
ANNUAL REVIEW
OP THE

COMMERCE OF TORONTO.
‘One of the leading evils in trade rtwills from an over anxious desire to tranwct a large business on a small 

rapiul. The practice is wrong in morals, and Injurious to trade, by which men are permitted to hazard In speculative 
(•Iterations other people’s property. ’—Fauns* Hint.

« ‘ Honesty Is tho best policy ;• hut he who acta only on that principle U not an honest man. — Atcaaunor

We herewith present our Annual ltovlew of 
•he Commerce of Toronto for tho pant year, 
which has been delay o 1 nemo what bv><mu the 
usual time owing to the impoesibility ol compil­
ing, within a shorter period, no large a mats of 
figures and information in the absence o any 
►ystem or registration of statistics. It will lw 
.'•mud that though the business of the city bus 
been somewhat restricted, the results of the 
tear have been, on the whole, satisfactory. By 
the pursuance of a conservative policy, by 
great discrimination In granting credits, by the 
increasing varne of nesrlv all descriptions of 
staples, and by a proportionate appreciation of 
stocks, traders geoersl-y have augmented their 
c«|ittal during the year. ibe oourae taken by 
our merebauta in oonfiniug their o|H*rations to 
legitimate branches of commerce, in giving 
their capital active employment, and, above all, 
iu keeping their huslue s within limits projior- 
tlouais to thvtr available meins, has liecu pro 
ductlve ot moat beneficial results. 1 hough then; 
have been many disturbing Influences, iu few 
years have larger profits been realized, and 
certainly none iu which gieater gains have been 
made on the extent of the trade done. No 
small degree of this prosperity, however, is lust 
by the <xim ounity generally in the enhanced 
rate# which have been paid for nearly every ar 
tide brought Into the country, and this, to », iu 
the face ot a short crop ef grain, only putlally 
mark, ted, and lower prive* tor produce and lum­
ber than at any period within the last ten 
yoats. Ibe stringency In money, evidenced by 
tne g teat decline Iu bank circulation, resulting 
trout this condition ot Ihluge, vt. atm some 
anxiety, as mce than the u-ual rliflicnlty, it Is 
feaied, will be experienced In meeting engage 
mente. The capacity of the country, howevei, 
to produce, has never been so great, internal 
indebtedness was never so small in proportion 
to the available assets, and though for the mo­
ment, the ,, roe peel may hsrdly be as bright as

at this time In the past or previous jeer, there 
ran be no doubt of the general prtgresi. of the 
country, and the constant growth In til that 
constitutes an increasingly prosperous commu-

A uoticeable feature of the year has been t he 
gradual creation of commerce between Canada 
and the United States. The fearfully deranged 
condition of the currency of that country, and 
ibe imposition of a heavy war-tax have revolu­
tionized the trade between the two nations. In 
funner years, a market was found for at least 
two thirds of our entire grain crop In the Unit ­
ed States, and for lumber we had, and still haw, 
no other customer. Now, the shipment of pro­
duce iu that direction Is exceptional, and tho 
condition of the lumber trade shews how much 
affected has been that interest by the war. For­
merly, New York aflbrded the best market in 

h to secure Groceries, Fancy Goods, and a 
thon-ami articles of necessity and luxury. Now 
the purvliate of these or of any thing else for the 
Cannda trade is next to an Impossibility

Ibe substitution of the English markets in 
which to place exports and to boy our imports, 
is a necessity which promises to be productive 
■ >i much benefit to the trade and to consumers 
*i mrally. As yet, the direct trade In many 
di'iailmeuts has baldly had a fair trial, connec­
tion* were narely formed, and experience is re­
quired to get all the advantages which the mur- 
lu-t affords, in the selection of suitable goods and 
the lowest transit hither. Ho far, however, as 
indicated by the post tear, tho resolt is satis­
factory to all concerned.

A very general degree of prosperity has been 
experienced by the Increasing manufacturing 
interests ef the country. The development of a 
larve trade in Petroleum Is another Important 
feature of tbe year. Taken as a whole, the reader 
of tho accompanying compilation will find much 
of an encouraging and gratifying character, as 
tbe result of tbe past twelve months.


