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thing whatsoever, relating to or connected with the Company, beyond
the amount of their respective shares in the capital stock thereof.

XXXYV. No person holding stock in the Company as an executor, As to Stock
administrator, tutor, curator, guardian or trustee, shall be personally :‘:}g ‘gﬁ’e‘_’
5 subject to liability as a_Shareholder, but the estates and funds in the pregentative
hands of such person, shall be liable in like manner, and to the same capacity.
extent, as the testator or intestate, or the minor, ward or interdicted
person, or the person interested in such trust fund, would be, if living
and competent to act, and holding such stock in his own name; and
10 no person holding such stock as collateral security, shail be personally
subject to such liability, but the person pledging such stock shall be con-
sidered as holding the same, and shall be liable as a Shareholder
accordingly.

XXXVI, Every such executor, administrator, tutor, curator, Votingon
15 guardian or trustee, shall represent the stock inhis hands, at all meet- ¢k Stock.
ings of the Company, and may vote accordingly as a Shareholder ; and -
every person who pledges his stock may nevertheless represent the
same at all such mectings, and may vote accordingly as a Sharcholder.

XXXVII. If the Directors of the Company declare and pay any divi- Penalty for
20 dend when the Company is insolvent, o1 any dividend the payment of g:l{:l‘fw‘%;'
which renders the Company insolvent, or diminishes the capital stock Company is
thereof, they shall be jointly and severally liable, as well to the Company insolvent, &c.
as to the individual Shareholders and creditors thereof, for all the debts
of the Company then existing, and for all thereafter contracted during
25 their continuance in office, respectively ; but if any Director present when
such dividend is deelared do forthwith, or if any Director then absent do How a Direc-
within twenty-four hours after he shall have become aware thereof and tormayexone-
able so to do, enter on the minutes of the Board of Directors his protest ™ bimself.
against the same, and do within eight days thereafter publish such pro-
30 test in at least one newspaper published at, or as near as may be pos-
sible to, the office or chief place of business of the Company, such
Director may thereby, and not otherwise, exonerate himself from such
liability. ‘ ’

XXXVIIL. No loanshallbe made by the Company to any Shareholder, Penalty for
35 andif such be made, all Directors and other officers of the Company making ;"n"n";};gg:l‘l’:;
‘the same, or in any wise assenting thereto, shall be jointly and severally to Sharehold-
liable to the Company for the amount of such loan,—and also to third ers.
parties, to the extent of such loan with legal interest, for all debts ofthe
Company contracted from the time of the making of such loan to that of '
40 the re-payment thereof. ‘ ‘

XXXIX. The Directors of the Company shall be jointly and severally Liability of
lisble to the laborers, servants and apprentices thereof, for all debts Ditectors for
not exceeding one year's wages, due for service performed to the Com- ﬁgﬁgﬁp;;_’
pany whilst they are such Directors respectively ; but no Director shall pinmitation

45 be liahle to an action therefor, unless the Company has been sued of actions.
therefor within -one year after such debt became due, nor yet unless
such Director is sued therefor within one year from the time he ceased
to be a Director, nor yet before an execution against the Company has

- been returned unsatisfied in whole or part; and the amount due on

50 such execution shall be the amount recoverable, with costs, against the
Directors. ‘ - ‘



