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ANNUAL

REVIEW

OF THE

COMMERCE OF TORONTO.
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“ One of the leading evils in trade results from an over-anxious desire to trantact a large buainess oo a small
capital. The practice is wrong in morals, and injurious to trade, by which men are permitted to hazard o speculative

operations other people’s property.’’—Freexax Hosr
“ ¢ Honesty Is the best policy ;'
WarareLy.

but he who acts only on that principle is not an honest man.'-ARCRABIEHOP

We berewith present our Auuual Review of
the Commerce of Toronto for the past yeur,
which hes been dol:‘ol romewhat beyond the
usual time owing to the impossibility of compil-
ing, withio a shorter period, so large & mues of
figures and information in the abeence o uny
system or registration of statistica. It will be
‘ound that though whe business of the city has
boen somewhat restricted, the results of the
yoar have been, ou the whole, satistactory., By
the pursuance of a conservative policy, by
great discrimioation in granting credits, by the
increasing vame of nearly all descriptions of
#taples, nod by & proportionate sppreciation of
slocks, teaders general'y have angmented their
capital during the year.  The course taken by
our merchants in confinivg their operations to
legiti b hes of ¢ in giving
their capital active employment, and, above all,
in keepiug their busine s witbio lwits propor-
tionate 1o their available meaus, has been pro
ductive ot most beveticial results.  [hough there
have been many disturbing influences, in fow
yoars have larger profits been realived, and
certainly none 1 which greater gaing have been
wade ou the extent of the trade dove. No
small degree of this prosperity, however, is lost
by the com ounity geverslly in the enbanced
rates which have been paid for vearly every ar
ticle brought into the country, aud this, 109, in
the face of & short crop ef graiu, only partislly
mark:ted, and lower prices for produce sud low-
ber thau at any period within the last ten
years. Ibe striugency In movey, evidenced by
tue great declioe n l{-uk circulation, resultivg
from this coudition ot thivgs, crentes some
unxiety, a8 more than the ususl diffienlty, it i«
fomed, will be experievced in meeting eugnge
ments. The capscity of the country, bowever,
10 produce, has never been so great, interosl
indebtedness was never so small in proportion
to the available assete, and though for the mo-
ment, the ,,rospect may bardly be as bright as

at this time in the past or previous yesr, thers
can be no doubt of the general progres: of the
country, aud the constant growth in all that
constitutes an i ingl
nity.

A noticeable feature of the year has been the
gradual cessation of commerce between Canada
wud the United States. The fearfully deranged
condition of the currency of that country, and
the imposition of a beavy war=tax have revoln-
tionized the trade between the two nations. To
former years, a market was found for at least
two thirds of our entire grain crop in the Unit-
ed States, aud for lumber we had, and still have,
uo other customer, Now, the shipment of pro-
duce in that direction is exceptioual, and the
condition of the lumber trade shews how much
affected has been that interest by the war. For-
merly, New York afforded the best market n
whtch to secure Groceries, Fancy Goods, and a
thousand articlos of necesity and luxury. Now
the purchase of these or of any thing else for the
Cannda trade is next to an impossibility.

The substitation of the Eoglish markets in
which to place exports aud to buy our imports,
1% a necassity which promises to be productive
of moch beuefit to the trade and to consumers
wuerally,  As yet, the direct trade in many
depactments has hardly had s fair trisl, counec-
tious were barely formed, and experience is re-
quired to get all the advantages which the mur-
ket affords, in the selection of suitable goods and
tho lowest transit hitber.  So far, however, a4
indicated by the past year, tho result is eatis-
factory to all cencerned.

A vory geveral degree of proeperity has beon
experienced by the |ncnulnt;' msnufacturiog
1vterests of the country,  The development of &
Iarge trade in Petroleum is anotber important
fenture of the year., Taken as a whole, the reader
of the accompavying compilation will find much
of n encoursging and gratifying character, as
the result of the past twelve months.
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