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of o sort of clearing system for the regula-
*‘tion of balances without the absclute hand-
ling of values, and hence the system of
exchanges, which, as long as there was no
multiplication of individual obligations
based on the same parcels of property,
‘was avaluablearrangement. We find, how-
‘ever, that at recurring periods the confi-
dence begotten by this facility of exchange
burries up the volume of trade, so that in
many cases a sum of indebtedness is cre-
ated which carmot be liquidated by the
disposal of the property on which it is
based; and so the strain on credit reveals
the fact of over-trading. We have allowed
a number of persons to create for each of

this number a fictitious interest, amount- .

ing to as many times the real intrinsic
value of the product, then comes the
crash, and values promptly assume. their
normal relation to the manufactures and
othersubstances onwhich they are based—
this is what is called -a clearing of the
financial atmosphere.

Wo hope that the Jowrnal will forget
the high crime of the Canadians, and ad-
yocate a convenience of interchange; but
at the same time it must always rémember
that the overgrowth of conlidence and ex-
ceéssive stimulation of trade will infect us
both again, until the time comes when
every business man is perfect in wisdom.

CANADIAN MANUFACTURERS AND
FOREIGN IMPORYS.

As any information bearing upon . the
state of Canadian manufacturing industry
and commerce is particularly interesting
at the present moment; and as a-good deal

of misapprehension exists upon these |

subjects, we have been at some pains to
compile from the several sources available
for the purpose th.o tables we'give below,
‘showing

1. 'lhe amount manufactured in. the
Dowminion, as stated in the census of
1871.

2. The quantiti‘esimported and entered
for consumption of the same goods in
1870~1, 1873-4, and 1874-5, respectively.

3. The quantities imported in the last
six months of 1875.

The goods referred to were exclusively

those subject to an ad valorem duty of 174 :
The years given are the finan-

- per cent.
" cial, not calendar years, and runfrom July
1 to June 30, respectively.
AGRICULTURAL IMPLEMENTS,

Spades, &e.
Production........... . .S_,GS.),SGS f‘O
Per Capita.cer. s ceneee .
muortus 6 mu%
tions, 1871 1414, 1835, 187 .
G. Bidtain . $34,857 $49.568 S13.449 85 6 b
U. Stutes..., 1wo,700, 117,182 132,083 - 48,341
Othier cou
Toariesiac, 885 cose
lBa,OO" 166,830  146.414 ' 53,008
Per OAPIR Ly e N c8u0y L
Lquul to per BANUI. -+ evvesssoene c.ee. 108,012

So far, therefore, as thisimportantbranch
of 'industry is concerned it would appear:
—That while Canada manufactured five
years ago at the rate of 77 cents per head
of her population, her importations only
amounted to the insignificant sum of 4
cents per head ; that in the five years the
foreign manufacturer had made no pro-
gress against the home manufacturer;
and that whatever stimulus foreig impor-
tations may have received in 1874 had en-
tirely ceased in the latter half of le.").

BLACKING.
Troduetion, ooy, coviveeieieinnesscrae £47,665
Pereapitie, oooeeenans aiiiaiaens ¢ on
Imports- ' 6 mos.
e s, 1871, 1874, 1875 13.6.
G. Brituin.... $3;150 88,303 §7858  S3.0i6
U. Stutes ..., 0,8V 42,136 28,408 9,046
Other couns 3
iries. ..ol 3t 533 118 322
Qlu,f) 0 $29,107 €31.48%- SI124u4
Yer capita. ... . Suuy Gin
Fqual 1o per ANIUIN oe e ees 82 818

In this case agsin the tempor'u y increase
has evidently ceased to exist.
BOOUTS AND SHUKS.

Yroduction. ... $16,133,633 00
Per caplu.,.... . 463

Importa- Last 6 mos.
tiong, 1871. 1874, 1875, 187D,
. Brilmin,  $95,560 £84,240 868, il){ SI8417
U. Saes,. 63,112 146,131 168,208 81.0ub
Othercouse
tries..... 2033 4 341 8 466 ns
Sl dws - $284,742 Q241 2’.’3 Siuu.340
Fer capitn S0

Equal ro per annum. . §200,680
So- that in this article of umversal con-
sumption the importations. stand at only
seven cents per head against manufactures
of §4.63 per head, only.increased during
the height of the “ sacrifice” period $80,-
00U, or about two cents per head, and
have now receded to a point only one
cent. per head of that which they stood at
in 1871, no.allowance being made for in-
crease of population during the past five
years. ‘
BROONMS AND BRUSHER,

T roduc!ion
Per eapim,,

. §528.465
Y15

Tmportas B mop,
iy, 187h. 3-ib.
G. Britnin., §17,5 $16,8)7  $3,.59
U. states.. 20,uL Tlle
Othe r ¢ouns N
Liies, (... T84 932
§273,2 §2 832 41,012
Por eapita ... oeee v oeeass » B3V 2
Equal to perannam ... ..., oL B24T14

In this branch the importations are
insignificant, and have now actually fallen
below their amount in 1875.

CABINKT FURNITURE,

Production. ... everneaias . $3,680,938 00
Por eapita ..., reiemees i3
Importas 6 mon,
tivts, 1871 1874, 1875, 1876,
G. Briiin., §14,412° 14,111 18,991 T8 .
U. Stites BU,13Y 8l|,4mv 8i3,536  Mu8 8.
Liher coum 83 -3 1,285 LT
" SIUG.H08 315,310 HEER g,
" Yor capiti. ... .. 34

0
Equat tu per aph Ceneia UE‘SS i
In these goods, of “lnch there had

"been an enormous over-production in the

United- Btates, the importations in- the.
four years had nearly treblad; althongh;
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_they never umounxted .to one-tenth of ‘the;
"honle ‘mahufacture in 1871,

Abd it is:,

observable here, ns in other cases, thal
importation: has now sustained a cheek
the imports having fallen to a hactxon
over 8 cents per hend.
CAKRRIAGEB OF ALL EINDS,
Productiru ..., ...... PO $4,849,939 ob
Per capita. ..o, 1 40
Imporia-

11003, 1871, 1§74,
G Batain, ... $1579 21
U states. ..o BLOYG -1
Uthu cuumrios . 469
$53,334 131,

Per capitn, | S0 Ud
1 qual to j\vr annnm LT x 81870
In these goods, although thére was an
inc ease in 1874, there has sincs been a
decline, both in 1874-5 and the current
year, and the difference between the last
half of 1875 and 1870~] is unappreciable.
CUTPONS,
Bleached znd unbleached Cottons, Jeaus, Denims
aud Drillingr, Cotton Warps, Cotton Y :
Piod ction cevae .o 881000 60
- Ker eapita . 02
Imporia-
ton-.

G s,
1875, 1875

171 1874,
G. biritnin 82, .i_ui 7D 82,80 413 S2.12U.969 334003

U. Stutes...
Uther coun-
tries .....

2 34u, 445 tuoil 175,601

Percapitn - .. k
Equal 1o per anntn £ 1,005 508

As between. 1871 and 1875 the difter-
ence is trifling, and it home industry has
been unfavorably. aftected in. the last half
of 1875, it has only. suftered in'common
with foreign” imports, the reduction of
which.is enormous. )

“BRASS, 1RON, ANDILEAD CABTINGS (2TOVES, &e)

1 otuetion
Per eng ity
Jpee r(u-

.o BBUIE88 00
. 0

1871. 1675 1876
8247,120  S088 408 S008.084
185,417 500,550 4U2,009 35Lu63
Uther cotu- X
trics... ... 2.071 2,3% 1005 &5
S)bo,bOS $1,095,1 U'Qo,u!):} §1, 001 P18 8274,507
Yereapitn....o... Lo, 30

. T
rquul toy cr mmum £019,084

.\IA(J]ILSEKY PAYING .DUTY.

. 8§ 1,3-’45,5-)1 0
B 210

Production
I'vr capitn
Timportu-

L, 1851 1874, ]8:)
G. pritain . § 35,310 . 155,932 318
U. States .. 488,81y Blu, 300 ub.dlu
Othexy  coune
RS .. . 2,133 3.764 2,033 2,017
$516.3)3 \‘JJU,GTG \‘Jf)l.bl)h $305 023
Por eapita: . N 0 %5
Egu to perannnm’ 0 7L $780,054

The importations in. this -case are so
small in proportion.to the home manufac-
ture that no: such variations  as those
above shown can have been very severely
felt, and the comparatively large increase
in. 1874 and. 1875 was evidently of the
most temporary.character.

© FULS, HLARS, CALS, AND UINNETS,

Produetion .o .,...,... .§2,8156,000 (0
Yur vapita v 82

Impuoria- G w08,
Teotions, 1871, 1874. 1875, 18i5.
CG. Britain $549.564.  $9:6,003  $BSL1IG . §200 255
U. atatex | 1DBT34 400,455 £AT.33% 223,085
Uther coun-
trivs, ... 11,204 29456 14369 6;334
- SUITIH0L S, 340 078 $1.4.2.809: §4:0,6%4
o Pereapitn ... eeniess $0 85
Eaunl to per ummm B Viveeiesenass SUG1,E08

: Production
LDux copita..

$208,130°00 :
7 008



