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_/ & PROBABLE INFLATION.

. 3 (From the ..)
~"Ehe-.American Cabinet and Congress,
assisted by a ocommittee of bankers, are

- oy L™ . di . o ‘ III“I“
busily engaged in divising ways s» The | posed

of raising money to carry on the war.

“government ean no longer borrow money in

the open market, the decline or me-
gleet f: lend, the banks have exhsusted chel‘;
resources and been compelled to mspe‘:
ie paymouts in consequence. The ot! ul;
mudve} are—to the war or c;l
by act of ongres;:;,;hxoh ing
de a ténder will pass
::mi,ﬁ enable the Government to carry

A : :ons. The former
on its warlike °P°"“°m‘ of ; the latter

soutse is not to bé though

ust perforce be m&w:g issued has not

e 3 there are some
yét been decided uW‘;r:::ged whioh may
vement to some

 offoct ot the seral tesults there

i k-note

; no question. he whole b.n
:?mbl:tionqof the Northern States is esti:
ated at pe hundred gn'd sixty or
::6 hundred” and seventy millions o dol-
lars. -The Government is DOW Paying out
at the rate of one-million and a haif of dol-

“\modif}
,‘FI "h“.wzht

[lays » day. and the loans received from the

/ and supposing

" sucoessful to any considerable extent.

being exhausted, in 110 days the
";‘.rzgury' wgill have supplied as much cur-
rency 88 is now kept afloat by (-130 bl.nk!-
Supposing & part of the bufakmg issue to
be oalled in, the continued disbursements of
the Governfnent wonld speedily c-eate a sap-
ly of paper money much more than adequate
-?pr the wants of the country. In a year
fnorethan $500,000,070 would be 1ssued,
" and $200,000,000 to be paid
ere would still be afloat
besides the bank issues #300,000‘;?90, a
much larger currency than the republic re.
uires to carry on 1ts ordlnsric::‘;x;:::.
ing the war to on a .
3??3:::: would be still greater.  The Gov-
ernment will endeavor to float off as many
three-year and twenty-year bonds as they
can, in order to decrease the amount of cir
ouh‘tion, but it is not likely that they vnl']nt:e
e
ran over issue of r money with
ixl‘eml zn?er, is to make r;fe prioce of com-
modities nominally rise. A Government
contracter receives. a large amount of
Treasury DOWS; he finds that noquy
wants them ; when hegoes to buy anything
he is asked how will you pay—in gold or
potes 7—and if be says notcs, he is asked a
higher price. Being a legal tender, the
pominal value of the notes does not go down,
that of the commodity to be pprohuod nom-
inally goes up. The actual rice and fall is
the reverse. To carry this explanation a
little further—the contractor finds he has
still more notes on hand and that he does
pot readily find takers for them in exchange
for grain or other articles Which usually
bring cash ; be looks about for something
of a less marketab'e kind, land, houses,
building materials &c., and then these arti
cles begin to rise in apparent value, and fr-
tunes are madein a short time. A man
owes a mortgage on his land; he sells the
property for the enhanged value in Govern-
ment notes and pays his mortgage ; he buys
more land, or bailds a house, or goes into
business, and so helps to ruise the inflation.
This is the obvious, inevitable result of an
over-issue of paper money, ascertained to be
so by many trying experiences in the world's
history, and would not be worth explaining
but for the porsistency of a few crotohetty
iodividuals in misrepresenting the plainest
facts. As a matter of course the extent of
the apparent appreciation of property and
real depreciation of the paper money will
depcod upon the reliability of the piromises
to pay off the issuer of the money. If as

back as revenue, th

some believe, the Government of the United
States are destined to urr{.eon the civil war
for years, and in the end obliged to ac-

knowledge the sovereignty of the Southern
Confederate States and pay their enormous
debt from the labor of a comparatively small
population, then the {:per which the Govern-
ment will issue will be very much deprecia
ted indeed. But if as the Americans th>m-
selves believe they are to win victories over
the South, gradually and surely to push
back the tide of rebellion, And ultimately
have the whole thirty-four States to pn{
the debt, then the credit of Government will
improve, and the depreciation of the cur-
rency and the rise in the price of commodi-
ties, which will have the effect of producinz
considerable apparent prosperity while the
issues last, and be followed by a terrible re-
action when they cease. There can be no
doabt that inflation exists at t toa
considerable extent. The prices of all clas-
ses of commodities are raising, trade has im-
proved, mills are employed, and labor is well
paid. It 1s estimated by ome writer that
the Government has already sdded one hun.
dred millions of dollars to the paper money
of the country; how high will the inflation
rise when they have added five hundred
millions ?

The great question for our consideration
is how will all this affect Canada? We
send s0 much produce tq,the States, and
the two countries are so closely connected in
all movements of capital and labor that we
must be operated upon to a considerable
extent by an American inflation. Itis true
that our American Govern'nent money,
and that our currency will be in no wise af-
fected by the monetary movements on the
othes side. But the extensive use of the
Government money in the States will
set free much of the precious metals at
present used in making the home exchanges
which will be avai'able for purchases in Ca-
Dada and elvewhere. Inflation in the
States will cause a brisk demand for our
cattle, wheat and lumber, and in one way
or other we shall be paid for them. Prices
bere will be nominally lower than in the
Btutes, and there will be stronz temptations
to Ameﬂc}“ produce operators to push their
eurrency into our markcts. Many circum-
stances may occur to change the aspect of
:&ug-. but dn present a spirited business with

tates duri the t seems
positis, ng present season

There will be a reaction, bowever, sooner
or later. When the American Government
Seases to 1ssue paper money, when it makes
&rrangements for permanent investments
and texes the people heavily to pay the in-
terest, the prices of property will come down
and thousands who now think themselves
or will thiuk themselves 3 few months hene;
to be rich will be poor. We in C.nada will
suffer less than the States, bat as we said,
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him lying "ﬁ” v
sm done.” e was immediately conveyed
to tbe Hospital, where bo died on’ .
An imumfzu\‘l,’nd & verdict of se-
cidental death was pronounced. It is sup-
mﬁn it wnﬁ; thro of tar into
the boiling water which it lod
His faneral took phwtad-y et
‘and was largely atte by his friends an
well-wishers. He was a sober and res

peotible man, and it is said Mr. Garth lo!t

one of his best mh:ui;a.-wum.

_ A witty man can make a ju;, & wise' man

take 0ns, '
?{;il said that Mr. A. T. Stewart, of New

York; has pressated Mrs. President Linooln

with a lace shawl worth $2 500,

“Prof”’ Ira Field, a gymnast
rivalling’Dr. Winship. He
sixteen hundred pounds.
TownsHiP oF Frrzroy.—Reeve, Wil-
lism Dean. Councillors, William Owens
George Baird, John Neil, James Steen,

“A short time ago a man became 80 com-
pletely “ wrapped in thought,” that he was
tied up, labeled, and sent off on the “ train
of ideas.”

The man who is one thing to-day, and a-
nother to —morrow—who drives an idea pell-
mell this week while it drives him the next
is always in trouble, and does nothing from
one year's end the other.

‘“ There are some members of the com-
munity,” said the sagacious and witty
Thomas Bradbury, “ that are like crumbs
in the throat. If they go the right wa
they afford bat little nourishment; but if
thoy happned to go the wrong way, they
give a good deal of trouble.”

Che mtralh.
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K™ The circulation of the Herald is now vey
large and constantly increasing. Merchants, busn-
ness men, and those having properties for sale oy
to let, would consult their interests by advertising
n its columns. Terms reasonable.

——————

at Troy, is
recently lifted

The news brought by the steamer »City
of New York' greatly heightens the prospect
of a continuation of peaceful relations be-
tween England and the United States. At
all events, the Mason and Stidell affair may
be regarded as settled for the present.

At the same time British troops are com-
ing 1nto Canada by every mail steamer as
well as by regular and chartered transports.
There is no'lack of energy, no indifforence,
manifested by the home authorities; every
possible means are being taken to place us in
such a position as to be able to resist an at-
tack.
Colonial Militia to be armed and equipped
with the best modern weapons, but a little
army of regulars are sent to inspire confi-
dence aud bear the brunt of the service,

It is not reasonable to suppose that all
these preparations have been made in view
of late imbroglio with the Trent. On the
contrary it is plainly hinted, and the convic-
tion is gaining ground that the KEuropean
powers have determined upon the recogni-
tion of the Southern confederation. Mr,
Seward has threatened both England and
France with war in the event of such
cognition ; whether he will act up to his ab-

Not only are the Rifle Companies and

re-

surd declarations or not cannot at present
be known. Most probably he will not; but
it would be imprudent for us to desist in
our present Jocal preparations for defence,
and nothing should be thrown in the way of
volunteering in every section of the country.
So long as such an unscrupulous minister as
Mr. Seward is at the helm of affairs of the
United States, there may be danger of an
outbreak with Great Britain. His hopes for
the acquisition of Canada, to serve as a
counterpoise to the Southern States which
have deserted the Union, are not concealed,
but everything is made subordinate to the
leading idea which animates him. The best
way to convince him and others of his class
of their error is by a steady maintenance of
the present attitude by the Canadian people.
Let the volunteer movement be encouraged
to go on. It is the best safeguard of peace
we can have.  Being prepared for defence
will not bring trouble a moment sooner;
and in after years we may rcalize a sense of
its immense importance, and of the danger
from which it is undoubtedly destined to
shield us.

- —- -
The federal army is beginning to act more
vigorously, having clearly gained a victory
at the late battle of Somerset. By this suc-
cess the North has gained possession of eight
six pounders, 500 four horse waggons, 1200
horses and mules and from 500 to 1000 flint
muskets. The “Cincinnati Commercial'’, a
strong Northern paper says : —

“The rebel General Zollicoffer, with a
force estimated st about ten thousand men,
has, for some weeks, been strongly posted on
ti.e north bank of the Cumberland river, a
few miles below Somerset, in Pulaski county,
Kentucky. The Federal General Schoepf,
with a force of about seven thousand men,
has been at Somerset, holding the rebels in
check. General Thomas, until within a
week since, has been at Columbia, in Adair
county. He moved forward by the James-
town road, with the apparentintentiog of
getting into the rear of Zollicoffer, cutting
off his retreat and bagging his force.  Zolli-
coffer ascertaining the nature of the move-
ment, and seeing that he must abandon his
position or be surrounded, boldly determin-
ed to attack his enemies 1n detail, and sud-
denly marched to meet Thomas. It happen-
ed that strong reinforcements had been dis-

: | they overtook hin: after a foreed march of

25 miles, three hours before Zollicoffer came
up.  This probably made the force of the
combatants about equal in number.  Four

,—two Tennessee and two Ken-

*t to co-

door, ind he said, “oh, I ﬁ'n,er Mipm|ty treaty question is at

present ocoupying the attention of the

American House of Represintatives, - Qut |
of revenge for the fanciel humiliation they |
had suffered in complyir'"\; 'ly the demands

of England, threatening to bkl" the treaty

annulled. But the movement does wmot ap-

poar to meet with general favor. The ‘Nows'

says that some of the western journals are
laboring earnestly to combat the new fou nd
notion which has sprung up, among the
third-rate politicians of the States, that the
Reciprocity treaty with Canada is a disad-
vantage to the United States, and that it
ought to be abrogated at the earliest con

venience. These journals, speaking in the
interests of  the western poople, for the im-
mense advantages conferred on that part of
the American Union by the free naviga tion
of the St. Lawrence—advantages which they
themselves declare are of as much imperitive
nooessity as the free navigation of the Miss-
issippi from St. Anthony to the Balize. The
Chicago “Tribune’’ goes 80 far as to say,
that the reciprocity treaty cannot be destroy-
ed by the present interested agitation,
“without creating in the most loyal part of
the western country a feeling of dissatisfac-

a}t.iou, exceedingly hurtful to the general
Y | weal "

Here then is an admission to the
rational fact, that the interests of the west-
ern States lie with the river St. Lawrence —
a farther admission that the deprivation by
eastern politicians of the
present enjoyed in the free navigation of our
noble river and canal system will causo an
estrangement at the west, which may be-
come the germ of seocssion from the rest of
the Union, give birth to the desire of se-
curing indcpendence. and the fiberty of
alliance, which would follow, with a nation
with whom geographically they h ave more in
common than they have with New England
or Pennsylvania.

advantages at

Either the Reciprocity
treaty is safe to run its course and be re-en-
acted for a further period, or the realization
of fir Lytton Bulwer's prophetic idea of the
futurc dismemberment of the federal union
into three or more distinct nationalitics ‘will
be hastened considerably. No thoughtful
observer will deny that American affairs are

The |

old U'nion has been broken up by a jealousy

now in a terrible state of transition.

of interests, and the same jealousy is operat-
ing and will continue to operate until a nat-
ural division of States shall have been ac-

complished.
el D & B W—

The Londom Ezaminer concludes an ar-
ticle on the Mason and Slidell question with |
the following language :—Behind the Trent
affair looms black and large the blockade
question, which France is resolved to bring
We may be obliged by truth
to agree with her as to the principle and

to an issue.

facts, precisely as she has agreed with us in
the Trent affair ; but as we proposed to act
without her co.operation in that instance, so
to the blockade we may leave her to act
without ours. For it would have a bad look
if we were to raise one cause of contention
immediately after another was disposed of,
and especially as:our conduct might be sus-
pected of beinz influenced by commereial in-
terests. France can well go alone in this
matter, and we have heard it well suggested
that with a very good grace she might sug-
gest to the American Government that a

S

To Commura.—-i.‘ w. horth“

Gower. Yout communioation is rooeived,
Your ‘”‘wﬂh and punetuation are bad ;
but if you to have it published over
your own name, vc will correct and publish
it for you, wikh our comments. But you
cannot expect Any jourmalist to o to the
trouble of corpecting and publishing anony.
mous commuufoations, insulting to himself,

You are quite mistaken in supposing that
the “Northerens” (as you oall them) are
fighting for the extinction of Slavery. Tt iy
no part of the poliey-of Prosident Lincoln to
weddle with that “peculiar institution”. Tt
cannot 80 soon be forgotten that the first
oount in the indictment against General
Fremont was kis anti-slavery proclamation,
and that, immediately after its appearance,
the organs of the government were lot loove
upon him like so many yelping curs, until
at length he was recalled and suocceeded by
a man who wauld follow a different ocourse.

Your intim,tion that we are bribed by
“Vankoughnet's long list of advertisements
of the crown lands"” shows evidence of eman-
ating from a suspicious nature, if wot from
a bad heart; while it falls very harmless at
our feet, who have never sought or received
one farthing of the ‘‘government pap'’ you
speak of. Considering the large cireulation
which the d enjoys, in the Townships
in which the lafids to be sold by the govern-
ment were situated, it would be reasonble to
suppose that Mr. Vankoughnet would have
ordered us to publish tho ‘advertisement.
But he did not do so. The corrupt notions
of government entertained by himself and
i«nies never allow them to patronize
They profer sav-
ing all the “pap for their own particular
friends and supporters, whilst we, knowing
that many of our rcaders were deeply inter-
ested in the seles, published the advertise-

his coll

AN Opponmipivn wenspaper,

ments without any fee, and for no other re-|

ward than the satisfaction of having done
our duty. The Herald has never sought
“pap"” from sny party or from any govern-
ment. It asks support from the public
simply on its own merits as a newspapor of
passing cvents; and on this ground, alone,
has it obtained a circulation, which, we are
proud to say, is not equalled by any paper
published between Montreal aud Toronto.

* Qur oorrespondent concludes his epistle
by threatening to withdraw his patronage, if
our weekly lucubrations do not exaotly meet
his ideas of men and things,  Well, it s
rather hard, bui we suppose we must fore-
We cannot write to please
cverybody, especially while we believe in
doing what our highest sense of right dio-
tates, without the slightest regard to other
people’s notions ofduty. We seek to square
our ideas and actions with truth and justice
—-not to tit them to either Tom, Dick,
or Harry'sangles and sharp corners.  Itis

likely enough that we often err in doing so
but we prefer to commit our own mistakes,
rather than follow other people's crrors.
While we aim at publishing a correct weekly
summary of passing events, as they ocour,
we neither f>llow nor lead any one—nor do
wo seek to do so. It will be glory enough
for us to conquer and commlng everything
that lics beneath our own hat.

go the loss,

The proceedings of the Lanark Council
will be published next week.

——t R ¢ B EE——
An English paper says : —The sad tidings
of the death of Dr. Holden, the African

truce with the South for a year or so might
dispose of the difficulty about the blockade, '

and give the two parties time to cool and

nent interests without any prejudice to their
respective claims or detriment to their pow-
ers, if it should be their final determination

to resumec hostilities.’ b

At a meeting of some of the inhabitants
of Carleton Place and vicinity, held at La-
vallee's hotel, on Saturday evening last, it
was unanimously resolved that -\—“In view
of the unsettled state of affairs between the
British and American governments and the
possibility of war, it is expedient that a rifie
company should be formed in this village and
neighborhood, to aid in the defence of their
country.” A muster roll was then opened
and signed by those present at the meeting:
Several others have since added their names
making in all upwards of sixty.

Prussia and Rus:ia have expressed to the
United States their opinions on the Trent
affair, confirming the opinion already given
by the Austrian government. It is a matter
of pride to all the loyal subjeots of Great
Britain to find that the view she took of the
outrage has met with the hearty concnrrence
of every one of the l»ading governments of

civilized Europe.
e — O B G——
The addiess of condolence to the

Quecn from British residents in New York
has received about one thousand rignatures.
Among the signers are a number of Ameri-
can born citizens who desired to express
their respect for the memory of the late
Prince Consort, and their sympathy for the

widowed sovereign.
e — ) © O B — e

We regret to hear that some careless
driver in Mirickville, a few days ago, ran
his team over a little girl—daughter of the
Rev. William McGill, and broke her collar
bone. He was driving without bells. Such
carelessness ought to be severcly punished.

PassporTs.—Parties desirous of obtain-
ing passports to go through the United States
must apply to the Provincial Secretary at
Quebes, who it appears is alone anthorized
to grant such paseports in Canads.

Mr. Russel, the oorrurmdont of the Lon-
don T¥mes, it is said, will return to England
url(a in Februgry. He complains of ill

and of bad treatment at the hands of
some of the Americans, who insist upon vi sit
ing upos him the indignation they feel at the
recent editorial i in the Thuaderer
about the United States.
- Bl =
It is wot al

ways the . most: ragged

that i she most

to consider what is for their real and perma-

ahabby fellow.: - .ii -
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traveller, have been verified by the receipt of
a letter and a newspaper from the Cape of
Good Hope. The intelligence was received
in Haslingden, with evident marks of sorrow,
especially by those who had been the recipi-

ents of his bounty. During his residence

there, he not only frequently gave profession-
al advice gratuitously to the poor, but also
paid considerable sums to the druggists for
medicines supplied. He appears to have

been influenced by a desire to explore re-
gions in Africa, where no Kuropean had
ever been before, and having gone beyond
the point to which Anderson had previously
advanced, be was seized with fever, and re-
traced his steps until ho was completely ox-
hausted, and then died.
) G © [ B -
‘A STARTLING STATEMENT,

The Chicago Tribune publishes the fol-
lowing paragraph editorially : —

“We have before us three cartridges
brought to us from Annapolis by a friend.
They are a portion of the ammunition for
Enfield rifles served out to Burnside's forces
for the great expedition. To the eye they
are alike in appearance, and the slight dif:
ference in weight could not instantly be de-
tected. But the difference is that one of
the three contains not a Lurtiolo of powder,
A prominent officer of the expedition told
our informant that this was about the pro-
portion throughout the entire lot of Enfield
cartridges—one third of these carefully put
up without powder, . Now here is a casc for
investigation. Was it fraud, or treachery,
that seeks to palm off upon our brave troops,
on the eve of an expedition, sham oart-
ridges ? ILet us have an explanation of this
affair, Secretary Sux‘nton."

SnockiNG AcoipENT—A Max KiLrep
Y THE FALLING OF AN EMBANKMENT.—
On Wednesday afternoon, about four o'clock
a frightfal accident ocourred in the brick-

ard of Mr. Houghton, near the Rideau
asin. A laboring man named Thomas
Greenway was engaged in filling a barrow
with clay frem an excavation inthe yard,
when suddenly the embankment gave way
and buried him beneath it. Several men
who bad boen working near tho same spot,
had left a fow minutes before in order to
prooure some boards to prop the enbank-
ment up. Judge of their horror on their
retarn to find that the embankment had
given way, and their comrade was nowhere
to be seen, They instantly set to work to
remove the olay, where the lifeless and
mangled body of the deceased Wwas found
somewhere below the surface. The embask-
ment was tons in vw& 00D~
sequently the death of the must
have been instantaneous. An inquest was

beld on th by the Coroner, G"':E:
I'-tt:t:on,. M’ tho jury returned

followi . % That the said Thomas
Gm:l:l‘y ocame to his desth while employ-
ed undermining a large block of soil or ola
in Mr, Hoqhmmokyg;“w:i:; ;:r-
den'y and unex| )
riod’bim under it, uu{m his instantane-
ous death. Aad they farther observe
that such hesardous under-
by inexperien.

COMMERCIAL,
MonTRrEAL WiTNEss Office,
Tuesday Noon, Jan. 21, 1862.

Considerable snow has fallen during the
past three days and it has drifed a good
deal, To-day the weather is olear and cold,
and if it o ocontinuos, for a day or two
longer, exoellent winter roids will be
the order of the day,—abundanes of cord
wood will be hauled and logging will
go forward briskly. Bniom. at 74 this a.m.,
30:19 , therm., ai same hour, 14° above;
at noon, 18° ; barom,, 30:25.
UONT&'EAL WHOLEKALE PRICES CURRENT,
: (It in to be borne in mind that the follow-
Ing quotations unless otherwise spacified,
are for round lots wold to shippers or p1o
dnoe dealers, and that the latter ax n mat
er chmmn', must charge higher ratos to
their customers.
3 Vl:“lf‘.w-[)()“ardu‘ .9'_’ to g]wﬁ(], M](l(“
ings, 82,75 to 83,00, Fine,“$3,76 to 84 ;
Superfine No. 2, $4.40 to $4,50 ; Superfine,
1!24,8() to $4,90 Fanoy, $5,12} to 85,20,
Extra $5,30 to $5,00; Double Kxtra, $5,
(‘;,«: to $6. Bags $255 to $2.65 por 112

L

Wheat. —Snlos ,fam—(;uln good U1, C
Spring at $1,01 to $1,02.  No transacti-ns
in Wintor Wheat,

Oatmeal per bbl. of 200 Ibs,
per bag of 112 Ibs., 104,

Ashos per 112 lby b,
$ﬁ,“5, lﬂ"@l’if')ﬂ\ 10e more |
at £6 to 8670,

Butter.—A New York buyer picked up
a considernble number of parcels  last week
at from 8 to 14e., according to quality, - -an
operation which has given increased firmncss
to this market. The hulk of purchases
was from 11 to 12¢. for ordinary to fair
storo-packed Butter. This is the third con-
siderable parcel which hax been bought in
Montreal for New York or Bost«n, and, wo
far ax we can learn, the idea of the pur-
chasers is that too mueh Butter has been
shipped from thim Continent. and that the
stock remaining will hardly suffice till new
Butter comes in,  Of eourse any settloment
of difficaltios with the South wonld raise
the price of Butter considerably

Pork.—Prime, 89 to %10, Prime  Mess,
‘1‘2, Mons, 812 0813,

A large sale of Moxs Pork, Montreal in
gpection, has been made at $12. A rire of
:l[:wul 60 eents in Cineinnati ix reported by
telegraph

Dressed Hegs are very Jdall, lizht weights
being saleable at £4 but leavy woights are
not in demand

I.ard 7!:!‘ to Re

Tallow--9¢. to Do

RKeeds. ~Timuthy Seced, per. bushel of
$45 Ibs £1.50 to 176, Flax Seed, per
bushel of 66 1bs., Red Clover, per [h. e to 9¢

Leather ——The Leather inspected in this
city from 4th, to 18th, Jannary, inclusive
was .-—Sides, No 1, 1837 do.. 2, 744, do.,
No. 3. 69 total, 2 650

JOHN DOUGATLT,
Comminsion Merchant
| B 0 W

Arrival oftho City of New York
St, Johnx, [Nfid.], Jan. 23

The steamship eity of New  York, from
Liverpool on \\'1"{III‘"II;\). the 18th via
Queenstown on the 9th, pa xed Cape Race at
10 o'clock thix morning.  The dates per the
City of New York are tour dayy later than
those already received

The steamxhip Kuropa, from  Boston
rived at Liverpool on the Gth inst.

The.o was considerable disappointment

, b4, to 84,20
to 10x 64J

Pots 8660 to
Pearls nominal

nre

expressed in Kngland at the nonreception of

definite advices from America relative to
the Mason and Nlidell embroglio, and the
greatost anxiety was folt for the news by the
next arrival, ‘

The pirate xumpter had arrived at Caaiz,
where she landed fortyrix prisoners taken
from merchant vessels which she destroyed,
Breadstuffy had a downward tendency except
for corn, which wax firm, and had an upward
tendvn(-_v

Provisions were qun-t and steady

Consols at 91} to 914 for money

The steamship City of Washington from
New York arrived out on the Sth. The
steamship Jura, from Portland, also arrived
out on the 8th, They took out the announce-
ment of the adjustment of the Trent, atfuir
which was received with the greatest
faction.

Conrols immediately advanced, from
1 to 1{ per cent. i

The United States gunboat Tuscarora had
ar:ived at Southanpton, to watch the Nash-
ville, which was there, ready for xea.

The vessels destroyed by the Sumpter
were the ship Vigilant, bark Elen Dodge
and the schiooner Arcade.

Breadstuffs quiet and steady.
quiet,

Consols advanced to 02} for money.
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FURTHER BY THE CITY OF NEW
YORK.

Queenstown, Thureday.—The rendition
of Mason and Slidell to the custody of Lord
Lyons was received with the groatest satis-
{action, but some journals complain of the
ungracious manncer in which the Washing-
ton Cabinet procceded. Others accord due
credit for the act and the greceful manncr
with which the settlement was conducted.

The steamship Kuropa, from Boston, ar-
rived at Liverpool on the 6th,

Liverpool l\r:lrkctnA—-Brendntuﬂa generally
had a declining tendency, except for corn,
which ruled firm and slightly upward. Flour
reported dull at 20s to 33s per bbl.  Wheat
very dull; red western and southern 11s 4d
to 12s 6d; white western and southern 12s
to 138 6d. Corn firmer, and holders de-
mand an advance; mixed 32s to 328 6d.
Pork unchanged in prices and quiet. Lard
has a downward tcndescy lSu ar firm.
Ashes quiet , pots 36s 6d; pearls 36s.

: poLA’l‘l«].‘i'I‘.pc

Markets.—Liverpool market quiet and
steady for Breadstuffs.

London, Thursday.—Counsols have ad
vanced to 83} for money.

The Bank of Kogland has reduced its
rate of discount to 2.

The Paris Patrie and Pays say that the
Washington (Government ofg’orcd to restore
Mason and Slidell on eondition that Kng-
land would not recognise the Sonthern Con-
federacy.

The London Morning Herald says that
as the Slidell and Mason affair is settled,
England and France have an inducement on
commercial grounds to recognise the well
earned independence of the Confaderacy, and
that unless the step is manfully taken by
the British Ministors at once, it is certain
to be taken by Parlinment on its assembling:

Additional batteries of artillery were un-
der ordors to embark.

The London Times shows that by the be-
ginning of February the squadron of Ad-
wiral Milne will number 7 line-of-battle ships
38 frigates, 26 corvettes and sloops of war,
and it speculatos on what he can do with
such a force.

Tho shipments of ammunition to the At-
Jantio squadron continue unabated.

The Sumpter arrived off Cadiz with offi.
oers and crews of three federal merchant
wvessels, and solicited permission to enter the
{:ﬂ. The American Consul domanded that

o request should be refused, but it was

nted on ocondition that the prisoners
should be placed under the protection of
Spain, and the Sumpter thon entered the

. It was ramored that the American
nsul would leave on account of the aotion
of Spain, .

The British Parliament is summoned to

assemble on the 6th of February, but it can

patis-

Provisions

be oalled earlier if the exigencies of he coun-
try should demand it ‘

The continet news is unimportant,

The Paris Bourse was firm and higher,
rentes being quoted at 67:00,

A violent omrthqulkﬁ had onooured in
(3reeco,

Canton, Deo. 30.--A eoup ,l’ulu: had
taken place at Pekin,  The (rbinet "F‘,’&
been i-nprimm-:l and a new Ministry formed
undor Princo Kung.

Melbourne, Nov. 16, ~The shipments of
gold since last mail amount to 149,000 oz

D O B B
SUFFERINGS OF THE CREW OF
THE BRITISH SCHOONER TRURO.

The British Sehooner Truro, of Maitland,
N.S8., Capt. (Colton, from Aequain, Kt. Do
mingo, arrived at this port on Woinesday,
after a pansage of 66 days, having touched
at Great Inagna and fortune Island for
medical aid, the (Japtain mato and two of
the seamen being down with fever. At the
Intter plme thoy were attended h{y a female
physician, the widow of an Knglish doctor
who treated the cases in a most skilful
manner.  After having partially recovered,
and there being no seamen to be had, they
proceeded to sea, and to add to their already
unfortunate voyage they were run into ‘hy
the bark Sea Kagle, from Gibara for Phila-
delphia, and loft in a sinkinz condition.
although respeetively axkod to lay by her |
and to further eripple the «chooner one of
her erew, who lmf[ not heen mek, got on
board the Yark and wax taken into DPhila
delphia, where it wnsx reported that the
Truro had sunk woon aftor the eollision,
But Capt. Colton, althcugh very feeble and
yet far from well, was not the man togive
up, notwithstanding his bow was stove in,
his bulworks gona, plank shear split formnst
unclons, and the ship leaking, 1,000 strokes
per hour, he by throwing overboard a part
of his deek load, snceseded in stopping the
loak, and althongh the gales came from every
guarter buta fayorable one, wucceeded in
reaching Montauk, and thence to Long Is-
land Sound, and vo to this city. =N, Y.
Timen

——— WD ¢ B S
New. York, Jan, 24

A correspondent of the Times, writing
from Camp near Budd'a ferry  Maryland,
“nys the rebela on the opposite  shore not
only*frequently eames down to the breach of
A morning, and usually ery out to our pick-
ets our eounterrign of the night previons
but aequaint us with what is known by, but
one officer of the entire divicion, what is to
be the countersign of the ensning night
They alxo boast of having by meana of our
conntersign  travelled along our entire di
viston linez and axeertained onr exaet lnoali
ty, numbers and nature of our armament
in a single night and withont hindrance
suspicion retreat snecessfuly to their work
across the viver. It this he o, they must
be famiiiar with onr sceret signale, which
are now issucd fa connection with our eoun

tersizn
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A TRIBUTE BY THE PRINCE OF
WALES TO HIS FATILER.

The following is a copy of an autograph
letter from his Royal Hizhness the Prinee
of Walex to the Council of the “H)'ﬂl Hor
ticultural Hm'u“

Osbhorne, Dee. 2K, 1861,

‘Gentlemen. ~Prostrated with overwhelm
ing grief, and able, at present, to turn her
thoughts but to one object the Queen, my
mother, has constantly in her mind the anx-
ious desire of doing honor to the memory of
him whose good and glorious character the
whole nation in its xorrow wo justly appreci
ates,

“Actuated by this constantly recurring
wish, the Queen has commanded me to re
call to your recollection that Her Majesty
had been pleared to assent to a proposal to
place a statute of herself upon the memorial
of the Great lixhibition ot 1%31 which it
was intended to erect in the new Hortioul
tural Gardens,

#The characteristic modeaty and welf deni
al of my deeply lamented father had induced
him to interpose to prevent his own statue
from fil'ing that position, which properly
belonged to it, upon a memorial to that
great undertaking which sprung from the
thought of his enlightened mind, and was
carried through to a termination of unex-
ampled success by his unceasing superinten-
dence.

“Tt would however now, Her Mnjm-fy
directs me to say, be most hurtful to her
feclings were any other statue to surmount
thix memorial but that of the great, od
Prince, my dearly beloved father, to whose
honor it is in reality raised.

“The Queen, therefore, would anxiously
desire that, instead of l.er statue, that of
her beloved husband should stand upon this
memorial.

“Anxious, however humbly, to testify
my respectful and heartfelt affection for the
best of fathers, and the gratitude and devo-
tion of my sorrowing heart, I have sought,
and have with thankfulness obtained, the
permission of the Quecn my mother to offer
the feeble tribute of the admiration and love
of a bereave | son, by presenting the statue
thus proposed io be placed in- the gardens
under your management,

I remain, gentlemen, yours,
“ALBERT KDWARD,
"“To the Council of the Horticultural
Society."

At a special meeting of the Council, sum-
moned on Thursday, Jan. 2nd, to receive
this letter, the following resolution was
agreed to

“That under the lamentable and affecting
circumstances in which the Council are plae.
ed by the irreparable loss which they, in
common with the nation, have sustained by
the decease of their late President, the
gracious offer of His Royal Highness the
Prince of Wales should be accepted, but at
the same time he should be assured that
they contemplate the loss of Her Majesty's
statue with regret,”

it G 0 B W

THE LATE BATTLE IN KEN-

TUCKY.
Louisville, Monday Jan. 20,

Despatches have been received at, Head.
quarters announcing that the battle at Som-
erset did not take place on Saturday, but
on Sunday morning, and that Gen. Thomas
continued in pursuit of the rebels until night.
Our forces followed the rebels, who ran be-
fore them in the wildest confusion like a floek
of sheep, close up to their intrenchments in
the north bank of the river. In fron® of
their intrenchmenta the robels laid all night,
expecting that we would storm them in the
morning, but with the aid of their boats and
barges they managed to get across the river
before daylight.

They left behind all their artillery, am.
munition, horses and tents, and eight
waggon loads of Quartermaster's and medi-
cal stores fell into our handa,

Our troops had possession of their in.
trenohments early this morning.  After
reaching the op
rebels dis; in every direction. Two
hundred dead and wounded rebels were
g(eked up on the field, Gen. Zollicoffer was
ound in a waggon mortally wounded,

Our loss is not definitely ascertained, but
it must be considerable,

As far as T oan learn, the Ninth Ohio,

Or

the Kighteenth R
tucky and Tenth ntuo‘xy
among those ¢ ,

Col. Masson's B
Tenth Indiana, the hteent!

lars, the Fourth Ken-

snd some Kentucky Regiments,

¥

ite side of the river the fol

the Tenth Indiana, the Becond Minnesota, k\;il:‘o‘..

Regiments were | of Don
o, including the |ed
h older
oortainod 4 have been

Gen. Thomas during Saturday nivht, Thoy
made a foroed march of twenty fiv:
through heavy roads, and managed to

rive three hours before the flight in wiia)
ﬂw{v took a glorfous part in apite of )0,

fatigue.

'ﬁ:’ﬂ tonor of all the official despateliie
coivod goes to show that the affair rosyli
in the most brilliant vietory of the
prominent officers are waid to be killod
our side, Gen, Bohoept was unable 1o
off the retreat of the enemy, owing to 1)
bluffy charaeter of the countey, and the o
struction of all the roads by felled  timbes

mi'on

|
N

on

W
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British and Foreign Miscoliany

The Government have ordered the
tion. near Downpatrick, of an asylou v

efitto accommodate 300 lunatic poor. to |
oalled the Down District Lunatic A«ylun,

Her Majesty's Commissioners contra
the statement that it is the intention of 1
Queen to open the Exhibition in porao

On Christmas morning, at Castlebar 1
land, thﬂ/R’eV James f;n“llﬂ_ whilein th
nct of célebrating the mass in the ('utlioli
chapol of the workhonse of that tow
dropped dead at the foot of the altar

The Duke of Devonshire has boen et
od Chanceilor of the University o' ('au
bridge without opposition, in the room of 11
late Prince Consort.

A great meeting was held in Dublin on
the 31st, in aid of the movement for raaing
“‘a national tribute of respect to the meniory
of the late Earl of Kglington for lis vfloia
to promote the material interests of {refand.”

8t. Petersburg, Jan, 2. -—Thao Empero
has commuted the sentence on M. Biclohry
eski to one year's imprisonment ina fortross
and has ordered due respect to be puid 1o
the age and clerieal character of 1l prisonen

It 18 officially announced that the reniaing
of the Prince Consort will only reat in the
royal vault in 8t. George's Chapel,  Wind
sor, until the completion and conweoration
of A mausoleum to ‘w erected hareafto

The Prince of Wales han  written to the
Council of the Horticultural Socicty oxprcss
ing her Majesty's desire that, instead of «
statue of herself being raised as a 1nivoinoyia)
of the great Kxhibition, a statue of her 4t
husband should be substituted

Vi, Caste, a clever Frenchman, has s

ceeded in transporting to Havre, from 130
more and other places inNorth An erica and
neclimating two new speciea of oyster of g
very delicions kind The eame att T
to be made in other other ports of l'u,m.'.-

At Malta, on the 21t nlt. a Row
Catholie priest, Don Franciseo Dosiry
his brother Guiseppe, were tried b,
for a voluntary attempt to murdera o)
both were tound gulty and wentor
nine yeark' imprisonment each
labor.

in

ind

v with hard
A letter from Rome says The Roman
medical men are interested in the dew

tions of Prince Albert's fatal malady 1}
cause that form of gastrie fever, ]
in eold, is one of the commonest disii-0a
t

Ty

here, and is generally detected at its o
and combatted successfully, the fiviorlls
crisis usually taking place at the woyonil
fourtecnth, or twentyfirst day.'

The Rev. Mr. Shone, Chaplain of the
Shga Gaol, was 1eturning from that place
after doing duty on Christmas afternoon
when he was waylaid and severely injured
by a mav named Hart, a militin de«irta
who had been discharged three days boefire
from that gaol.  The attack was witn:-=ed
by the turnkeys, who suceveded in arro«t
ing the offender, The S8lign Ind pendent
ascribes the amsault to religious bicotry

Twenty five American tro ters have jnat
arrived at Havre, whicli were purchased for
the in,perial stables, Prinee Napoleon has
selected five of themn for his stud, snd five
for the King of Italy. Five splendud hun-
ters purchased in England have likewize ar
rived at the imperial stables in the Bois
Boulogne,

A Confederate privateer, called the Sun,
ter, appears to be hovering about the British
Chaanel. She is painted black, rema ka
bly fast, and about 1600-tons. She was last
seen off Ramagate, the coast guard of which
informed the Admirality of her presence in
that district on the 27th ult. The I'edoral
navy appears to be aware of her existenc:

and knows the purpose for which she is em-
ployed ; but, hitherto, she has escaped thei)
vigilance.

The Shipping Gaszette concludes a lengthy
article upon cotton by remarking, that if
would appear 1,000,000 bales less were pro-
duced last season than in 1860 ; hence it is
obvious, especially. as a portion of the crop
has already been destroyed, that (uturc cx
ports from the Southern States, even on a
return of peace, will be ona very moderate
scale.  In all probability cotton will be o
dear article of import for some time, and it
behoves all immediately interested in it to
inorease the produce of the world by every
means in their power. :

Btrong fears were entertained that in con
sequence of the very sudden departure of a
number of troops for Canada, tﬁc wives and
chiidren of the noncommissioned officers anid
privates would be reduced to extreme pov
erty ; but it is matisfactory to learn that the
Government will take immediate meaaures
for alleviating such distress by extending to
these families aiberal allowance, similar to
that which was granted to the wives and
children of the troops ordered to India when
the late mutiny occurred.

The Bweedish (Government last year sent
s soientifio expedition to Rpitzbergen. It
has just returned to Troruss, whence it start
od, after having accomplished its mission
very satisfactorily in mpite of the extron
rigor of the weather.  The old maps have
been ocorreoted ; fresh ports Lave been die
covered, and mumerous experiments mad

which have thrown fresh light on meteor

ogy and natural history. t has been as
certained that animal and vegetable |ife ex-
ists in the wea at a depth of 2800 yards, and
that the great eurrent of the Atlantic neean
known by the name of the Gulf Ktream
renches as far as the const of K
ieces of broken wood, bottles,

n found there,

The Salut Public states that upwards of
1000 tons of goods are waiting at Havre fi-
shipment to the Ntates, but the exporters
having ‘been officially informed that it wo-
unsafe to send them either by English o
American vessels, have determined to detain
them until they ean send them onin French
ships ; but they have been unable to find
Frenoh ships for the purpose.

There are now five vacaneies in the Orde:
of the Garter, and it is understood th-t the

noblemen are likely to form the ad
dition to the illustrions brotherhood, viz .
Earl Canning, Duke of Bomerset, Eatl Rus-
sell, Earl of Br, Germans, and Earl Cowley.

A London journal says :—Quick upon the
untimel of the young King of Por
tugal wh the death of ano'her Royal

the same house, dying the same
and of the same malady. The tele-
announces that Joan, who was the third

pitzbergen
&2, having

wa Marle Becond da Gloria, and
S ) nd da Gloria, an
d, has

doath had been for some days expeot-
o o . The unnhof..mh li:e
typhoid fever




