duct of high commercial value. By having the present com
plete and successful concentrating plant installed and paid for,
together with the magnetic zinc separating plant, now under
construction, you will be in an excellent position to handle all
concentrating ore bodies that in depth may possibly replace
the former lenses of clean galena, and inasmuch as the zinc
blende must necessarily be separated from the galena when the
10 per cent. zinc limit is reached, the feature of concentration,
not alone overcome smelter penalties, but improves the silver
lead product, and adds the
product

nc blende as a valuable by

I can furthermore assure you that the extra cost of concen
tration—including a legitimate loss of values in milling—i
readily offset by the lesser cost of mining, and expensiv
hand-sorting in the stopes,

All concentrating ore will |

reafter be extracted from w
to wall, regardless of high or low value

ind no material tl
pays to concentrate will be permitted to remain in the mine or
go to the dumps. Hand-sorting of clean ore will not be done
the mine as heretofore, but in broad daylight at the
tor, before entering the mill. This constitutes
crusher-man’s duties. Prior to

concen
1 part of the

sorting, all fine material i
screened out through a special tromme

while large pieces of
ore and waste are sorted out by the crusher-tender,
wccomplishing a material saving. | am
the ensuing year, by the above

thereby
quite convinced that
method of mining and «

nmeen
trating, together with the introduction of

additional machine

drills will show a material reduction of all operating expense
In presenting my report for the cal year

to state that it has been my earnest effort t

biased and thorough representation of existi

On behalf of the B. C. management [ beg to tend

ier -my
espects to the President and Board of Directors for their
ardent support, which under local difficultic
ource ot rare gratihcation

I also wish to extend my thanks to Mr. Sam F. Parri

\lways proved a

EM., for his professional visits to the mine, and coinc

expressions, as well as my appreciation of the able

rendered by Mr. George IF. Ransom, accountant; ) osepl
Streit, mine foreman, and Mr, B. P, Little, mill foreman

ROI NO, 2

he report of this company, whose property adjoins the
known Le Roi mine, in the Rossland District of British

( imbia, covers the year ending September 30, 1902 I he
nts, as stated in sterling from the London office, show

cipts from ore £117,188; interest, ¢ £700; total, £117,804

London office, £3,086,;

ncluded
ncludec

I'he

Per ton
G ( $10 25
ver, O 0 70
Copper, Ib 5 04
l'otal $1,008,016 $16.89
he average costs per ton of mining and working are given
llows
ng labour ‘ ; j . $2.020
Supplies, power, tramming, etc ” 1.195
Depreciation of buildings and equipment 0.950
Reserve, accidents, etc. ... 0.363
General expenses. 0.487
tal cost of mining 5.021
Direct smelting charge .. . " v . $6.000
Indirect charges 1.870
il cost of smelting .. . —— : . . $7.870
l'otal cost per ton of realization $12.801

THE MINING RECORD.

['he Directors’ report says: ‘“The heavy fall in the price of

copper and silver during the last nine months of the financial
year decreased by $121,182 what would otherwise have been
the net earnings of the company had the price of the previous
year been maintained

I'he smelting charges to which the company was bound
for two years by an agreement made by Mr. MacDonald
with the Northport smelter, on August 16,

1901, amounted ap
proximately to $3 per ton. The

Directors took counsel’s opin
possibility of nullifying this agreement on the
sround that it was signed by Mr. MacDonald for both
inder a very limi

1on as to the

sides,
ted power of attorney, but were advised that
there were small chances of success

I'he largest profit was shown in the month of April
which there was a steady decrease in the

1 corresponding decrease in profit

atter
value of output and
On September 21 the man
wer cabled recommending the reduction of the output to

tons per month, which, in view of the smelting position, the
hoard thorougl

ghly approved of, expressing at the same
hope that the grade of or

3,500

time
¢ would be correspondingly in

During the months of September and October it

wuld appear that the mine was actually being worked at a
A 15 the board ascertained this, they prohibited
under $17 it was evident that the

1s believed,
1ade to yield a

tatement ot

circulated among
difficu

in cor
tinuing the output of 28 the manager
recommended the ce better rates for
treatment could be secured, to which the Directors assented
At the expiry of the agreement with Messrs, MacDonald and
Ihompson, the board handed over the management of the
mine to xander Hill, who himself installed his repre
entative dre n ofh In taking this step the board
feel that they have placed the mine under the most capable

ntr procural nd ha » insured that information
received by the hoard be in accordance with fact I'he

ere vever, beyond ques

‘ — ) rade ore ntici
nated can be profitably ed by concer n, a ater
persed witl ppreciable quantity of high-grade e. It
M no do be found be y ship or bove ce . de

f two

units, capable of lay, in the neighbour

hood of the mine

15 1O Increase

wccessful the intention

city as can deal with
the entire output of the mine ['he effect of the proce
roughly speaking, is to concentrate the mineral contents of
ores which are of too low a grade to show a profit on smelt

ing charges hus on six tons of crude ore

producing, say
one ton of concentrates, the smelting charge (according to the
present rates) would be $8 instead of $48. There is no doubt
however, that better terms than the present can be made for
the smelting of concentrate

as these are a desirable acquis
ition to any smelter. By the new process, too, the cost of min-
ing will be considerably reduced, as the necessity for hand
picking and sorting will no longer exist, all ore going through
just as it comes out of the mine

‘A certain amount of high-grade ore is at present being
shipped to the Northport smelter, but till, by the new arrange
ment, the straightforward stoping of all ore (high and low-
grade) hecomes practicable, much of the high-grade ore in the
mine would be too expensive to handle.”

LONDON & B. C. GOLDFIELDS

The report of the London & British Columbia Goldfields,




