slu,lion." His argument in sub- W”** h»s ^n made in overcoming the dtfltcul- 
siai.ee was that the policy of lals.r in reducing efli '"‘I,"1 ,h<' cred'‘
cieucv and thereby curtailing output ts directly Harvesting and marketing of large crops are 
a,,mist its own interest beans,, it thereby reduces ''‘‘.ng financed adequately and without undue strain 
Ihe total of consumable g.ssls in the world, where- l,a"kl"8 resources.
a. , un members are by long odds the principal The Na,1,"’al l$a,lk <>( Comment say.:-
....chaser* of stub goods.' A n,,mber "f faclors hav,‘ fa,'l,,a,wl "te mi-

There mav he doubt about the figure (HI per lavement in the credit outlook. As the mu- 
cent , "-as pointed out bv the I am,Ion "Econo- tinued improvement in translation pernuts more
„,M." What the exact iiercentage ........I he is a normal nmvements of commodities, the mobility
matter that depends very largely ,i|.,u the term "f '* gradually being restore,!. Progress
■|»h„r." There is a feeling in"(ireut Britain to is being made in the liquidation of commod.lv
........fleet that what is called the "middle class" is -**<* k* ■»»<• <>f >™‘"" »8a'“sl ".cm. M h.le the
...... lb fading out and .... ring only the two ex- downward trend of price involves current d.ftieul-
,nine's of the social sea le-the "capitalist.” class »*«. h « « .. ........ ent toward greater rather than
i.1,,1 the workers. Be this as it mav. the British '**hh stability in both the credit and the general
analysis of "classes" ....... .. probably make the •>'"•'»«* since it lends to reduce the pres-
laboring man relatively much more numerous sure on banking facilities and at the same time to 
than be is in the Inited Slates. This would stimulate the large potential demand for gisais

which increasingly high prices had impaired. In 
contrast with the movement in progress a year ago, 
therefore, the general trend of business conditions 
is in the direction of increasing soundness and sta-

I. A BO It AND PRODUCTION

account for the ligure of Wl per sent., and to get 
such an estimate it would probably be necessary 
to include a large pm|airtion of the agricultural 
(ajpulation. Whatever may be the basis of esti­
mate. however, it is essentially true that those who I'ility. 
(|e|N'iid upon llieir own exertions for their support 
are bv far the most numerous element in the com-

interested than
Northern Assurance Company, Limited

munily and are therefore more 
any other in having the product of industry alum- Northern Assurance Company, Limited, is ex-

labor | met cl to arrive in New York tomorrow.
spend some two weeks in the l nited States, and 

light as an attack on the welfare not only of the xx jp probably arrive in Montreal iilmut the IHtli
especially of their

Mr. John Robertson, joint General Manager of

This makes the policy of many 
in cutting down output apjiear in its true

He willilaiit.
unions

community as a whole but instant.
Northern Assurance interests have incorporated 

In the same way labor undoubtedly has a lllv \orthein Casualty A Indemnity Com|wny in 
stronger interest than any other element in the ,|u, j;nl'ted States under the laws of New York, 
community in seeing to it that banking is carried a|uj j, jH |H.|j,,Ved that the latter Company will 
mi sound'principles and there is no 
or price inflation.
chasing power of money, and inasmuch as lalsir

fellow workers.

undue credit receive lunch of Mr. Robertson s attention during 
We understand that I nitedSuch inflation cuts the pur- his visit to this side.

States manager A. U. Martin of the Northern has 
is the recipient of far the largest quantity of annual jwen getting the name's of some men who might 
disbursements of money, because it constitutes j(|i llvllj|Mb|e to take the management of a Casualty 
immensely the largest pnqsirlioii of the popnla- Company to submit to Mr. Robertson,

interested than uny other part of 1,X|.|1| 11lu 1 he should announce definitely that the
Casualty Company is to be completed at

The Northern is known as a great mrjioralton,
and it has purchased and is op rating a .....nber of
other Companies.

The credit situation has continued, during the !«■ started in the I nited Slates is likely to be 
I nisi ending September I"), to evidence in a sub- operated oil a large s< » 1 " "rl "111
stanlial measure tbe improvement which had he- las n operating a Casually business m anada for

There has not, it is the past year.

ill tile
turn, is more 
the |icup!e in having the money 
retain its purchasing |lower.

thus rueived once.

The new Casualty auxiliary toCREDIT SITUATION

apparent a month ago.

I


