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IMPERIAL BANK OF CANADA WHEAT OPTIONS FIRMER 
OTHER GRAINS EASIER

G. Adams, president of the Farmers'
Produce Association, spoke at consider- I DIVIDEND NO. 71.

most of the farmers would be satisfied £«* *■»»”,„UP°“
wlth the latter for this year as a start. Stock of thla Institution has >be*"dlan_ 
A committee composed of .Mr. Adams, A. !jjK**A*SE SIS., thJ®* ÎKî^the same 
Denuy, Samuel J. Macdonkll, A. B. Cline bePn ‘v»ble at the Head Office and
and J. W. Macleod, was appointed to en- | Branches X ‘ the H
deavor to arrange a system of guaran- OJf AND AFTBR FRIDAY| THU let 
teed payment. DAV OP may y EXT.

The reports showed 30,760 boxes board- The Transfer Books will be closed 
ed, all of which except 140 sold oh the fr0m the 17th to the 30th April, both 
board, the average price being 11.92 cents, «jays inclusive.

The old officers were elected, as fol- The Annual Meeting of the Share- 
lows : President, A. Denny, manager of holders will be held at the Head Office 
the Royal Bank; vice-president, Samuel of the Bank on Wednesday, the *Tth 
J. Macdonell, Strathmore; eecretary-trea-1 May, 18418, the chair to be taken at 
surer, H. B. Fetterly, Cornwall.

The next meeting of the board will be 
hêld on. Saturday, May 2.

THE CANADIAN BANK 
OF COMMERCE

THREE AND ONE HALF PER CENT.
per annum le the rate of Interest we pay on deposits. We credit this 
Interest to the account and compound It

;

FOUB TIMES A YEAR.
Ae security, you have our Paid-Up Capital, amounting to the exceptionally 

.large sum of S8TABLISHBD isey* .

• 110,081,Hi 
8,080,H|

113.008,011

MEAD OFFICE. TORONTO&
SIX MILLION DOLLARS Gains Have the Reverse of the Ex­

pected Action on Chicago 
Wheat Quotations,

■and a Reserve Fund of $2,780,000, or a total Shareholders' Capital of 
BIGHT AND THREE-» CARTER* MILLION DOLLARS protecting your 

money from loss. You have also the further protection of our Charter, which 
limits the total amount we may receive, on deposit to the amount of 
the Fhld-Up Capital and further, provides that our total borrowings from 
{he public shall not exceed four times the.Paid-Up Capital. Do you know 
any place where mdney Is .better protected? -And It Is always available
Whe AnTacoount may be opened with 'one dollar. Every dollar

“TANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET - - - - - TORONTO

\PAID-UP CAPITAL35, B. WAIiEBS, President. ,
ATB1Y x AIRD. General Manager I REST........A. a «BLAND, i^pt. of tranche, f TtlAL ASSET!..

■'
e

BRANCHES IN THE CITY OF TORONTO;
Mats Office (21-25 King St. W.) Cue en ni Be (hurst 
Bleep mm Verne „ test (Car. Gram ju
Market (144-148 Klee St. t > Spadiaa aed Callage 
ParMale (1331 Queen St. W.» Tenge and College 
Parliament St. (Car. Cart ten) Tange and Queen ( 197 Tenge-st.)

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH

World Office,
Saturday Evening, April 18.

Liverpool markets were ciosed to-day.
At Chicago May wheat closed %c hlgh- 

Oeneral Manager. I er than Thursday ; May com ‘Ac lower,
Toronto Ont 2 lit h March 1»08. 1 and May oats unchanged. -Toronto, ont., 25th Marcn, I Winnipeg: May wheat closed %c higher

than Thursday.
Winnipeg: Car lots wheat to-day 87, 

year ago 177.
Chicago: Car lots to-day. wheat 18, con­

tract 4; oorn, 362, 39; oats, 309, 7.
Northwest cars to-day, 284; week ago,

172; year ago, 551.
Australian shipments for the week . ____._________ ——,

amounted to 186,000 bushels v. 80,000 last | DESIRABLE VACANT LOT 
week and 624,000 bushels a year ago.

Exports from the United States and 
Canada for the week were 2,470,000 bush­
els, against 8,102,000 bushels last year.
Since July exports have been 173,000.004 
bushels v. 148,000,000 bushels last year.

bears In- Ék. St i
s ;noon.

By order of the Board.
D. R. WILKIE, s

New Rillway to Vancouver.
TACOMA, Wash., April 1#.-After wait­

ing 16 years James J. Hill has arranged 
tog the entrance of the Great Northern- 
Into Tacoma over the double tracks of 
the Northern Pacific from Seattle.

L. W. Pratt, former secretary of the 
Tacoma chamber of commerce, while In 
St. Paul several days ago saw In Hill’s 
office the agreement between the rail­
roads concerned, whereby the Northern 
Pacific gives the Great Northern an en­
trance to Tacoma, and In return gets an 
entrance Into Vancouver, B.C., over the 
Great Northern.

The Great Northern is to run Into Ta­
coma as soon as the new half million 
dollar station Is completed, or probably 
before.

S

-MARKET ABSOLUTELY DULL 
OUT WITHOUT LOSS 0FzT0«E

PBCTIE fULfllLEl 
OF OETUIW 010W

131

TORONTO STOCK EXCH

mat iFOR SALE i -

Sentiment in Regard to Cobalt 
Securities Shows a Marked 

Change Recently.

ÆMJLIUS JARVIS & CO.On the Southeast Orner o' Bathurst 

lars apply to—
------Members Toronto Mock Exchange------ ■

16 Jordsn rtreet, «Prince. Strier I 
Toronto, Ott London, Eng. ■

STOCKS AND BONDS
Gold Exports Are Not Regarded Seriously As Yet 

—Market Sentiment Improves 
at Toronto.

A. M. CAMPBELL8T. LAWRENCE MARKET.
12 Richmond Street East.

Telephone Main Z8S1.Receipts of farm produce were 100 bush- 
World Office. I els of grain, 20 loads of hay, two loads of

Saturday Evening, April 18. straw and about 76 loads of mixed pro-
The predictions regarding another re- duce—apples, potatoes, butter, eggs,

turn of buoyancy to the Cobalt market poultry and vegetables—besides a large 
have been partially fulfilled by the rally I delivery of butter, eggs and poultry on

______________________ _____ __________________ which has taken place In many of the the basket market. „
■ BUS Stocks since a week ago. Sentiment has Wheat—One hundred bushels of fall Ugrth Ffltlsh End MUfCailtliR iBSlIfîHCB CO
V.ithln stock market circles, as already I undergone a wonderful change recently I sold at 91c. • __—w a

said, the situation shows some Improve- In regard to the securities of many of Hay—Twenty loads sold at $17 to $18 per G e lierai Insurance Brokers. ua 
ment. The rise which has taken place Is | “>® sllver properties, and those who look- ton. , I Offices s 26 East Wellington
inducing the selling o, stocks by some j ^reT^atl^ nowTe^n^tU!

large and shrewd Investors, tho this more In the light of an Investment. This per barrel. "
movement Is not general. Many of the S,hanP.e he* been gradual, and °P!y SPj Dressed Hogs—Prices steady, at 88.60 to 
K. __ ■ „ - Rimed by the development work which « cwt
big operators still hold large lines of has been consistently gone on with on Butler—Prices firm at 30c to 36c the 
surplus stocks, for which they would like several of the more Important properties b lk 1 . f7*£e®—j;™; ÎV 300 t0 dBC’ 1 e 
to find a martcet. There Is no public During the winter It Is understood, much Êggilulllverles 7,™
speculation, and commission houses as a been* dem”for the'punxroe of*proving at eaey at 18c to 30c, with a’few lots to spe­
cie are carrying comparatively small ^ f0°/ A™ fttSSE vafuVof the c,al customers at 22c, and
lines of securities Just now the key ta nrouerties Thl»u «nid to be essentially pald to one farmer for an extra lot.
the situation Is the money market. While the ca^Wlth Sllve^OuMn and Trrthe- Poultry-Receipts of choice quality were 
piesent low rates of Interest remain— wey Those heavllv Interested In each I tight,. With prices unchanged from those 
™ ^ these^op^tils^tend that to^y given In table.
eIÎ,iie peeled good stocks wUl look ex- they have ore blocked out equal to, if not | ,
dî^vio?lytr.Ch5?iisn^ie«n thZ ,n excess of the total capital of the com-

r *11 Pan,e«- The reported find of one of the
richest veins yet discovered in the camp

in stock market operations, for In the on the Crown Reserve property has now able to be around the house. 
l)a°?a.of akllfnl men it Is the most pow- cause<i considerable speculation In these M. P. Mallon, wholesale dealer in poul- 

TUS!1 i for hlgh prices. It shares, but the chief outside buying of try, reports receipts light, but plenty to
fi!?. — -° zlnk>V „,n^.conÿ„ùeratl<>n. I late has been principally concerned In supply demand at present high prices,

^P?.a*y.Of the flnancdal schemes of the stocks now paying dividends,or which which are almost prohibitory. 
nnLJitlIb> the pan.lc will go on a dividend basis within a very Joshua Ingham bought 30 pairs of 
vorehil rnr th. ^ . f k 8hort time. The only laggard In the chickens and fowl, mixed, at 15c per lb.
nb!r s »nd°Rn»hnMaia «il I mark®t Is Nlplsslng. The failure of this Llghtfoot & Sons had an extra display
sinmorf"the Î3 I *tock to show some appreciation of the of fine vegetables, one of the best ever
less^nlL ^hel? h^ldln^T better tone In the market Is not under- seen at this Reason of the year,
lessening tneir Holdings or stock oçugnt stood at Toronto and It Is aruln chargedto check the panic and to enable them to by local brokers’ that NtaltSm? , £ U,r*‘nT . _ ^
ssr ss&rsfffcsess « £rr 9» ®%5S............. ....  «

terests are opposed to a decline and In still "outsta’ndlmr wlU have to Wheat* goose, bush........... . 0 88
* •Kr,™"kit_Jr,her taken rereôf’armatX Thehthar^ ^gf/ buah...................0 93

nesLondltlons rUalns to be^l, Upon LoughTknd^delivSred01 WUh thU^certa.n ^sSh"."V".
their side they have the all-powerful b°“C rower for tiro future and a nro- Buckwheat, bushel 
factor of easy money, and with any 1m- spec"5e much lars^r dmSnd for the Barley, bushel ....
provement In business or crop situation stocks by the public It will be aulte ns- I °ate, bushel ..............
ce^fuT1" ThebouYcnm ^ZJ***, 8UC- turel tfhSk î^'a’further con^dereb!. I Seed 

uncertain that we «Snnot b^t advise > rtse ,n a" the bett(‘r claas ot aharea 

much caution In stock market operations i . x/.-r, D._.
Purchases should onlv be made on good .IT?.rk A“*?k,08ta”m®
reactions' and, until the outlook becomes NEW YORK, April 18.—The statement 
considerably brighter, profits should be I boa8e , banks for the week
token xmon all reasonable advances. — snows that the banks hold $49,973,426 more 
Henry Clews than the requirements of the 25 per cent.

reserve rule. This Is an Increase of $6.- 
707,760 In the proportionate cash reserve , ,, .
as compared with last week. The state- Hay and Straw—
ment follows: Hay, per ton.............. .........$17 00 to $18 0Q

Loans, Increased $8,317.100; deposits, in- Cattle hay, ton ...........
creased $2fce8fc#00; circulation, decreased Straw, loose, ton ...
$99,600; legal tenders. Increased $2,197,900; I Straw, bundled, ton...................14 00

XT___ „ . specie. Increased $9,532.100; reserve. In- Fruits and Vegetables—
NEW YORK. April 19.—Growing ease ('teased $11,730.000: reserve required. In- I Potatoes, per bag .......

and plethora of funds in the New York ”Tase<1 *6.022,250; surplus. Increased $6,707,- Apples, per barrel.................
750; ex-u.s. deposits, increased $6,712,126. Onlon.8, per bag ...................

■ ■ . The percentage of actual reserve of Poultry___
the financial situation last week. With the clearing house banks at thfe close of 7
the mid-monthly disbursements of divl-1 business yesterday was 29.26. 
deads, a % per cent. Interest rate was

ADVISE CAUTIOUS OPERATIONS ed

- F. H. Deacon & C mBroker Clews Says Take Profits on 
Reasonable Advances.

Advise cautious operators

; EVANS «S. GOOCH Yei
some of the speculative holders tried to 
take profits.

World Office,
Saturday Evening, April 18.

It was hinted last Saturday that gold

ssrsatT^riW0Ysr?s
• ment started on Wednesday by the en­

gagement of $1,000,000 Of gold for Parts 
and was followed on Thursday by an­
other engagement for a like amount- 
The inception of an outward movement 
of the yellow metal la not taken serious­
ly by the market, but attention will be 
given to the matter providing the exports 
give evidence of running into a large 
volume. The two factors which govern 
this are the balance of trade, and the 
extent to which loans were made in 
Europe last fall to obtain part of the 
$100,000,000 of gold which was brought In 
at that time. It la estimated that an In­
crease of upwards of $120,000,000 In gold 
has occurred at European financial cen­
tres during the first three months of the 
present year, and from this It might be 
Inferred that American gold will not be 
forced out unless by natural conditions.

• • •
In this connection the government's 

March report of agricultural exports are 
quite Interesting. It shows a rather ex­
traordinary decrease. The value of the 
shipments not only decreased $29,500,000 
from February, and $02,200,000 from Jan­
uary, but was $16,400,909 below March, 
1907. and la the smallest shown for this 
month since 1904. Taken in conjunction) 
with this It Is possible that Imports and 
interest payments due to Europeans may 
call for cash where there Is a shortage In 
Its equivalent. When the American credit 
was strained Imports were curtailed ne­
cessarily. and exports were forced where 
at all possible. Agricultural products 
with the exception of cotton were sent 
out In exceedingly large volume, and 
exports of wheat were only checked by 
the lower Argentine prices. Southern 
holders of cotton have been able 1o main­
tain a firm position by reason of their 
financial strength, but on a continuance 
of this position or an acknowledgement 
of the equalizing of the prices of all com­
modities will depend whether cotton and 
not gold la to fill the call of credit from 
Europeans.

v 1
Resident Agents MEMBERS TORONTO STOCK 

EXCHANGE
Investment Bonds and Stocks 

72 KINO STREET WEST u

: • • •
The reduction in dividend of the Cana­

dian General Electric Company from 10 
to 7 per pent. on. the common stock was 
easily explained -from the annual state­
ment. which, was presented to -the share­
holders this week. It would seem that a 
rigid examination of the company's books 
has been made, and to this extent the 
statement la, perhaps, less satisfactory, 
on the face, than It might otherwise have 
been. The net earnings on the common 
stock for the year are only 7.14 per cent, 
so that from now forward care will have 
to be exercised If the dividend has not 
to be further reduced. The objectionable 
feature of this year's statement Is the 
same as that of the majority of Its pre­
decessors, namely,! the large sum of 
money owed on .accommodation to the 
banks. This obligation can only be ful­
filled from the company’s earnings, or by 
another issue of securities, and the latter 
would not be satisfactory to the stock 
market.

STOCK BROKERS, ETC.COBALT STOCKS' U.S. MlïBought and Sold on Commission.

LOUIS J. WEST Mo”b*ixch.".fg,rf
with market | Room "D," Confederation Life Bulldlns

Toronto. •**

■ A. E.OSLER&CO
IS «NO ST. WEST.!

ICobalt Stockseven 25c was

Direct Private Wire to Cobalt
Phone, write or wire 1er quota tire, f 

Phones Main 7434, 7436. «1®

TO THE SHAREHOLDERS
President CanOF * andMarket* NotesA

Mr. H. Wlckson, who has been HI for 
several weeks, Is much better, and Is

COBALT SILVER QDFEN,
LIMITED

E. O. WARREN A CO.
•too:-: BROKERS.

Private Wires te New Yerfc end CMei|o 
Ira tiers Bank Building, 4 Ool- 

borne Street, Toronto. 
Telephone Main 606

Ooe.....■.......

:l

! j WASHINGTO 
number of coni 
man CuMom dt I 
on foreign relat 
with President 
tary of State Ru 
that before the 
present session 
authority will ti 
dAt to proceed 
such manner a 
may require1 to 
the United StatJ 
terests of Amerij 

A resolution - a 
to the president 
Senator Cullom 
president and Be 
vidés that the pn 
power to deal u 
matter of adjua 
ales with that 
wrongs done to J 
corporations in 
of the Jll-treatm 
ed at the hands 

IJriàér such ad 
tratlon would ad 
mission to arbltij 
American cltlzed 
against Venezuel 
subject of generl 
use of force in 
ratified by the, 
weeks obligate 
follow this tin* i 

On several, od 
by the correspo
state department 
thé American d 
out success ca 
Castro to arbitre 
very last represj 
Russell by J. 
zuelan minister 
said that the I 
zuela would vie 
tlon If the Aj 
would consider 1 
tlon aa closed, J 

If a resolution 1 
dent Roosevelt 
Venezuela as he a 
this congress and 
Castro should cd 
attitude thëre is 
American Govern! 
power to use foi 
indications are 
gram would be I

Limited,will be held In the Board room,- 
on the third floor of the Traders 
Bank Building, Yonge St., Toronto, on 
Wednesday, April 22, 1908,at 3 o clock 
In the afternoon, to receive the re­
port of the Directors for the past 

! j year, to elect directors for the ensu- 
and for all other general

• * S
A peculiar piece of financing Is projected 

by the Crow’s Nest Coal Company, a^ 
meeting of the shareholders having been 
called for April 20. It is proposed to issue 
bonds to the extent of 12,600,000, but it is 
said that these are not to be put on the 
market, but only to be given over to loan­
ing Institutions for advances to the com­
pany. The arrangement is! quite a strange 
proceeding, as is also that of giving a 
stock boniis of 66 2-3 per cént. to the pre­
sent shareholders. It Is thought that the 
company would be taking a more con­
servative course if they did not enlarge 
the outstanding otock for dividend pur­
poses, but retained the earnings for fu­
ture developments, instead of having to 
deposit bonds for this purpose.

see
The navigation. stocks have made the 

usual spring movement. In the case of 
Richelieu, the rise in the price of the 
shares is attributed to the expected in­
crease in earnings this summer from the 
Quebec tercentenary; but, as the obliga­
tions of this compara have been • in­
creased. it will be necessary to have the 
earnings increased, at least, in conformi­
ty. ^ltho no statement has yet "been 
made regarding the increase in the 
Northern Navigation capitalization, it is 
generally understood that this will be 
announced a little later on, and that the 
full limit of the authorized issue, viz., 
31.000,000. will be reached for the purpose 
of financing the new boat of this com­
pany. Northern Navigation shares are 
now mostly held by investors; little of 
the stock has been brought out by the 
10-point advance, and none is at present 
forthcoming at the bid price. %

ed
i:

STOCKS — GRAIN
Mining Shares
HERONS CO. k-m

111Ilf
ISll:

$0 90 to $.1..

ipg year,
purposes relating to the management 
ot the Company’s affairs.

JOHN, I. DAVIDSON,
President.

0 84
0 90

.. 0 70 

.. 0 53 
.. 0 51

*

STOCKS FOR SALE.
10 shore» United Empire Bank, 10 I 

shares Farmers' Bank, 30 shares Home

mnrnôJ, <£r;,t^"aB~ L°ae’ 2W-
J. E. CARTER,

Investment Broker, Gnelph, Ont.

edToronto, April 11. 1908.
The Wm.- Rennie Company quote the 

following as their selling prices for seeds:
Red clover. No. 1, per bush ...............$14 40
Red clover. No. 2, per bush 
Alslke clover. No. 1, per bush 12 80 
Alsike clover, No. 2, per bush .... 11 10 
Alfalfa, No. I, per bush ..
Timothy, No. 1, per cwt 
Timpthy, No. 2. per cwt

V Bran—Sellers $24.50, Toronto.
Y

14 10 ed

:
Buckwheat—Sellers 66c. 
Peas—No. 2, buyers 87%c.f

I Wy *> iI :!il?
... 13 80

7 751 Com—No. 2 yellow, buyers 68c, Toronto. 
Flour—Ontario, 90 per cent, patent, $3.25 

bid, for export. Manitoba patent, special 
brands. $6; second patents, $5.40; stfong 
bakers'. $5.30.

Stewart & Members of Standard 
Stock and Mining ’ 

Exchange.

Lockwood 18 =•
BROKERS

Successors to Wills 4 Co.

• • •
7 25Î Business at the New York exchange 

has been fearfully narrow during the 
week. Standard securities have not, fluc­
tuated enough to allow of profitable out­
side transactions on either side of the 
market. This situation has aided a light 
bulj campaign In what is characterized 
aa the “cats and dogs.” Insiders In these 
shares have had to contend with very lit­
tle profit taking, as few buyers came Into 
them before the rapid advances. A lull 
in actual trading was evidently regarded 
as an opening to the promoters of these 
shares, and it Is e> pected that these side 
Issues will be taken by the uninitiated 
should later buoyancy develop In the 
gqlar market. Transactions during" the 
week were smaller than at any similar 
period since 1904, and the usual active 
securities fell In almost absolute dulness.

FINANCIAL REVIEW.
..14 00
..10 00

Û li; L Growing Ease and Plethora of Funds 
>, During Last Week.iH Phone Main 7466 

48 Bxchingb Pulci 
New York city.

15 00
Winnipeg Wheat Market.

Following are tfie closing quotations on

May ,1.05 hid,
July $1.07% bid,

Oats—April 39V4c bid. May 40%C.

fs!lly $0 96 to $1 10 
1 00 
I 26 1 40

3 00! ;«li"

14
We recommen-t the purchase of-Hew Tern- 

lsoamlngrue and Grown Re îerve, Silver 
Queen and Nlplsslng

Write, wire ur pbpue order»
w. T. CHAMBERS & SON

Member. Steadied Stock an t Mini 15 Exchange 
a King Street Bast

money market was the marked feature of
s

Turkeys, dressed, lb ........... $0 20 to $0 25
Spring" chickens, lb ............. 0 18 0 30
Fowl, per lb ...

Dairy Produe
Butter, lb .....................................$0 30 to $0 85
Eggs, strictly . new - laid, 

per dozen ...............................  0 20 ....
Fresh Meats—

Beef, forequarters, cwt....$8 00 to $8 00 
Beef, hindquarters, cwt .. 8 60 
Beef, choice sides, cwt ... 8 00 9 50
Lambs, dressed weight.......... 15 00 17 00
Lambs, spring, each 
Mutton, light, cwt..
Veals, common, cwt.............5 60
Veals, prime, cwt 
Dressed hogs, cwt

The statement of banks and trust
found necessary to effect the placing of ranlee of Greater New York, not mem- 
funds on call and 90-day loans fell below bers of the clearing house, shows that 
3 per cent. these institutions have aggregate deposits

The beginning of exports of gold was Çf $319,710,500; total cash on hand, $58 006,- 
the natural consequence of this condition I ®°°’ ana 1031,8 amounting to $808,372,300. 
and a call from the united States Trea­
sury for the return of an Instalment of I Expect Big Production,
government deposits Is not expected to SEATTLE, Wash., April 18.—According 
have any material effect In stiffening to special cable advices from Nome, 
money rates. That the plethoric condi- Alaska, bankers and miners of Seward 
tlon of the money market Is due to a Peninsula expect to realize this year the 
great extent to the violent measures for •nrifeRt spring production in the history 
relief taken In the throes of the panic last ofr.Ala^J{a ,
fall Is true, but shrinkage In trade actlv- .[t will probably reach $3,000,000. From 
ity Is Indicated .also to an extent which . the caI7!P* reports have been received 
deprives the ease of money of most of unusually rich dumps piled up during 
Its favorable effect. In March for the [ho winter season. A new tin find, said 
first time since October, the values of I f^B^LkTTuntal'n."1186' ‘8 reporte(1

com- 0 11 0 13 Toronto Sugar Market.
St. Lawrence sugars are quoted as fol­

lows: Granulated, $5 In barrels, and
No. I golden, $4.60 In barrels. These prices 
are for delivery ; car lots 5c less.

I; i, re-
■f$ Brokerage Co. In Receiver's Hands.

CINCINNATI, A.prll 18.—Application 
for the appointment of a receiver for 
the Odell Brokerage Company, one of 
the largest concerns of Its kind In the 
country, was made in the state court 
to-day by attorneys representing the 
company.

Rumors of financial difficulties have 
been current locally for several days, 
but the company was declared to be In 
gcod condition, except tor one or two 
large deals still unsettled at the time of 
the last re-organization of the concern.

To-day’s action was In the Interest 
of the company and for the protection 
of Its business.

ed1 m

i E{ Ti­
ll! : STOCKS AMD GRAIN

Cobalt-New York—Oh leas»
241

Arthur Ardaffh & Co.
TORONTO

* • •
Notwithstanding the Inactivity of the 

market the standard stocks have maln- 
alned a good undertone thruout the week 
The narrowness of the fluctuations In 
such shares as Union Pacific and Read­
ing was more suggestive of accumulation 
than of anything else. Floor traders have 
become pretty well convinced of their In­
ability to make successful terms mitll 
the insiders adopt an aggressive policy on 
either side of the market, which accounts 
for the small amount of transactions and 
the freedom with which prices are drop­
ped u large fraction on the smallest of 
offerings. The close on Thursday was 
suggestive of a better market during 
the to coming week. Crop news Is being 
watched carefully, but neither In the 
news nor at the markets for grain fu­
tures has anything developed to cause 
nervousness. The settlement of the coal 
strike should prove favorable to the 
market, and an Increase In activity will 
prove beneficial to prices.

* • •
The atmosphere In local financial circles 

has cleared considerably of late, whether 
owing to the spring season and naturally 
buoyant disposition at that particular 
peplod, or to a train of circumstances 
which have worked to dispel the 
ness In regard to securities which has 
hung as a pall over the market for a 
good many months. One factor of more 
moment, perhaps, than any other was the 
news from the Canadian west, which 
spoke of active operations on the land, an 
Increased acreage and apparent good pros­
pects for a successful agricultural year. 
.Commercially there Is less complaining 
than there has been, and there appears 
to exist a general belief that the appre­
hensions of last fall were too deeply col­
ored,, and that improvement, at least tem­
porarily, has already begun.

* * •
In closer connection with the market is 

another attempt to settle the differences 
between, the Dominion Coal and Steel 
Companies, the two principal Individuals 
In these concerns having held several con­
ferences In this city during the past week. 
It can be readily understood that great 
pressure Is being brought to bear upon 
these two companies to stop further liti­
gation, and to have them get down to 
business and make money for their share­
holders, rather than dissipate it in the 
courts. The Inside operators In the Steel 
shares, who utilize every action to bolster 
up the shares, took advantage of the 
possibilities of a settlement and gave their 
specialty the usual activity at Montreal. 
It Is, perhaps, needless to say that the 
shares were not anxiously sought after 
here. The Coal stock showed a quick 
appreciation also. The scarcity of this 
Issue In the market at recent low prices 
lent Itself to manipulation by one house 
which sought to take advantage of thé 
changed conditions. The stock ran up 13 
points, but lost about a third of this when

Chicago Markets.
Marshall, SrRdet & Co. (J. G. Beaty), 

King Edward Hotel, reportsd the follow­
ing fluctuations on the Chicago Board 
of Trade;

11 00

I : I1 III 3 00 8 OO
9 00 12 00

6 50 High. Low. Close.Open. Phorte M. 2754X «V ;
I Bjl

if JI !*

8 60 11 00„ „ . Wheat—
8 60 » OO I May ........................ 91%

July
Sept ........................ 82%

Corn- 
May ..
July ..
Sept ..

Oats—
May ..
July .. 

n neu. i Sept .. 
n Pork—
0 14 May ..
014 1 July ..

Sept ..
Ribs- 

May ..
July ..
Sept ..

HI 0» LMaV..
014 - " July ...

Sept ..

91% 9393
86%86% 84%84%<r FO« SALS.

2000 shares of Californie Dlamosâ
OH at 10c per share. This Is a dividend- 
payer at present.

Apply BOX «26, GUELPH, ONT.

82% 8484%FARM PRODUCE WHOLESALE.
66% 66% 
63% 63%

66% 67%exports fell below those for the corres­
ponding period of last year. Altho the 
shrinkage in volume of Imports has been 
much more violent, It is expected that
the outward movement of gold will attain I NEW YORK, April 18.-Beeves-Re- 
conslderatoe dimensions. The movement ceirts. 1361; no trading In live cattle; nom-
ls likely to be diverted, to part, to Ger- inally steady. Dressed beef, slow at 9%c , ~ ,
many, the Imperial Bank making an al- to Her extra beef, ll%e. Exports, 101’’ Turkeys, dressed
lowance on shipments while In transit in cattle and 4200 quarters of beef. ” Geee®, dressed ...
order to facilitate the movement. The Calvee—Receipts, ISO; none for sale Lv „ ,,
shipment to Paris represents a diversion alive; nominally weak. Dressed calves, Sill , .....................? J?
of the demand of that centre upon Lon-I dull and weak; city dressed veals. 7MiC to sStJr Lnarlto?1 daïrv**” o în
don, which has been In progress for a 12c«* country dressed, closing lower, with- I d 1 y,e” 030
week or more, with the effect of raisins- out 3 clearance. 2u::er’ 8tore lota
the Interest rate in London to a consider- Sheep and Lambs-Recelpts, 2877; noth- Iglg1"'new-told^’dMen” le"' ° “ 
able extent. •tor doing for lack of stock; feeling %£gB’ nfw ala;. aozen

The flow of funds to New York from , g^se >£,**’ ,£b.............
the domestic Interior meanwhile continues RÎC?ÎE[8V2[90: feel|ng firm on Ï, * ?' extracted "l'h"
in unabated volume, and the surplus of | BuKal° advices, but none for sale here. | Honey> extracted, lb..
the ’New York bank reserve Is assum-. , , ,
an unwieldy volume. Chicago Live Stock. I Live Poultry Wholesale

Money market Conditions, therefore. .^:HICA!>0, April 18.—Cattle-Receipts. Turkeys young ...............
seem to be reaching the condition promis- 100-, eteady ; beeves, $4.50 to $7.20: cows Turkeys,’ Old ........................
lng success for new offerings of securl- ?-n,n "® .®rs’ ..?■ . ' Texans, $4.50 to I chickens, fancy, large .
ties. The known necessities of the rail- T* « ea X ', *4"50 westerners, $4.60 |Chickens, medium
road corporations promise large Issues of 1 DÎ5k,®r,a a!l!Lfeeîlera' H.25 to $5 25.
new securities as soon as conditions be- ,?fcp,ls',|0001, ste]arly to 10c high-
come propitious. The Union Pacific, the heavy ^h$6«*tiî I?’ ro.ii-h'
Illinois Central, the Delaware & Hudson, ritos y$4 30 K «■’ hmu-Siié ‘«S®1
the New York Central, the Interborough- M *8'®' b k f salee' ®80 to | prices revise* dally by E. T. Carter *

Metropolitan, and some minor companies Sheep-Receipts, 6000; steady native $5 £o. 85 ,Ea8tr F!on‘ ‘ 8tre®L Wholesale
have announced their plans already. Ten- to $6.70; western $5 to $6 65-' vMrllnJr Dealers In Wool, Hides, Calfskins and
tiers for these Issues will be awaited with $«35 to $7lTZbs $6 to r ffi- Sheepskins, Furs, Tallow, etc.:
great interest to Indicate the course of $6 to $7.70 * ’ WL8lern’ Inspected hides. No. 1 cows, steers.» 06%
the Investment situation. Aside from the ________ inspected hides, No. 2 cows, steers.. 0 04%
needs of the corporations, the demands East Buffalo Live Stork I £°!V\tl7 hld.®8 ............................. $P 04
for loans are light. The course of earn- EAST BUFFALO April 18—Cattle n £a![*b!nS’ c ty ..........
togs of the railroads has not yet turned cetpts steady; price's unchanged. R Hor^todés^No ^ '

* for the better in 3 sufficient degree to Veals-Recelpts, 400 head active- 26c Horsehair ner lb '
help their credit. The latest report of lower; $6 to $7 50. active, 26c Horeehato per lb ..
the committee on car efficiency of the Hogs-Receipts, 2100 head; fairly active- Sheliiklns .. ..
American Railway Association showed ; q iDp higher * heavy S6 is 
that on April 1 the number of idle freight mixed. $6.30 to $6.35; yorke'rs $6 15 to $6 40- 

had increased since the previous re- p|gR| J4.50 to $5.75; rouglis. *5 is to $6.K:
St5heé.?4ot,?u*4TB0: ?alr„s' to 3®-30- I '.The following were the last prices made

Sheep and Lambs—Receipts, 4400 head: ah the call board of the Toronto Board 01 
steady ; lambs dc higher; Trade. Prices are for outside shipping 

lambs, 5 to $8.15; yearlings and wethers prints, except when mentioned.
$7 to $7.26; ewes, $5.25 to $6.50; sheep, mixl ------------
ed, $3 to $6.50. I Winter wheat—No. 2 white, sellers 890-

No. 2 red, sellers 89c; No. 2 mixed, bugl­
ers 87c, sellers 89c

Spring wheat—No. 2 Ontario, no quota­
tions: No. 2 goose, buyers S2c.

Rye—No. 2, buyers S6c.

Barley—No. 2, sellers 60c; No. 3X, sell­
ers 62c; No. 8, sellers 55c.

Oats—No. 2 white, Olivers 43c, sellers 
46c: No.-' 2 mixed, 43c bid.

The prices quoted below are for first- 
class quality ; lower grades sell at corres­
pondingly lower quotations:
Hay, car lots, ton ...........
Straw, car lots, ton ........
Potatoes, car lots, bags 
Evaporated apples, lb-.

63%.. 63% 
.. 62%IT CATTLE MARKETS. 62%62% 62%5 ST 1i?; j

■ 1 1 ..$15 00 to
... s 00 . 53% 63% 53% 53%

..... 45% 45% 45%

......... 37% 37% 36% 37

....13.12 12.12 13.05 13.10

....13.42 13.47 13.40 13.45

....13.75 13.82 13.75 13.77

Money Markets.
Bank of England discount rate, 3 per 

cent. London open market rate, 2 to 2% 
P-c. Short bills, 2% to 2% p.c.; three 
months' bills, 2% to 2% p.c. New York 
call money, highest 2 per cent., lowest 
1% per cent,, last loan 2 per cent Call 
money at Toronto, 6 to 7 per cent

Price of Silver.
Bar silver In London, 26 3-16d per os.
Bar silver In New York, 54%c per oz.
Mexican dollars. 47c.

45%ON)0 85

CEO. O. MEftSOM
& COMPANY

0 07%
0 18
0 121 1 jrri 1-Si11
0 13 0 14

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bullying 

16 KING ST. WEST, TORONTO 
Phone Main 7C14.

0 18
0 13 . 6.97 6.97 6.95 6.97 

. 7.25 7.25 7.22 . 7.22 

. 7.47 7.47 7.45 7.45
0 31

0 26 • 0 27
0 33 IM1 ft

Sent on. 8.12 8.12 8.12 8.12 
. 8.37 8.37 8.32 8.32 
. 8.55 8.55 8.52 8.52

Bkf
.. 0 14% 
.. 0 11 Merchants* Storage Co., it

Receives consignments or commercial 
goods (furniture excepted) for storage 
and distribution. Large warehouse, 
central, clean, dry and free from rats. * 
124-128 RICHMOND ST. W., TORONTO. 
Customs A Excise Bonds. Phone M.

TeLint0 12%Foreign Exchange.
Glazebrook A Crotiyn, Janes Building 

(Tel. Main 7517). to-day report exchange 
rates as follows:

nervous-
Chlcago Gossip.

Ennis & Stoppant wired J. L. Mitchell 
at the close ot the market:

Wheat—The market was a great sur­
prise to the majority of traders to-day, 
the general expectation was that prices 
would have a sharp decline when rains 
were reported in Nebraska and Kansas. I 
The extent of thls'b^eak was a %c decline ! 
at the opening, but it was followed by a ! 
sharp raHy, which carried prices up over I 
a cent and market held the advance well 
closing near the best prices of the day. ! 
The advance was started by buying of a 
falily large sized amount of May wheat 
by a prominent elevator house, the trad­
ers tailing on and shorts bidding up the 
market to an endeavor to cover. Out­
side trade was rather light, most of the 
trade coming from the professional ele­
ment. The strong statistical position of 
the- cereal seems to have outweighed ef­
fects of rain: too much rain Is now being 
reported from some sections. Higher 
prices are anticipated.

Corn—Opened fractionally lower 
held fairly steady at the decline. There 
was a scattered commission house trade 
on both sides, with bull leaders support­
ing May.

Oats—Ruled easy with trade very dull.
Provisions—Steady and held a small ad­

vance on strength of hogs. Commission 
houses were the best buyers, with pack­
ing houses sellers.

LÀU6S 1:!
,. .$0 20 to $0 22..0U
.. 0 16

—Between Banks—
Buyers. Hellers. Counter, 

par. 
par.

91-32 9%

V 0 20
0 UF 8 N. Y. funds... 1-32 tils. 

Mbntreal -f’ds..
60 days sight...9 
Demand, stg . .9 9-16 9% 
Cable, trans.. .9%

%to%
%to% T0 14 0 15

Fowl .............................
Squabs, per' dozen

par. 0 10 0 12
9% 2 00 3 0V

9% 10

I 9 21-32 10
—Rates In New York-

Actual. Posted. 
.. 484.70 
.. 487.20

Hides -end Skins.10%

RESterling, 60 days sight 
Sterling, demand ........

v «86%$ 488

Price of OIL
PITTSBURG, Pa., April 18,—Oil closed 

at $1.78.

I THE*1
: 0 lu

.. 0 09 

.. 2 60C.P.R. Earnings.
Week ended April 14, 1908. $1.306,000; same 

week last year, $1,479,000 ; decrease, $174,000.
0 23

IT *** $I
0 au

1 Cornwall Cheese Board.
CORNWALL, April 19.—(Special.)—The 

Cornwall Cheese Board organized for the 
season at a meeting held here on Satur­
day afternoon.

GRAIN AND PRODUCE.•1 ThoseIcars
port on March 1 by 9801. This disappoint­
ing showing was decidtngly corroborative 
of reports for some time past of a re­
newed contraction to trade activity.

A fresh decline in orders for steel pro­
ducts, Instability In the Iron market, and 
continuous decline In prices of copper, 
make a burden for hopeful sentiment to 
contend with. The recurring reports of 
the Intended cut In prices of steel pro­
ducts have had an unsettling effect on 
trade, in spite of the express determina­
tion of the allied Interests controlling the 
largest corporation of the.output to main­
tain prices. Crop prospects are of grow­
ing Influence 011 speculative sentiment. 
From the high prdmlse of the condition 
of April 1, shown by the government re­
port, the need of moisture In portions of 
the winter wheat belt indicated a pos­
sible deterioration, which made this In­
fluence an unfavorable one for the se­
curities market last week. Dealings In 
securities, however, were unimportant, 
owing to the holy week closing.

and- Twe
Repolir
Articles

' There was a large at­
tendance of farmers and manufacturers, 
including most of those who had taken 
an active part in organizing a farmers' 
exchange here a few weeks ago under 
the auspices of the newly-formed Far­
mers' Produce Association.

It seemed to be generally understood 
that the cheese board and Farmers' Ex­
change could not both continue to busi­
ness, and when put to a vote It was de­
cided by a large majority to continue 
the board, which will be Incorporated. J.

1er snly

•I !■*
British Cattle Markets.

LONDON, April 18.—London cables are 
at Ve, to 13%e per pound, dressed 

weight, refrigerator beef Is 
10%c per pound.

Sudden Death at Woodstock.
WOODSTOCK, April 19.—Mrs. Ed­

ward W. Neabitt died suddenly this 
afternoon.

$ New York Produce Markets.
NEW YORK, April 18.—All commodity 

exchanges In the city being closed to-day. 
quotations were generally nominal and 
holiday conditions prevailed in, practically 
all outside markets. Quotations on lead- 
inr articles follow :

Hay, good to choice. 96c to 97%c. Hons, 
state, common to choice, 1907, 6c to 12c: 
1906, 4c to 6c: Pacific coast. 1907 . 5c to 8c; 
1906. 3c to 5c. Hides, Bogota, 17c: Cen­
tral America. 17c. Leather acid. 20c to 
27c. Wool, domestic fleece, 31c to 34c 
Petroleum, refined. New York $8 70- 
Philadelphia and Baltimore. $8.70: do.,' In 
bulk. *4.95. Rosin, strained, common to 
good, $3.70. Turpentine. 50c. Rice, domes­
tic. fair to extra, 3%c to 6%c. Japan, 
nominal. Molasses, New Orleans, eood 
to choice, 28c to 42c. Peanuts, fancy 
handpicked, 6c; other domestic, 2%c to 
2%c. Freights, cotton, by steam, 12c.

quoted at
Û7I in­

junction Live Stock.
, 3re 21 car loads of live stock at 

the Lnlon Stock Yards, as well as a large
market °C horSv*s for sale at Mondays

man be bed 
Zd btosk

3H
î There

t6 to 7 Per Cent.The Sterling Bank of Canada if:
n î may now be obtained on invest­

ments in the Preference Shares 
of established companies which 
have paid dividends regularly 
over a long term of years.

These Preference Shares afford 
an opportunity for safe and pro­
fitable Investment which should 
be attractive to Investors.

Particulars furnished on appli­
cation.

I *
entirely

; - sas■ Notice Is hereby given thatHi a dividend of one-and-one-quarter per cent. 
(1 1-4 per cent.) for the quarter ending thirtieth April instant (being at the 
rate of five per cent, per annum) on the paid-up Capital Stock of this Bank 
has been declared and that the

=§3
NOM* I 
any anfla

| $1.001 Opens an account in the Savings j 
Department of

« I S1.00 |
' Holiday Traffic.

Trains leaving and arlving at the 
Union Station all carried big crowds 
last night. People were getting home 
from their holidays in fime to start 
work this morning. The C.P.R. for 
Ottawa at 10 o'clock has to be sent out 
in two sections, and then each section 
made an unusually large train. All the 
trains had extra coaches.

same will be payable at the Head Office and 
Branches of the Bank on and after the 15th day of May next. The Transfer 
Books will be closed from the 20th April to the 30th April, both days Inclusive. 
The Annual General Meeting of the Shareholders will be held at the Head 
Office, Toronto, on Tuesday, the 19th May. 1908, the chair to be taken at 11 a.m. 
By order of the Board.

: THE METROPOLITAN BANK
Interest compounded four times a year. No delay In withdrawal.
Capital paid up....

:
hi

"taM. $1,000,000.00

Reserve Fund, sad Undivided Freliii.... : $1,2*1,532.26m Cheers Markets.
BELLEVILLE. April 18.—At a inerting 

of. the cheese board held here to-dav’ 
1 ,ieï? "’fr® 269 wnlte. 74 colored offered 
ah 11 bld for white, and U%c for
colored; 26 white sold. Balance refused.

F. W. BROUGHALL,

A. E. AMES & CO., LTDGeneral Manager.Toronto, 9th April, 1998.
213 Mejutio BMj<
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FINES! AND OTHER GRADES 
IMPORTED ANO CANADIAN

CLOVER SEED
Red, Mammoth, Alslke, 

While and Lucerne,
TIMOTHY SEED AND CORN

Lowest to the Trade.

J. COODALL,
f4 Fruit St (a!, Ignat*. „
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