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of a sort of clearing systen for the regula.
tion of balances ivithout the absolute and-
ling of valies, and ience the system of
excianges, which, as long as the re ias no
multiplication of individual obligations
based on the same parcols of property,

as avalusable arrangement. We ind, lhow-
ever, tht lit recurring periods the contfi-
dence begottens by this iicility ofexcihange
hurries up the volume of trade, so that in

many cases i sum of indebtedness is cre.
ated which canniot be liqutidatecd by the
disposal of the property on vhich it is
based, sand so the strain 011 credit reveals
the faLct of over-tradimg. We have allowed
a nuinmber of persons ta create for caich of
this nunber a fictitious initerest, anmount-
ing to as iany timses the real intti.isic

valtie of the product, then colmtes the
crash, and values promssptly assume their

normal relation ta the manufactures ansd
othter substiances on whichs thsey are based--

thii is % what is called a cleariig of the
financial atnosphere.

Wo hope tiat the Journal will forget

the high crime of the Canadians, and ad-

vocate Il convenience of initerchange; but
at the saie timse it sinst ahvays rmenemiber
that the overgîrowth of confidence and ex-

cessive stimulation of trade will infect us
both again, tntil the tinte cones vien
every business ian is perfect in wisdon.

CANADIAN MAN(UFACURERS AND
FOREIGN IMPORTS.

As any infornationi bearing uapon the
state of Catiadiani manufacturing imdustry
and commerce is particularly interestin
et the present moment, and as a good deal
of mistpprelension exists upon these
subjects, we have been at some pains to
coinpile from the several sources available
for the purpose the tables ve give belov,
shiowing

1. The amount manufactured in the
Dominion, as stated in the census of
1871.

). The quantities imported and entered
for consumption of the same goods ia
1870-1, 1873-4, an-d 1874-5, respectively.

3. The quantities imported in the last
six months of 1875.

The goods referred to ivere exclusively
those subjectto an ad valorent duty of 17ý
per cent. The years given are the finan-
cial, not calendar years, and run froin July
1 to Juue 30, respectively.

AGRIcULTURAL IMtPLSEMENTS,
sades, &C.

Production..................2,085,833 10
1er CIpita ......... ............ e 77

mitîoorta. 6 mitS.
iltin. 1871 1574. 1875. 187 .

G. 10itain . 381,857 349.68 $13.449 $5 6. 5
U. Oti. ,07. 33li'17,18., 152,u03 48,331
Ittîr colnU-

tias... 858 .... .. ..

133,Orf 166.850 146.414 5.003
ar cpiti'.... .............. Su 01 .

ISual toper annum.............. .... 108,013

So fat, therefore, as this important branch
of insdustry is concerned it would appear
---That while Canada manufactured five
years ago at the rate of 77 cents per head

of lier population, lier importations only
amounted to the imsigmsficant sums of 4

cents per head ý that in the five years the

foreign manufacturer had made no pro-
gress against the hone manufacturer;
and that w.hateer stimulus for-eig unpor-

tations nay have received in 1874 lied en-

tirely ceased in the latter balf of 1875.

Proluction....................... 47.605
1',-r rela t.. .......... ........... 0 1

2Imprs O-6 mn".
ia,. 1871. 1074 1875 1s8.

G. ltril,îlî.. 84,t0SCIlO 37858 $3.070
U. ...... tt .3 32,17i .23,208 8,020
orl .r couin.

7r7 1 63.3 410 322
S15 0 O 829,107 831.484 S12,4s4

Per capita ............... S0.u t,
Equalu te ptoi um .............. 2 818

In this case again the temporary increase
has evidently ceased to exist.

rotluctiont............ ......S16,133,638 00
Per catua...................... 4 63

I mpyortia. t.It 1 mio.
tiomls. 1871. 1874. 1875. 1575

G.It>>,, .8,.IG $8,2410 868S1,55 sis 417
13. S.î,s. Oi 140,131 108,t03 58 Q8

trît . 2 033 4 ai1 466 D18

S182 805 $23,712 s241,3 0100.310
Per capi......... .... ..... .u or
,titl rlie p ur ji Dltt............. .... $800,880

Se thit mn thi article of universal con
suliption the importations stand at only
seven celtspe hiead against nautifacttures

of $4.63 per heacd, only .increased during
the height of the '" sacrifice > period $80,-
000, or about two cents per head, aid
have now receded ta a point oly onle

cent. pier head of that which they stood at
in 1871, no allowance being made for ili-
crease ofpopulation durimg the past.five
years.

ButtOoals AND BRiCsHEA$

'ru ction................. ..... 528,003
Per citia;.......... .............. 1,l

lin,,. 1871. 1874. 18. ,5
G. Btri tin.. S1i,7 .8 St4.704 3087 $.1
U. ô ,2 ô 2 222.5 7.11
ut, r couu

i.. K92 1.1 . 7.14 852

8*27,3,2 b212 4è (Il12 12,357
SuPr Clt.> .......... $ t ýý 21n ,
E,îUIII lu jaLr 01 du D.. ... 21714

la thîis brettai tise importations, are
itssigtsificant, and have nosi acttiuiLy fallen
selo; tlseir a uisott ils- 8. ;5.

production............. . .... .148 95
P'er capita ...... ............. .1. >3

lIn thi brnc thlmpraiosae

tut,. 1571r 1874. 187r. 1ufU.
G. Btriinin...... . 4.412 13.111 18.991 7.036
U. ZStts U..u.,i34 31,476 S8,536 143, 8Utîher Countries. 5S 853 l.286 t,75

. 105,508 30517 34 813 148
l'Pr îpit ............. 3
,*,•t • ler ....... S ..... 821t,83

In tiese goods, of whici there iad
been ais enormsous over-production ln the

United States, the importations in the

four years ,ad nearly trebledi, although
they iever amounted to one-tenth .of the
home manufacturo um 1871. Aid it is

observable here, as in other cases, that
importation lias now sustained a check,
the imports having fallen to a fraction
over 8 cents per head.

CA 1CRJ.GLS OF A LL KINDS.

Fer capita ................ 40
Importa-

note 187tl. le,7. 0753 i8 7Î.
G. Itltan, ....... 1,8719 .ff1 '..27 3 s;
U. aw ........ 51.0:16 1o O8S.9u8 &So
utit r couintries . 4M ,3 ...

83,M04 131.221 118,181 42. 3,
Pr capit .................. su 03
I tii Io per' IIIIllII .......... 81.8s70

In these goods, although there %vas an
inc ease in 1874, there has sinc been a
decline, both in 1874-5 and the current
year, and the difference between the last
half of 1875 and 1870-1 is unappreciable.

Ct>t1tt 5.B

111e'ncit'di Mi unblheicotton , .Cant Di.îi
raid Dilfin;g, Cotton u nilps, Coluin Yin .i

F,od clion .................... 71.000 00
F. epita ...................... o 22

- 1 71 1S71. 1875. 1
(.. t S2,326.579 $2.82:,443 2.1:,91-69
U3. Onltt-. ,. 2 31u,445 464.071Ibt5,

tie.s ....... 812 85

S2,505.281 33,232.888 $2,651.6 2 8 2
.779rlr capat.. . ..... ...... .u -2

1qtual lt pur aniiii ............. s 1.015 55s
As between 1871 and .1875 the difier-

ence is trifiing, and if home inidustry hias
been unfavorably. affectei in the last half
of 1875, it lias only sullered in cornmon
vith foreign imports, the reduction of
whici is enormous.
BttAss, iiON, A.C L:A) $stas 'Tov,.s. .c).

odttutt.n.................. .:83338 of)
1'~~t» l...... .... ............ 0 2

Imp> rIn. 6 moi.
î.»nu. 1877. 1815 18,5 18,5.

G. iuai,.. 5265,120 8588458 e5s084 $13u414
U. 8>at•.2.. 12,417 505,,55 492,009 312.063
Unhia coul.

t-.... 2.071 2.3w 1.065 35

Fer capita .58 .. ,9S......o 27
i qUa lk> to I . .... . ........ 5s95,01

ProîltteOt|O..................e7,125,531 0
r c ta ................. 2 10

19n.. 101. 1874. 1875. 1875.
G. Ilritiit .$ 75,315 3153.23.2 $51>, >18 3 9l 3.i
U3. 3rtei .. 418,816 80.,80 776.315 271.s93
tut.. r Coun.

trs.. 2.189 3.764 2,033 2.,577

3516.33 . 2933,576 3807.661 9365 V27
P-r rapita

5itttu to .nr aninm ...... $730.054
The importations in this case are so

small in proportion to tie home manufac-
ture that no such variations as those
above siownî can have been-very severely
felt, and the comparatively large increase
in 1874 and 1875 was evidently of the
most tenporary.ciaracter.

pUtts,.nAT. cArs, AND> 5!NNETs.
.rrorlu,,ti. ................. 82,8.5,000 10I er I api.ta ................. 0 82

.a Inwo,- 6 tus
tions. 1871. 1874. 1875. 1875.
iriaini $549.164 S9.,06,3 $881.116 $200255

U. .,,t . .50.744 400,455 547.384 224.065
othler coun-

trs 11 44 29.455 14.399 6;331

$U17;802 S 1,35,91$ 31.A S,899 $4*0,1154
Fi-reflI. .. ................ ..
equni tu per annin i............... S.6hse

GiLAS&;

Vroducton.................3298 130'0
P,.pa.î.............. oo


