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WHA

TS DOING IN THE MONEY

7 & Cowans, 28 King St., Clty.) -
Cotton Yarn, Cloths, Denims e
: Néew York, Sept, 14
and Silks TgndUlel‘d Stocks.to twelve ono’on. e 1
pen
in New York. Alinos ... ... 5% 96 05
medneél: Sugar.. 81% 81% g}%
..ol SR 64 64%
(New York Herald.) | Am Car & Fary .uo% 169 189
Cotton yarn prices registered mark-|Atl Galf ........ 14 14% 14
.1 advances during the past week as a| Am Int Corp 18% 18% 18%
result of the great rise in raw cotton|Am Loco ........ 9 0% 60
? Am Sumatra 2% 2y 21
quotations, but there was no great in- -
5 ; . Am Smelters BT - BT 8T% |
_ crease in buying and only a moderate | Asphalt ......:... 28 203, 20
volume of inquiry, according to.u New | Am Telephone ..134% 134% 128%
Bedford spinner. Carded varns, he|Anaconda XD .... 40 40 80%
said, have been climbing very much|Balt & Ohio ....118% 119 - 1171%
faster than combed numbers and have|Beth Steél B ..... 49 49%, 7
now 1eached a péint where many varn|Bosch ... 80% 80
consumers consider them too high. The CP R . 143 142
records show that carded numbers are|Can ..........v..s 98% 98% 924
only about 3 cents higher than they|Chandler 30% 50
were this time last vear, while raw|Cen Leather 17% 16%
cotton is fully 7 1-2 cents a pound high- | Cuban Cane Pfd . 48% "48%
T@w-. Obviously the spinners’ margini Calif Pete ....... 19% 10% 18%
this year is much less than last vear,|Ches & Ohio .... 613% 613 61
even though the actual price figures are|Chile ............: 26Y, - 26% ° 26%
higher this year. Corn Produets 124 124, 128%
Cloths ‘Active and Higher. gxwa 311 ----- ! ?5‘/‘/:; t:’g/ﬁ gg‘ “
Under the stimulus of a further ad-| oon e 51 » 50-'5/‘
¢ t Can ...:.. 81% Yo 3
vance in raw cotton prices in the local | 0ooo Cola XD ... 8% 6% TA%
gray goods market continued’ to_ cliinb Cuban Cané Sugar. 21% 21% 21%
vesterday. It was considered imposs- Crubible . S o1l 62 61
ible te find sellers who were rexdy to Davidson: Chem L 50V, B3 48Y
accer ¢ orders for standied 93 1-2 inch Dupont - ::..::1 '”120’/. 129% 1279
64 v printcloths at a figure untler 19 Erie. Cm """"" 18 18%  18%
I« cents a yard, althongh at the cuse|pu o pra 21% 21’," 21%
- of lust week these coastructions were dicott John XD “"/' 06‘/‘ 661
being sold at 10 cents. The same wag Fam Players XD Pt 4 n 4 ps ‘/2
true or 68-72° constructions, which Gén * Rleetric ""2% oy 172
commonded 11 8-4 cents. The upward G i Mo " ..o Wi 1 4" 14
tresnd of prices has no: been any dety- | €0 I?Ito"l’i;i." 1. 4878 . 56/. oy,
ment to buying. The strong likelthood Great Nor XD 56Ys » oy,
of further advances in view of the con- | Gulf 8 Steel - A “% YA
siderably higher raw ¢otton warket is « | Houston Ol ...... 49
strong incentive to forward buying|| Hudson Motors .. 2% 26 35;%
Gray goods still are selling far below Inspiration ...... . 28 28 27~‘/s
the figure that it would cost to replacs| Inter Paper ...... -y Es =
them at current raw cotton costs. {ndus Al(;;lhol - :: b/a 51 80%
Desims Quickly Taken Up: Kebmesott ... S0 8% 0%
Orders for denims for delivery in|Kelly: ‘Spring 29% 80% 29%
Octoberand November have come in|Maripe Pfd ...... 28%, 24 28%
vapidly since the announcement that old | Mack Truck ...... Lk kg Cid
prices would be continued. Buyers | Mid States Oil 5% % 5%
realize that current prices do not bear| Mo Pacific ...... 105, 10% 10%
the proper relation to the primary mar-| Mo Pacific Pfd ... 28 = 28% 28%
ket and that ultimate advances are very | Northern. Pacific ... 87% . 87% §7%
likely, for they are eager to commit|N. Y Central..... 99% 101 99%
themselves for relatively large quanti-| North America .. 205% 20% 20%
ties of the goods. The eorders have| pepnsylvania ..... A2% 42% 2%
reached such a large volume that sell-\pan Am A ..... 57% 58% BTV
ing agents are beginning to refuse addi* | p,n A B ...... 56 57% 65%
tional business for those months at the| py e Suger .:... 50 50% B0
'quoted price. A leading sgent alt-ady pyre Ol ........ 7% 1% 17%
has booked enough husiness t0 eover|p... Marquette XD 41 « 417  40%
production of its denims threugh No- Pacific Ofl' ; 83 84 84
vember and has withdrawn goods from Wandboy. ... 8%  T8%  78%
further sale. It is probable that the Rep I & Stl """ a4lh 45 M
lines will be r;lstorcd for future deliv- .epl Island . ilV: 9%  21%
<@y at- advanced prices. - - Rubber 9%, 89%  89%
. Higher Prices Inevitable. Sinclair Oil ...... 20Y, 20%  20%
Sotithern Pac .... 86% 86% . 86%

The considerably higher raw silk and

“cutton markéts have led to'& revival of
““discussion conieerning the ability 6t ulti-
mate consumers to absorb the ad-
vances in finished goods prices, which
The purchasing power
of the masses in this country is, if any-
thing, larger than a year ago, but con-
siderably higher prices are in prospect
unless, of course,”a severe reaction in! Texas Company .
the primary markets takes place. Trade
. factors view the probable reception of
price advances with misgivings, feeling.
that the inherent aversion of consum-
ers to higher prices will assert itself

are inevitable.

»strongly. . i
Advises Spot Buying Oaly.

A prominent resident buyer has ad-
vised his clients to continue to buy silk
only, de-|
spite the situation in the primary raw
In a letter dealing with
the effect of the Japanese disaser on
the various lines utiliging silk, the buy-
br said: “Silk dresses have not advanced
in price and are not likely to until
cutters-up exhaust the stocks of piece
goods they now have on hand, which
In short, no immed-
iate advance should be anticipated in
Silk hosiery lines
have been withdrawn as far as further
taking of orders is concerned. Many
leading houses have called their sales-
men in from the road. Foremost silk
houses are filling orders in hand et old

goods for immediate needs

silk markets.

are considerabe.

silk y to wear.

prices and are taking only spot orders.

U. S. Banks Unable to Compute

Its Worth; Strike It |
From List.

" New York, Sept. 14.—The German
mark has sunk so low in value that Ba
United States banks are giving up the
task of trying to compute its worth
and are beginning to strike it off their
lists of foreign exchange. The Na-,

* tional City Bank was the first major
Wall Street institution to abandon all
effort to adjust its figurcs on foreign'

bills to the rapidly shrinking paj

" FINANCIAL

NEW YORK MARKET.
(By direct private wire to McDougall

' Southern-Ry ~v~ qagg‘.,..sa% ~ 82%

St Paut 4.... 50 wYy  18% 15%
Stromberg MY 2TV 2T%
Studebaker ..... .102% 108% 102 -
‘Steel Foundries ... 86% 85%  85%
Stan OIl N J .... 82% 83% 31%
San Francisco .... 18% 18% 18%
Stan Oil Ind ..... 51%b .... o
40% 40Y;  40%
Transcontinental .. 4 4 4
Timkens ......... 86 87 86
Union Pacific. ....120% 138, -128%
U S Steel ........ 88% 80% B8%
United Fruit ....170%% 170% 170%
Vanddium Steel .. 29% 20% 29%
Westinghouse - ..;. 38% . 68% . 88%
Wool XD .......82% 83  €3%
Sterling—4.54%4. g
MONTREAL. MARKET.

Montreal, Sept. 1
Stocks to twelve noon. -

b L d
Montreal—284..
Royal—218%;.
Unlon—l“.
1924 Victory Leoans—101.20.
1988 Victory Ldans—105.80.
1084 Vietory Leans—108.50.
1987| Vietory Loans—108.
1081 5 p. c. War Loans—101.50."

mark and other large banks are coh- 1987 § p. c. War Loans—102.87.

templating similar action, it became

known :today.

CHICAGO GRAIN MARKET.

In seven days the mark has declin-)

éd from approximately 42,000,000 to'
the dollar to a new low record-at 14J,-

600,000 to the dollar. \

Figured at par value of 29 cents to
ihe mark, 1 will now purchase papsr Dec. wheat

warks with face value of $29,000,000.
STEEL FOR JAPAN.

Boston, Sept. 14—An order for 25,

000 picul kegs of wire nails has been
placed with the American. Steel &

°  Wire Company for Japanese relief.
- Thege nails will be made at the steel
So far
this is the only order placed, but there
is considerable inquiry for nails, sheets,
tin plate and other products wh;ch
or
20,000 boxes of tin plate fecr Japan
which has been in the market for sev-
cral days was closed within th l:.st
or

corporation’s Duluth plant.

may be closed soon. An order

day or two. India is in the mar|
a substantial tonnage of shects.

FINANCIAL NOTES.

fontreal, Sept. 14—Cables, $4.66%.
.ondon, Sept. 14—Bar silver, 31 3-4d.

nce. :
ew York, Sept. 1b—Bar silver

4
611-6

Chicago, Sept. 14.
To twelve noon.
| Open High Low
May wheat

...... 108% 108Y; 108Y%,
...... 108 108% 1028,
Sept. wheat ...... 09% 99% 99%
lMay COPD ....... 08% .... “....
‘Sept. corn ...... 84% 84%, 84Y

WINNIPEG WHEAT MARKET.

- Winnipeg, Sept. 14.

To twelve noon. .

n High Low

Oct. wheat ...... 045 94Y « 94
Dec. wheat ...... [ SRR
May wheat ...... 98 7 s
Oct. omts ... .. My .
Dec. oats ........ 88Y, p oo
May oats ........ i .

QUEBEC BONDS SOLD.

Toronto, Sept. 14 —Gardiner Clark
and Co., have been awarded the issue
of $780,000 five per cent. bonds by the
City of Quebec on an approximate
basis of 5.24 per cent.

Alternative. bids for bonds payable
in 15 or 80 yvears and serials paymens
were called for, and the tender ac-
cepted was 97.823 for serial -payment.

AND STOCK MARKETS TODAY

HIEER PRICES FOR
LNESQF DRYGOOS

NOVEMENT STILL .
15 REACTIONARY

One Stock Hits New Low

for Year—Quiet at
Montreal, -

New York, Sept. 18.—(Wall street
opening.)—The reactionary movement
of prices, which began Wednesday,
continued at the opening of today's

1 8tock matket, oils were the hardest hit,
| Marland dropping one point to a new
low record for the year on the passing

of the dividend. Losses of a point

| each also were established by Pag-Am-
rerican “B” ard New York Central.
]Davlson Chémical, up 1 1-4, was the
gonly strong spot.

Steadier at Noon.

New York, Sept. 1é—(Wall strcet,
noon)—Stock prices steadied in the
middle of the morning while specula-
tors for the decline halted their activic
ties, apparently to test the recupera-
tive power of the market. Some short
covering was in evidence with the re~

‘| €ult that a number of the speculative

faverites succeeded in cancelling thele
early losses. Davison Chemical and
American Sugar each extended their
ains to 31-4 points and Gulf States
teel to 13-4. Money rates were somé-
what firmer, call loans opening at 51-2
per cent. Va8
Montreal Exchange.

Montreal, Sept. 14.—(10.30.)—Only
four issues appeared in board lot quan-

4 | tities at the opening of the local stock
4 | merket today. The volume of trading
" | was small and prices were again easler.
The papers accounted for most of the'

trading during the first half hour.
Abitibi, the most active of this group,
opened down three-quarters to 61 1-4

o Spanish River preferred suffered an

overnight loss of one-eighth to 99 5-8

: | Brompton was off one-quarter to 41 1-4,

Montreal Power was easier, being off
one-quarter to 198 8-4.

The ‘Canadian Dollas.

New York, Sept. 1i—Sterling ex-
change irregular. . Great Britain 4.54
France, #.721-2. Italy, 4.485.
niany, .0000001; .

Canadian dollars 2 5-16 per cent. dis«
count. e

OPINIONS ON THE
STOCK MARKET

(McDougsll & Cowan's Private Wire)

New York, Sept. 14—“The market
has had & big decline in the last two
days and it seems to me that there is
not much doubt .wé aréin a major
bear mevement. ¥t should not how=-

market - should - raily-~today. Stocks;
howeven)in my opihion, are a sale on
strong spots.” ! L '
- Hutton & Co.1~<We have not chang-
ed from our belief“in the market for
sugar, steel and many of good indus-
trials.” )

Josephthal:—“Dips sich as the pres-
ent are essential to maintain the mar-
ket's tone, and it is on such that we
advise purchases.”

Block, Maloney:—“The best steels,
equipments, rails and some ?oddtlu
look attractive on set-backs.

Bache & Co.t—“Heavy distribution
in..some -of most ‘prominent - market
Jeaders  was disclosed, . We -would not
be-surprised if the decline. eventually
cancel most of last months gains.”

NEWS NOTES OF
' - STOCK INTEREST

5 Open High Low : ‘
Abitibi Com .... 61% 61% 61% |(McDougsll & Cowan's Private Wirc)
Bell- Telephone ..12¢% 1343 124%| New York, Sept. 14—Regular Pan
Brasilian ........ L 43% 42% ‘42 |Amn. and Mex. Pete. dividends de-
Brompton ....... L 41Y, 413,  41%|clared. =
Can Car Pfd ..... T4 7% 74 Amn, Ry..express declares regular
Can Cement Com. 85%  85Y% 856% |quartetly $1.50 dividend payable Sept.
Cen S S'Ptd .... 40% = 40%  40%;|14, record Sept. 13.
Cons S & Min .... 28%, 2b% 25%| Atlantic Rfg. including subsidiaries
Detroit- United .. 67 - 67 67 |six months ended Juné 30 net fits
Tlineis Ptd XD .. 01% .... ....|81,802,784 after Interest, depreclation,
Laurentide ....... 98 03 93 |depletion and federal tax equal 2.20 af-
» | Maple Leaf Milling 41% 411 413 |ter Pfd. dividend on Common of 850«
Mon L H & Pr ..128%, 125  1328% 000,000 against $45 a share on $5,000,-
Mon Tram Dbt XD 82% 89% 821 | 000 common outstanding in first halt
TR N M Rl
‘Quebec way.. 82 A :
Shawinigen ...... 19% 1204 110%| MORNING STOCK LETTER.
?‘:"&3‘ ;;‘; :% 13 :g% (McDougsl & Cowan’s Private Wire)
sf:d Canada . 8T% - 6T 6% New York, Sept. 14.—The first wave
Toronto Ry ...... 81 . 81 g1 |of liquidation should exhaust itself af-
Téin City ...... 66 66 66 |ter more weakness toda and we
Wayagamick Bds. 82 ga%, s2 |would expect some sore of a rally to

start before the close. Generally the
market seems to us to be in a position
to go lower and we would take ad-
vantageof . rallies for the present by
selling the majority of industrials. The
fallure of the usual and expected in-
erease in buying as the fall approaches
is the direct reason for the weakness.
Demand is not keeping up to produg-
tion and .unless there is some radical
change 1n\tbe situation, lower commo-
dity prices are indicated. High car-
loadings figures are pointed to as an
indieation of soundness of present con-
dition"but it must be remembered that
as. far as manufacturing concerns are
affected, the carloading figures repre-
sent movement of commodities to con-
sumers. Hence they represent largely a
completion of business. With a large
amount of unfilled orders still on in-
dustrial company’s books and the fal]
crop movement still in the future car-
loadings are liable to be high for some
time to come. Thus yesterday the rail-
roads were comparatively firm when
compared with the rest of the list. We
beélieve the market leaders, such as
Can, Stu. and Steel and Baldwin and
the recent pool favorites should be sold
on recoveries for the present.
LIVINGSTON & CO.

ST

{ROYAL TRIIST (©

ECUIORS

AND

TRUSTELES

ever beca very extreme one and the.

CANADA'S WHEAT
EXPORTS INCREASE

Bulk of Grain to Great Britain
‘Goes Through U. S.
Ports.

Ottawa, Sept. 14. — As compared
with 158,549,757 bushels - of wheat,
valued at $106,168,771 during the 12
months ended August 81, 1922, Canada.
exported during the 12 months, just
ended 229,681,814 bushels, valued’ at
$268,819,480. Wheat flour exports
showed a similar increase, in ‘actord-
ance with a statement issued by the
Dominion Bureau of Statistics.

rts of wheat to the United
Kingdom during the year
August were 174,011,494 bushels,  of
which quantity 125,519,867 bushels
went via the U, 8. and 48,403,127 bush-

els via Canadian seaports. Exports to
the, United States were 13,986,048
bushels, compared with’ 15,968,169

bashels in the preceding 12 months.

GERMANY MUST
PAY, SAYS CUNO

Former Chancellor, in New
York, Talks on Conditions
in Homeland.

New York, Sept. 14—Germany can
pay no more than 30,000,000,000 gold
marks in reperations, the sum offered
in the last proposal meade by Berlin,
Dr. Carl Joséph Wilhelm Cuno, form-
er chancéllor of Germany, declared to.
day on his arrival on the ance for
& trip of_ several weeks in this city.
Dr. Cuno, who is now president of the
council of the Hamburg-American
Line, said he: was visiting the U. 8,
for the fourth time as a private cltis
zen antd as a shipping man, i

“The ;sole purpose of my trip,” he
decldred, *is to renew personal and
business relations with my American
friends. As on thy previous visit, I
have no connection with polities: which
I definitely left behind when I re-
signed the office of chancellor” ' '~

Denies Interést In Loan

Thé former chancellor denied he was
here in the interest of a proposéd $1,.
000,000,000 “inter-allied loan to Ger«
many or to arrange extension of the
HlmburF-Amerlcm and W. A. Harri.
man, #h pgln*l combine,

Informed that Count Kessler, Ger-
man spokesman at the recent Institute
o’ Politics at Williamstown, Mass,
had predicted several weeks ago that
Gérmany. wpuld collapse financially
and . industrielly within. @ month, Dr.
Cuno laughed merrily. e

Huns Lost War .

In a formal statement, he sald:

“Theé Germans realize that Germdny
lost the war and that Germiiny there-
fore must pay for the war., Germany
is willing to p’lK‘ to the limit of her
cap . Life the Rubr districts?
the ‘industrial heart of Germany is d
a standst_ill, L T

TENDERS CALLED

Bids Asked ForErection of Seed
Extraction Plant-—Oil -
Shale Case, 5T

(Special To The Times) .
Fredericton, Sept. 14—~The Departe
went of Lands and Mines has issued a
call for tenders for the erection of &
seed extraction plant to be constructed
in connection with the Forest Nursery
of the University of New ‘Brunswick
The building will be 18 by 26 feet ot
concrete block construection, to beé com-
pleted by Oectober 5. Plans for the
new building have been prepared by
Professor B. E. Claridge of the Uni-
‘versity of New Brunswick Forest:z
Schoo{ Faculty, in iconsultation wi
R. W. Lyons, chief nursery forester ot
the Laurentide Pulp and Paper Com-
pany, Grand Mere, P. Q. .
Already the_collectian of 800 bush-
els of timber seed have been authoriz-
ed hy the National: Council of Re-
search under the Federal grant of &5~
006 for experimehtal ‘
burned timber areas in New Brurs-

Apreal Court. :

The appeal case of ‘the Prudential
Trust Compeny Limited vs. Oll Shales,
Co., of Canatla, }‘td.’p::l atl:)d is Otﬂi’bs‘
fore the court of ap) ay. P. J.
Hughes, K. C., supporting the appesl
from the decision of Chief Justice Sif:
'J. ‘D. Hazen, : :

Search For Gold
Ended In Failure

Labrador Gold Fields, Limited
Placed in Liquidation—Had
Claim at Stag Bay.

Montreal, Sept. 14.—Another death-
knell to the Labrador “gold rush” was
sounded in the Practice Divisfon of the
Supetior Court on Tuesday when Mr.
Juctice Coderre granted a petitiod pre-
gented on behalf of Labrador Oold-
fields, Limited, 55 St. Francols Xaviey
str asking that this concern be de-
claved in liguidation.

pany was unable to meet the claims of
its creditors, and dsked that Alexander
Burnett be named provisional liquida-
tor, a meeting of shareholders and
creditors to be called at a later date.
The petition was granted.

The company was captialized at
$50,000 in December of last year, under
a Federal charter. A large claim was
obtained from the Newfodndland Gov-
ernment at Stag Bay, near Hamilton
Inlet. Ah engineer was sent to the re-
glon, but his report was not suficiently
cncouraging to warrant the project
proceeding further.

The claims of the creditors, how-
ever, amount onlf' to $2,500. Accord-
ing to 'an official connected with the
liquidation proceedings, no gold was
found in the region, and there was no
“rush” worthy of the name, only 40 or
501- prospectors having gone to the dis-
trict.

POST-GRADUATE COURSE.
Rev. Harold H. Titus, who had been
supplying in the pulpit of Victoria
sirect Baptist church during the sum-
wmer, left last evening for Rochester N.

fax yesterd
od yeste %V

‘1 principal

The petition set forth- that the com~}

of Three Provinces,
Sane Optimism

(Halifax Echo)

“Whispers of Death”

conference,

“the business man’s

‘operation. They breathed a spifit o
bounded faith in the abl
provinces to work out their destiny,

The discussions dealt  with

entirely localisms

the Maritime Board of Trade, an
cussion were @]

to a suecessful fruition and solu
Sage Optimism.

years that never have they app!

ugenda yesterday,

ut that time. Col A. Montgomeri
resident of the Board of Trade o

which was a fallacy.”
. The mornin
tirely devot
and
lems of imm
ain to the
urfited action was ur
three provinces shoul

rati

else mnecessary.

inces.

retary of Agriculture for Nova
An address was

development wf the flsheries

ton,

ing fish, somewhat censurin

prove their methods. .
Banquet Last Evening.

The members of the Maritime Board
of Trade were the guests at a dinner
in the 8t. Jullen soom of the Halifax
Hotel last evening, at which the H';li-

he
speakers at this function

E. H. Armstrong,
Premier of Nova Scotia; Hon, F. B.
‘MeCurdy, Mr. H. J. Logan, M. P.;
Senator P. F. Martin, Captain J. E.
Masters, Mr. E. T. Higgs, Charlotte-
Deputy
Maydr of Halifax; Mr., George E. Bar«
ésident of the Board of Trade
| of 8t. John; Mr. W. E. Fisher, who re~
sponded in the absence of Dr, Murray
MaécLaren, M. P. for 8t. John, to the :
toast to the Maritime Provinces; Mr.
, ex-president of the Board of
Trade of Charlottetown, and Mr. A. K.
MacMahon, president of the Board of

fax Board of Trade,were hosts,

were: Hon.

town; Mr, H. B. Colwell,

bour,

Pomeroy:

Trade of Kentville.

affairs
which may have been, struck.

country now suffers.
For Pesmanent Organization.

digcyssion be chan,

at the meetings.

Y., where he will pursue a course of
post-graduate studies in Rochester Unl-

Triple Entente of Interests

“Whispers of life,” rather than
characterized
the ‘opening sessions of the Maritime

Boerd of Trade which began in Hall-
its twenty-fifth annual
hile not overlooking the
scriousness of problems confronting the
Maritime Provinces today, the dele-
gates to this, what one man termed
pnnnment,” rep-
resenting the leading Boards of Trade
f three provinces, directed their at-.
tention courageously to the practical
discussions of ways and means of solv-
ing -those problems by Maritime co-

healthful optimism and cxﬁressm; u:'—
ty of the

the
broad Maritime questions, eliminating
which previously
have somewhat discredited meetings ;':f
the
various matters which came up for dis-
roached vigorously
and with a determination to brinﬁhem
n.

This triple entente of Maritime ine
terests proved a channel of sane opti
mism, and it was sald by men asso-
clated with the organization for many

nearer to the desired unity of action
than they did in the unanimous man-
per in which they dealt with their’

“Under the chairmanship of Captain
J. E. Masters, of Moncton, President
of the Maritime Board of Trade, the
gessions opened in the Board of Trade
Rooms at ten o’clock yestérday morn-
ing, almost fifty delegates registered

alifax welcomed them on behalf of
the local Board, President Masters
made his presidentia]l address in which
he reviewed the work of the year, He
felt that the Maritime spirit of unity
had taken hold of the people and the
impression’' was gaining ground that
| 4we must work out our own salvation,
free from leaning upon governments,

session was almost en-
to a straightforward
roug discussion of the prob-
on_ from Great Brit.
aritime - Provinces, and
d whereby the
have their own
fmmigretion and commercial agencies
in the United Kingdom and anywhere

The afternoon session opened with a
discussion of the question of export of
pulp wood, the Board strongly approv.
ing of the Dominion Government ap-
pointing a Royal Commission to ins
mre into that matter and asked that

commission should hold sessions
at an early date in the Maritime Prov.

The development of agriculture was
ably dealt ‘with by Dr, Cummln% Sec-
cotia,

given by Mr, Arthur
Boutilier of the National Fish Com-
| pany of Halifax, in which he advocat-
ed the extensive and highly organized
Nova
Scotia. ' Canadian and import and ex«
port traffic for Canadian ports was
urged by Mr. W. E, Fisher of 'St
John, and uniform control of the Mar-
itimie’ Atlantic ports by means of Fed-
erdl Harbor Commissions was adwo-
cated by Mr. Matthew Lodge of Monc-

Mr. A. H. Whitman of Halifax dis.
cussed the conditions of the fish mar«
ket, especially emphasizing' the  need
of improvement of the methods-of cur-
the Lun-
enburg fishermen for refusing to ime

With perhaps one exception it was
evidenit from the speeches at this func-
tion that the people of the Maritime
Provinces, leastwise the members of the
Maritime Board of Trade, are not yet
prepared to play the Dead March in
Saul for the obsequies of this country.
A very sound, sane faith in the coun-
try was expressed, while no one dis-
guised the fact that the provinces were
passing through diffcult times. Mr. W.
E. Fisher's optimistic address following
upon the Premier’s assuring presenta-
tion of the soundness of the country’s
offset . any pessimistic note
“Faith,
hope and hard work” was quoted by
one of the speakers as being the
panacéa for the ills from which the

Just before the conclusion of the
afternoon’s session, Mr, Simms of St.
John moved that the order for today’s
so as to bring
forward immediately the consideration
of a resolution to secure an immediate
conference between representatives of
the Maritime Board of Trade and rep
resentatives of the Provincial Govera-
ments with the object of creating an
organisation with a permanent secre-
tary for the purpose of conserving and
promoting continuously and constantly
‘the commercial industrial and other in«
terests of the Maritime Provinces. It
was felt that no further discussion|-
should be proceeded with until the
Board had taken some action towadd
providing ways and means of per-
manent action and provide the machin-
ery to carry out the projects discussed

Among the resolutions passed was
one urging the Governments of the
Maritime Provinces to unite in estab-

COOPERATION 1S THE KEYNOTE OF
~THE MARTINE BOARD OF TRADE

lishing immigration and commercial
agents in he United Kingdom. Mr, 1.
J. Logdn, M. P.; for Cumberland, wus/
foremost in presenting this, with Mr.
Robert E. Smith, Mayor of Amherst,
seconding the resolution. It was sug-
gested in this connection that the Fed-
eral Government’s Immigration De-
artment should assist the Maritime
rovinces by a bonus.

Others speaking on the resolution
were Mr. Dennison, who suggestod
that the Maritime Provinces wanted
tv thoroughly present their ‘resouces
before the people of Great Britain as
much as' a commercial agent would
present his wares,

Dr. MacLaren, M. P. of St. John,
was not favorable to the resolutien,
contending that the Federal Depart-

share for the Maritime Provinces, that
ihe establishment of separate Maritime
agencies jn Great Britain was only du-
plicating the system.

Mr. H. 3. Congdon, of Dartmouth,
pointed put that British Columbiy
now maintained an effective agency of
its :i\:n in England and was obtaining
results,

Developuun. t of Ports.,

Canadian ports for Cahadian traf-
fic, and Canadian traftic for Cana-
dian ports was the slogan which Mr.
W. 8. Fisher, of St. John sounded,
when he moved a ‘resolution urging
the greater utilization of the Canadian
Atlantic ports for Canadian trade. Mr.
Fisher expressed great faith in sound,
definite active efforts being made: to-
wards obtaining the diversion of Can-
adian traffic through Manadian Mari-
time ports, but urged that the Board
have someoné authorized and equipped

. Development of the export trade of
the Maritime Provinces was the im-
poriant feature of the future progress
of this part of Canada, said Mr. Fisher.

Lile one might talk of the idisap-
cointment felt because of not having
realized all that should have come
from Confederation, yet he felt that
it must now be acknowledged that the
Arade with the interior of Canada
would not be large, but if the Mari-
time Provinces looked about them they
would find markets overseas which
would be of great advantage.

Mr. Fisher did not believe there was
a lack of sympathy on the part o( the
Quebec or Ontario people toward the
Maritime problems. If there were an
indifferenc€ it was caused by lack of
krowledge. When they were scquaint-
od with the facts they were prepared
to support and help in as far as it was
good business to do so.

Speaking - as a citizen of* St. John
Mr. Fisher said that he saw no reason
why there should not be the utmost
co-operation between the two clties of
8t. John and Halifax in obtaining the
development of Canadian trade through
these ports.

Some uniform development and ¢on-
trol of the Maritime ports was advo-
-y of Monct ho
Lodge. oncton, - who- expr ]
himself in favor of the Fede:ﬂ Com-
mission control of the ports such as is
now. developing thé port 5f Montreal.
He discussed this form of port manage-
ment very fully, quoting from u letter
from one of the Harbor Commisslon-
ers of Montreal, and from the report
of that body. He said that speaking
as a layman he had looked over the
Ocean Terminals in Halifax, and they
appealed to him as if some on: had
tried to improve on nature. Why they
should ever have been erected there he
thought a layman could not under-
stand. = Similar criticism was against
the Courtenay Bay project in St. Jobn.
The solution was to place both harbors
under commission governnient and con-
trol similar to Montreal,

Maritime Board of Trade have a per-
manent committee of business wen te
go to Ottawa during the sessivn and
demand and watch legislation for the
benefit of the Maritime I'rovinces. Mr,
Lodge strongly urged the ciuipment of
the ports, ahead of what the present
demands might be, so they could con-
tinue to grow.  He terscly said that “we
have been walking in the Maritine
Provinces, it is ngw time we took a
sprint.” g ¢

Colonel A. Montgomerie, President
of the Halifax Board of Trade, tcok
exception somewhat to Mr. Lodge's at-
titude, and said he felt the facilities of
Halifax and St. John should not be
condemned until consideration had
been thoroughly given by expert; to
the whole situation. Mr. Burdet!, of
St. Jol, also spoke on the same gub-
Ject, telling of some of the problems
affecting tlat port.

Hint for Railways.

There & possibility to use three
million ¢ of agricultural lime an-
nually in Nova Sgotia weré the rail-
ways td make a freight rate low
enough to enable the farmers to get it
at the lowest possible cost. The use of
this lime would counteract the natural
lack of fertility in the soil of the Mari-
time Provinces, said Dr. Cumming be-
fore the Board at. the afternoon ses-
sion yesterday. Professor Cumming
presented some of the problems of
farming in these Provinces, and dealt
with two solutions. One was the rais-
ing of lvestock, especially dalry cat-
tle, and the other was the use of lime,
He then introduced a resolution, which
was moved by Mr. T. H. Estabrooks,
of St. John, and seconded by Mr. E. F.
Higgs, of Charlottetown, asking that
the railways of the Maritime® Provinces.
make a freight rate sufficiently low on
agricultural lime as to make it profit-
able for the farmers to use it.

In the discussion which followed,
Mr. H. S. Congdon, of Dartmouth, in-
formed the Board that in New Zealand
the rallways charged no freight on
lime fertilizer, reéalizing that they ac-

uired thelr return on the extra crops
they would have as freight as a con-
sequénce of the use of lime on the
farms. Broad hints were made that
'such a far sighted polic
of the raflways of the Matitime Prov-
inces would be appréciated.
ming eoncluded his remarks before the
Board by saying that what was need-
ed'Wl"l a “great big policy of develop-
ment.’

R

STEEL, GONDITIONS.

& hetter sentiment:ift the steel market
and inquiries are increasing operations

poration’s subsidiaries ‘are operating
this week at abont 85 per cent. capac-
ity, against slightly over 87 per cent.
last week. Average operations through-
out the:country are probably around
79 per cent.

oent of Immigration should do itsf.

to place the matter personally before|-
all Canadian shippers and importers. |

He made a strong plea that the}

| Sun Rises. ..

/

G

ALMANAC FOR ST JOHN, SEPT 34

High Tide... 1.84 High Tide... 1.58
6.01 Sun Sets ..

PORT OF ST. JOHN. °
Atrrived Yesterday.

Schr Sylvania W Beal, 21, Pendleton,
Fastport,

Acrirved Sept. 14.
- Coastwise—S8tmr. Keith Cann, 177,

McKinnon, from Westport; aux. sch.
Arawana, 31, Drew, from Apple River,

Cleated Yesterday.
Schr Arthur G Snow, 91, Payzant,
St Plerre, . : ‘

Schr Sylvania W Beal, 21, Pendleton,
Eastport.

Cleared Sept. 34,

J "
Coastwise—Stmr. Keith Cann, 177,
McKinnon, for Westport, -

CANADIAN PORTS.

Montreal, Sept 13—Ard, strs Alchiba,
Rotterdam; Manoa, 8t John's, Nfid;
Canadian Sapper, St John’s, Nfid.

8ld, strs Marburn, Belfast;
Maru, Antwerp.

BRITISH PORTS.
London, Sept 12—S8ld, str Bosworth,
Montreal. ; y
London, Sept 18—Sid,. str Canadian
Planter, Montreal.

FOREIGN. PORTS.

Hémburg, Sept 10—S8Id, str Porsan-
ger, (Nor), Montreal.
Rotterdam, Sept 11—Sid, str Deuel, |
Montreal.

MARINE NOTES.

The Rboyal Mail Steam Packst liner
‘Chaleur sailed this mornin
fax to Bermuda and the

es, :

The Royal Mail Steam Pgeket liner
Chignecto will sall from herc tomor-
row for Bermuda and the British West
Indies via \

The 8. S. Airedale is
morrow from Cardiff wth a full cargo
of conl. i :
The S. S. Manchester Merchant is
duc here dbout the middle of next
week from Manchester direct.

The'C. G. M. M. liner Otter sailed
from St. Kitts on Sept. 11 for Halifax,
- The C. G. M. M. lider Cruiser sailed
from Adelaide on Sept. 11 for
Australia.

The C. G. M.

Jalifax.

wall, e
" The White Star liner Canada is due
at Quebec tomorrow from Liverpool.
The White Star liner Pittsburg will
sail from Bremen today for New York
via Halifax.
The White Star liner Regina will
sail from Livetpool today for Mon-
treal and Quebec.
The White Star liner Doric will sail
fronir‘ Mc)ﬂtreal tomorrow for Liver-
And spoked o by B Hghe Po'?‘he White Star liner Baltie will safl
from New York tomorrow for Queens-
town and Liverpool.
The White Star liner Homeric will
sall tomorrow from New York for
Cheérbourg and Southampton. .
Thé S. S. Minnewaska will sail from
New York for Liverpool tomorrowy
comnpleting her maiden voyage. She is
21,400 tohs gross register and is the
largest vessel built pince the close of
the world war.

M liner Couster sailed
from Montreal on Sept. 11 for Corn-
~

WISCONSIN

.. 6.89

—The “Wisconsin I

tiomal Association of
here today.

the office of treasurer
ing

state.
that pay high

Chili| the state pay only thr

“But that is not the

farmer tries ta, borro

.

lions out of the state.

lgxe feeding -all. of ¥
: olstein to your
n
Wisconsin believes. in
people first, and so its
made available to- co
need them.

“We have in Wiscon

from Hali~
ritish West

sonable "time—
which to
“The P

ue here to-
boon to the farmer.

credit they can

§y dney, business, and this bill
preference be given to

tioms, -

“T'his makes it
treasurer to leave,
in country .banks for

money undisturbed.”

Wisconsin believes in placin,
funds where they are needed.

DEA <

OF BANK CREDT
GNEN ALDTOR

Asheville, N. C., Sept. 14— (By mail)

dea,” what it

means and how it applies in the ad-
ministration of the office of state trea-
surer, was ‘explained by Solomen Levi-
than, state treasurer of Wisconsin, be-
fore the annual meeting of the Na-

State Auditors,

Comptrollers and Treasurers in session

“The Wisconsin Idea,” Mr. Levitan
said, “means in simple terms, ‘The
People First’ In the administration of

it mieans mak-

use of the state’s money to. the
best advantage for the people of the

“Some of the states have invested.
their state fundg in Government bonds
rates of interest. This
looks like a. stroke of good business
when one considers that the banks of

ee per cent.

Witconsin idea.
the state
The
w money and

finds that his banker has none to lend,
while the state tressurer has sent mil-

Sending money

out of the stdte in times like these is

our pure fresh
pigs and buy-

skimmed milk for your babies.

serving its own
state funds are
mmunities that

sin 1,000° banks,

and of these more than 630 have been
appointed state depositories. When the
tax payments come in, the money is
distributed immediately to the various
depositories, placed theére on demand,
but .we usually give our bankers a rea-
erally 20 days—in
rovide the funds called for.

ng of the state funds in
these miany' country banks has been
not only an aid to the banker, but a’

These are hard

days for the farmer; they need all the

get.
~ “A recent bill passed by our state
slature takes another step in ex-
ending aid’to the farmer. Our law-
makers realized that farm financing de-
manded a longer credit than any other

provides that a
the banks help-

ing to finance farms or farm organiza;

gossihle for the state
he funds on deposit

longer periods.

When money is needed he draws on
city banks and leaves the farmer’s

Fdderal Department
English spinners as th

station will assemble

Pole’s Injunction
Case ToBe Taken
Up Here On 22nd

W. A. Ross, solicitor for the Lan-
caster Highway Board, returned last
evening from Fredericton, where
had gope to make application for an

N

injunction restraining
placing poles on the highway.
application was filed before Mr. Justice
White, who refused to grant an in-
‘terim injunction and set
Sept. 22, as the day on which argu-
ment would be heard in the matter.
The hearing will be held in this city, in
Charibérs.

variety and grade, and
cotton. Several variet

started on the process
ing into the finished

various wares.

cottons best suited to
he
the' city from
The

Saturday, sy

a list of cotton

Epglish Spinners Will

Grade American Cotton

Greenville, Tex.,, Sept. 14—(A. P.’
By Mall)—The cotton seed breeding
station maintained near here by the !

‘of Agrilulture
irect _ kouam
e initial step io-

ward development of 4 system where-
by foreign spinners dan certify to Am-
crican cotton producers and shippers
the variety and grade of staple they
desire,

Under the [plan proposed, the local

a list of cotton

-and each bale will be marked with the

upon arrival at

the mill the spinner will separate the

ies then will be
of manufactur-
product, a de-

tailed record of each variety being
kept until it is manufactured into

After the proper tests have been
made the spinner will certify to the
local station the variety and grade of

their needs and

wants, following which machinery will
be set in motion to produce these cot-
tons to meet the foreign demand.
Should the experiment prove a suc-
cess, the opinion iz expressed that the
cotton industry of America will be re-
volutionized within the course of a few

Australian To
Johannesburg,
Johannesburg étar

PREPARE WELCOME
FOR ADMIRAL HERE

The Navy League executive will take
up with Mayor Fisher the matter of
co-operation in the welcome to be ex-
tended to the Admiral of the Fleet
during his stay in St. John, the presi-
dent, R. E. Armstrong, said this morn-
ing, and it was hoped to have a con-
ference Wwith His Worship thig after-
noon.

Van Heerden
fessional, is uﬂlw for
row to join the Wigan
Club. The paper

land.”

S. A,
states that
Springbok wing three-quarter, A. J.
, who has become a pro-

England.

Sept. 14.—The
the

England tomor-
Northern Unfon

adds: —*It &5 known
that at least oune British Northern
Union Club has approached
Transvaal players who are reported to
be considered offers to play in Eng-

other

L

NOT A COIN.

Wm. McDermott of the Sign of the
Lantérn staff brought to The Times
office yesterday what looked like a
coln, but proved to be a medal struck
fn Boston in 1908, and bearing the
cardinal’'s image.

Wil

the Fredericton G. 'W.

ual fees and it i§

posal.

INCORPORATE FREDERICTON
‘G. W. V. A,
C. R. Hawkins, barrister, acting for

V. A. made ap-

plication 40 the Government at its
meeting this week for a charter for the
organization. He askéd that it be is-
sued without the payment of the us-
announced that the
Government has: agreed to the pro-

/

(i

on the part |3

., Cumg- ||

Boston, Sept. 14.-~AltNough' there 1s||

are slowly going down. The Steel Cor-|

sy

PRICES:

$150
116
200

vanced in price.
the exceptionally low prices
terms. $5.00 cash down and $5.00 month-
ly until paid for.

Courtney Bay Heights Syndicate
Fawcett’s Store, East St. John.
Phone M. 4652,

Advan‘ce in price on and after Oct. 1st.

-

BUYING SAFETY

The investor who buys safety first and foremost makes

the best buy.

plus 10 p. c. to 12 p. c. interest.

b b L J
Insurance and Real Estate Broker—Board of Trade Bldg.

When you

buy improved real estate you

E. ANDERSON

buy safety

The balance of our unsold lots will *be ad-
Take advantage now of
and easy

9-17




