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6. If the said amount of stock be found insufficient, the Company,
by a vote of not less than two-thirds at any general meeting called for
that purpose, may from time to time increase the same cither by ald-
mission of new shareholders or otherwise, to a total amount of nct
more than two lhundred thousand dollars, and in such case the new §
stock shall be paid in upon such conditions, at such times and place,
and in such mauner asthe Company at such meeting shall have or-
dained or (in default of express provision to that end, then) upon such
conditions at such time and plac?, and in such manner as the Directors
thereafter by By-law or otherwise shall ordain, and such new stock 10
shall be in all respects part of the eapital stock of the Company; and
upon such incrcase of their capital stock, the Company, for the pur-
poses of their business only, may acquirc and hold real estate, to a
proportionately increased amount, with power always to sell, lease or
otherwise dispose thrreof as they shall see fit. - 15

7. At all meetings of the Company every shareholdér shall be en-
titled to as many votes as he holds shares in the stock of the Company;
all votes may be given in person or by proxy.

8. The affairs of the Company shall be administered by a Board of
not less than five nor more than seven Directers, being severally hold- 20
ers of at least two Lundred shares of stock, who shall be elected at the
first general meeting, and thercafter at each annnal mecting of the
Cumpazy, to hold aifice.until their successors are cleeted, and who (if
otherwise qualificd) may always be re-clected; and four Members of
such Board shull, uutil otherwise provided by By law, be a quorum 25
thereof 5 and in case of the death, cesiguation, remov..!, or disqualification
of any-Director, such Board if they sce fit may fiii the vacancy until
the next annual meeting of the Company, by appoiuting ary qualified
gharcholder thereto.

8. If atany tirze an clection of Directors be not made or do not 30
take cffect at the proper time, the Corporation hereby constituted shall
not be held to be thereby dissolved, but such election may take place at
any general meeting of the Company duly callea for that purpose.

10. Until the first election of such Board, the said Jawmes McKirdy, -
Thomas Frizzell, John Burns, William McKee, Hugh Miller, John 35
Gordon Brown, and John Ritchey, Jr., shull be the provisional Board
of Dircctors of the Company, with power to fill vacancies occurring
therein, to associate with themselves therein not more than two other
persons who, upon being so named, shall become and be Dircctors of
the Company, equally with themselves, to open stock-books, to assign 4
stock, to muke calls thereon, and grant certificates and receipts there-
for, to ma .c provisional By-laws on any matters admitting of regula-
tion under this Act by By-law, such provisional By-laws to have foree
until the first gencral meeting of the Company, to convene such meet--
ing, and to do all otheracts required to be done in order to the organi- 45
zazion of the Company and the conduct of its affairs. .

I8, The Board of Directors of the Company shall have full power
in all things to administer the afiuirs of the Company, and may wake
or cause to be made, any description of contract which the Company

-may by law enter into, and muy from time to time make by-laws not 50

contrary t0 Jaw, s to calls und the payment thercof, the issue and re-
gistration of certificates of stock, the forfeiture of stock for non-pay-
ment, the disposal of forfeited stock and of the proceeds thereof, the
transfer of stock, the declaration and payment of dividends, the ap-
pointment, functions, duties aud removsl of all agents, officers and 55



