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[ommencement

“intend to’

for Booklet.

You recognize the importance of miingi and you

open an account with a ‘‘respectable’”’ amount.
smaller sum3 you might be saving are siipping away and your
financial position is probably no better tha.
waste time as well as money. BEGIN Now.
and upward and allow INTEREST AT 8¢ PER CENT. We have some
handsome accounts which were begun in this way. If
reside iu Toronso, deposit by mail.

Canada Permanent Mortgage Corporatlon
Toronto Street, Toronto. ‘

}

begin. But waiting till you can

you are

eantime the
n it was years ago. Don’t
We receive sums of $1

ou do_not
It is just as convenient, Send

SIS OVE DONNNARD
WAL 5T, CLOES HEAY

P

Becent Buoyancy at New York En-
tirely Missing—Locals Heavy,
N.S. Steel Depressed.

World Office,
Tuesday Evening, July 26.
Another tremor passed thru local stock
eircles to-day when Nova Scotia Steel was
forced down five points below. yesterday's
jow quotation, and holders of do-
wmestic  stock anxiously enquired whether
any ° confidence could be . attached
to anything in the home market. Those
psually in close contact with the inside of
this steel concern are reticent regarding
the present action of the stock, and shake
thelr heads Eknowingly without venturing
any information, if they have it. Montreal
{s blamed for depressing the price, and it
might be recalled that Boston was so charg-
ed in the case of Dominion Coal. In any
event, a severe squecze has been adminis-
tered to ‘traders, and sentiment over the
whole market is depressed on this account.
There were no important dealings to-day
and prices; as a rule, were heavy. The
good showing of ‘the C. P. R. on the last
week’s earnings did not incite any long
specnlation, and the few sales that were
made were at a point decline from last
week's  close. =Tefonto Railway, for the
week ending July 23rd, shows an Increase
of $6462, Dbut: issue, ‘'with others, is
praciically lifeless. The action of Sao
Tanlo to-day was not strong. Last week
the stock sold at 108, and small liguidation
to-day brought thé price down to 103% at
the close. The outside feeling at to-day's
close was not of & good character.

* *

Ennie & scoppnu.l. 21 Melinda-street, re-
port the close at New York on: Northern
Securities, bid 102, asked 103; Mackay
common. bhid 23, asked 24: Mackay pre-
forred, bid 65, asked 67: Dominion Conl
(Boston), bid 42, asked 43; Dominion Steel,
bid 8%. asked 9.

London, July 2€:Th'e stock exchange
will be closed on Saturday. July 30, and
Monday, Angust 1; bank holidays.

~ - -
State Grain Inspector Radsford of Kan-
sas éstimates the wheat crop of that state
will be 65,000,000.

* =
Packing house strike extended in Chica-
go, put local butchers refuse to go out.

T L3 L4
The Union Pacific is planning a new thru
line from Kansas City to Pacific Coast over
the St. Joe & Grand Island and proposel
cut-off.

* 5 =
Advance in exchange may cause gold ex-

ports.
T % =

Additional steel plants starting up.
. * =

No meeting of Erie directors yet called
to act on first preferred dividend.

* = -
Strike ordered in Rapid Transit subway.

e

!

SECURITY !
~ GONVENIENGE!
PRIVACY !

These three requisites are
afforded to those who.rent boxes
at $3.00 per year and upwards
in our

SAFETY DEPOSIT
VAULTS

NATIONAL TRUST

COMPANY, LIMITED,

22 King Street East, Toronto

The resignation of Char es M. Schwal
as a direvtor was uécepte , ‘and Thomus
Morrison ot Pittsburg, was selected to take
.n}‘.' Schwab's place on the board.

The earnings tor the quarter ending June
30 show a decrease of $17,151,583 as com-
pared with the same quarter last year, and
un increase ot $6,151,539 us compured with
the quarter ended March 31, 1904.

& ‘h . On Wall Street,
arshall, Spader & Company wired J. ¢
Beaty, King Edward H a ‘lase
of ghe markfzt to-day. e e vy
The inftuences working for a reaction in
the market which appearéd last week
gradually accumulated in greater prepou-
derance until to-day, when the effect of a
real reaction was secured.. The deocline
from the highest levels recently reached
has now become dominant, and its con-
tinuance would mean a retrograde move-
ment, not entirely justified by conditions.
The trading to-day was, therefore, more a
development of recent conditions than a
result of anything special in the news,
tho in this particular theré were some
th}pgs which were distinctly¥ depressing.
The question of Erie dividend appears
to have not been settled yet, even in the
minds’ of the directors, but apologies and
explanations are being pulbjlished which

nay mean anything, or, in ! case the divi- |

dend fs declared, nothing at/all. The othor
rumor regarding a possible cut in Stecl
preferred dividend could not be traced to a
reliable source, and the actign of the stoek

| Was entirely Aagainst this theory, tho it
is Doswlght reflect the semi-official

statement that the third qQuarter earnings
would be “poer,” ete.

The Chicago strike, the nervous condi-
tion of foreign diplomats an the seizure
and sinking of merchantmen| furnished the
other causes for depression, and the much-
talked-of reaction has come! in about the
way expected. The crop news of to-day, as
reflected by the government report, wus
mainly favorable, tho complaints regard-
ing growth and yield appeared from scat-
tered localities on all crops.

The main fact is that no disaster in this
direction is pending from present indica-

N. 8. Steel com...

do. bonds

Lake Sup. com... ..
Canada Salt ..... 115
War Bagle ...... ..
Republie ....

Payne Mining .
Cariboo (Meh.) .. ...
g i R cen
North Star i
Crow's Nest Coal. 350
British Can.

Canada Lauded ..
Canada Per. .....
Canada 8. & L

Cent, Can. Loan.. ..
e B & L. ...
Hamilton Prov. .. ...
Huron & Erle ... ...
Imperia]l L. & I.. ...
Landed B. & L
London & Can...
Manitoba Loan
Torounto Mort,
Ountatio L. & D
London Loan ..
People's L. & D
Real Estate

108

“ee

Py

108
119

121
110

130

Morning sales : Commerce,
Dominion, 5 at 2¢

25 at 5634, 50 at

90% ;
Traders’, 4 at 135.
Afternoon sales :
at 227; Toronto Electric .3 at 136:
Steel, 40 at 52, 25 at 52%.

Montresnl Stocks.
Montreal, July 28.—Closing
to-day: Ask.

N. 8.

Bid.

12314
202

Toronto  Rallway Ao

IHalifax Railway.. 91

Detroit Raliway.

Twin City ...

Dcmiprion Steel

de., pref..

Kichellew. .. ... ...

Moutreal L. H. & .

Bell Telephone. ..

Dominion Coal

Nova Scotia Steel.

Rank of Toronto ..

Hochelaga

Dominion Steel bonds. ...
Outario Bank ...
Quebec Bank
Montreal Bank
N.W. Land pref
M. 8. M., pref .
do., com ees
Imperial Banpk....
Muckay ... n
DL, ... s
Union Bank...
Merchants’. ...
Morning sales: Canadian Pacisie
way, 50 at 124, 50 at 124; Dominion Steel,
10, 5 at 9; 'Toronto Railway, 3 at 100%, 3
at 100%, 125 at 100: Richelieu & Ountario,
3 at 63, 217 at 6214; N. 8. Steel, 75, 2,
at 56, 25, 10 at 55%, 25 at 55, 25 at 5414,

66
132

156

25 at 54, 25 at 53%, 25 at 53, 25 at 52%. 50

at 53, 5 at 53%; Mackay, 25 at 23%; Power,
55 at 75; Twin City, 5 at 95%, 100 at 95%;

Coal pref., 47 at 108; Merchants' Bank, 20

ot 157%; Dominion Steel bonds, $2000,
$2000 at 63, $2000 at 62%, $1000 at 6214
Afternoon sales: Canadian
way, 25 at 12816, 50 at 128%, 50 at 1231,;
Twin City, 50 at 951, 25 at 85%: Dom.
Steel pref., 25 at 26; Pawer, § at 75; B. ‘&
0., 26 at 62;: Dominion Ceal, 50 at 42, 50 at

Detroit Railway, 25 at 633, 25 at

X 25 at 63%: Mackay pref., 100 at 66%;
Neva Scotia Steel, 25 at 32, 2 at 53, 38 at
50, 25 at 51, 50 at 3014, 50 at 30, 25 at 504,
5, 50 at 31, 50 at 518, 25 at 52.

.

New York Stocks.

J. G. Beaty (Marshall, Spader & Co),

King Edward Hotel, reports the following
fluctnations in New York stocks to-day:

Open. Righ. Low. Close,

B. 81, 83 54

41%

14% ...
54

507%

e ...
do. 1st pref ...
do. 2nd pref.

. Central ...

N W

"4y
51
185% . .

17744 1T7%
118%

are

20 at 152;
28, N. 8. Steel, 10 at 57,
5, 25 at 53, 25 at 527%, 25
at 52%, 25 at 52%; Toronto Railway, 25 at
Sao Paulo, 25 at 104, 25 at 104ly;

CPR., 25 25 15 &
123%%; Ontario, 50 at 126; Dominion, 22, ?o
Twin
City, 5 at 95%; Sao Paulo, 25 at 1023%;

quotations

Rail-

350

Pacific Rail-

';‘?,1,4; '40%

IMPERIAL BANKe~CANADA

HEAD OFFICE, TORONTQ.

Capital Paid Up............$3,000,000
Rest. 50,000
Branches in Provinces of Ontario, Que-
bec, Manitoba, British Columbia and Norib-
west Territories.
SAVINGS DRPARTMENT.
Deposits received and interest at current -rate
credited twice a year.

BRANCHES IN TORONTO.
Corner Wellington St. East and Leader Lane.
orner Yonge and Queen Streets.
Corner gon e and Bloor Streets.
Corner King and York Streets.
D. R. WILKIE,
General Manager

o o

which refleected downward rtendencies of
foreign spot markets, as well as the easier
tone at home. Trading during wost of
session was not indicative of wids activity,
and uno special increase occurred of sufd-
clent significance to change ‘the current of
events.,

* The Liverpool market was guoted: lower
in the old orop positions thaa at any . time
during the recent ‘past, and the =pot ;nar-
ket made a new low record for the move-
ment. Crop news of the day was mainly
favorable, the some rains 'ar2 reported at

points where not needed, and private 111-‘

formation from some directions indicates
that Jack of cultivation and too rapid
growth 'is working some injury. !

The forccast for to-night and to-mor-
row is for good weather. The weekly gov-
crnment report, issted at noon, was more
favorable than expected, the only real point
of an adverse character being the presence
of bholl weevil in Louisiana, tho little dam-
age is reportad. Condition of Krowing
crop 'is better than a month ago, with the
udded fact that a period of oncertainty has
pissed, and that the crop is passing into
maturity of growth, and yielding capacity
under favorable conditions.

The market for the remaiader of week
ghould in some degree reflect the possible
disposition of New York contract sto-k of
#about 15,000 ‘bales. The July and August
options command a premium over the later
bositions, which is nrot justified by exist-
ing conditions, and pattienlarly so with re-
gard to 'tkis New York stock. It will be
a4 surprise to us if deliveries are not ‘en-
dered and in a sufficient volume to caunse
further depression and perhaps elimination
of existing premiums. We know of no ape-
culative reason why this cotton should be
held in preference to September or, Octo
L)fx'. whlnhjoptln};:s can hie acquired by oper-

ors, saving the prem a g
oflkeias £ p um and carrying

As far os the next erop optionsg
cerned,
tinue
fon,

'Are con-
the deadlock will doubtless con-

until broken by a chiange in condi-

DRINK MUCH LESS WINE,

The Decline in London Notable
During the Last Year,

London, July 26-—The Daily Tele-
&raph says that at the annual meet-
ing of Messrs. Spiers & Pond, the
chairman of the company, M. Cremieu-
Javal, mentioned the striking fact
that the sales of wines had decreased
to the extent of 11,000 bottles of cham-
pagne, 5000 of Burgundy, 3500 of hock
and 10,000 of claret during the year
Just closed. Figures as vast as these
are worthy of further inquiry, in
order to ascertain, if possible,” some
explanation of them.

The explanation offered by a man
speaking from the actual experience of
restaurant management and a vast re-
tail trade in wines and Spirits is that
of the shortness of money, especially

in the upper middle classes. He point-
ed out that dividends have suffered; |
people who three or four years ago'

were getting £1000 ($5000) a year from
their !nvestment are

WHEAT PRICES HIGHER
HUTURES  CLOSE STRONG

Liverpool Quotations Easier, But
American Markets Are Firm—
Foreign Crop Conditions.

World Office,
Tuesday Eveuing, July 28.

Liverpool wheat futures closed to-day »%d
to %d lower than yesterday, and corn fu-
tures Kd to #%d higher.
erLom‘:lon —Close—Wheat %d to 1%d high-
At Chicago September wheat closed 3¢
higher than yesterday, September corn 4o
higher, and September oats 14c higher,

Nortbwest curs: Minneapolis, 91, 151,
207; Duluth, 155, 115, 24.

Primary receipts : Wheat, 930,000 bush-
gls. against 784,000 bushels; shipments,
302,000 bushels. against 208,000 bhushels.
Corn, 035,000 bushels, against 387,000 bush-
els; shipments, 146,000 bushels, against 254,-
00 bushels.

Bradstreet's estimates indicate a de-
crease In world's wheat visible this week
at 2,730,000 buvshels.

St. Louis.—A prominent trader remarked |
the bears are licked hoof,foot and artillery.
The bulls did not do it, bnt the conditions |
did. There is no hope for a bear market
as long as the bears sell futures below
what the cash price is. For another thing,
the world’s wheat crop is short of last |
year, and cash wheat averaged abent 95¢
all last year. The bear is now selling May
corn 7Te to 8c below what cash is selling for
at western country points. The corn bear
is in the same boat with the wheat bear,
and will have to pay the fiddler.

Liverpool.—The following is a condensza-

! milling.

Desirable Home for Sale

Semi-detached, solid brick dwelling con-
taining eight rooms and laundry, in flrst-
class repair. For full particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST,

Telephomne Main 23851,
’

Is Your INVESTMENT Insured?
Douglas, Lacey & Co’s

PL A INSURES the

Investment
BUTCHART & WATSON

'Phone Main 1442 Toronto, Can.

e crrmann

CUSTOM HOUSE BROKERS.

WMMMA/\MMAMMF\MR—
ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,

14 Melinda Street, Toromto.

Oats—Oats are quoted at 32¢, i
freights, and 33c east, for No. g b

Corn—American, 57¢ for No. 3 ello
track at Toronto. i sl

’eas—Peas, 60c to 61c, high freight, for

Rye—Quoted at about 58c.

Buckwheat—Bnckwheat,

48c,
freights.

eastern
Bran—City mills =i bran at $15.50 and
shorts at $15 per ton, f.o.b., at Toronto.

—_—
Barley—No. 2 at 42c; No. 8 at 40c.

tlon of foreign crop conditions, as publish-
c¢d to-day in Broomhall's : United Kingdom
—The condition of wheat is generally be-
low the averace. The first field has been
cut.” Franee—In the centre the harvest is
advancing rapidly. The quality is good, bnt
the yield is deficient. In the north there
are some complaints of scorching. 'The
Marsches Francols considers that the offi-
cial report indicates a crop of 360,000,000
bushels, which compares with 866,000,001
last year. Germany—Continued heat and
drought are affecting the spring crops. |
There ave few complaints regarding win:er
wheat. Russia—The weather has been nn-
favorable, but latest advices confirm prev-
lous reports that the crops are very poor
in several of the sections in the south and
southwest. (This Is ‘mportant crowing ter-
ritory.) Roumania.—The quality of new
wheat is good. Latest reports from there
indicated that drought is ruining the corn
crop. Last year this crop amounted to
78,000,000 bushels, while the average for
the past 10 vears is 73,000,000. Hungary.-—
Still complaints of crop sitnation. Spain. —
Former crop estimates are being reduced.

Puts and calle, as reported by Ennis &
Stoppani, 21 Melinda-street, Toronto : Mil-
waukee new Sept. wheat—Puts, 87%¢c to
88¢; calls, 89%¢c. New York Sept. wheat—
Puts, 92%c; calls, 98%ec.

Washington weekly report on grain says:
Some complaints of rust in spring wheat |
are received from all parts of Iowa and
South Dalota, but generally the crop has
advanced favorahly, altho poor and weedy
on low lands and Northern Miunesota. The
crop is ripening in southern portions of
spring wheat region and harvesting has
begun in Iowa. While early spring wheat
has been improved by rains in Oregon,

much of late has heen cut for hay. In
Washington spring wheat i{s backward ind |
suffering from drought. With another |
week of good weather, winter wheat hae- |
vesting anl threshing has advanced satls- |
factorily, being nearly completed in north- |
erly sections. In the lower Missouri Val-
ley the continued rains of previous weeks
reduced the yield and lowered the quality
of much winter wheat. While higher tem-
peratures in the extreme northern portion

now drawing

of corn belt would have been more favor-
able, corn has made excellent growth, and
it is in most promising condition generally
thruout the corn belt. It is largely laid ;
v nneatisfactory statle of cultivation, '
Farly corn is sinking and tasseling as far
nerth as Nebraska, Towa and Tilinois.. Oats |
harvest continues under favorable condi- |

Oatmeal--At £4.50 in bags and $4.75 in
barrels, cars lots, on track, at Torounto;
local lots, 25¢ higher.

Toronto Sugar Market,
Lawrence sugars are quoted as fol-
lows : Granulated, $4.53, and No, 1 wvellow,
$3.03. These prices are for delivery here.
Ontario Sugar Company, Berlin and Acadia,
granulated, $4.43; car lots 5¢ less.

8t.

Chicago Market,
_J. G. Beaty (Marshall, Spader & Co.),
King Edward Hotel, reports the following
fluctuations on the Chicago Board of Trade
to-day :
Open. High, Low. Close.

9315 95%
87% 8%
8816 87%
8814 - 895

491, 49%
45% 457
45 454

33 3334
33% 33%
35 35y

12.6% 12.82
12.67 12.82

7.40 7.47
7.45 7.52

6.82 6.90
8.90 6.97

Wheat—
July
Sept.

337%
351

.82

Chicago Gossip.

MaPshall, Spader & Co. wired J. C.
Beaty, King Edward Hotel, at the close
of the market to-day :

Wheat --Sentiment to-day was decidedly
In' favor of higher prices! A sensational
interview attribated to J. J. Hill, in which
he niade the statement that the erop this
year would be 100,000,000 bnghels less than
last vear, attracted considerable attention.
It is unnecessary to say that until the size
of spring wheat «rop has heen ascertained
Mr. Hill or any one eclse wha attompts ro
give the total of this vear's crop in bush-
els is simply makiug a wild guess, not
baged on facts.

Cable from Liverpool were a fraction
ower. TLondon and Paris were from e
to 1%c higher. Elevators here paid hizh
prices for the current receipts, partly to

Correspondence
i od

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANCIAL AGENTS

18 King St. West, - . Toronto.

Dealers in Debentures, stocks 'on London,
Eng., New York, Montreal and Toronto Ex-
chan_ges bought and sold on commission.
E. B. OSLER, R.'A. SMITH,

H. C. HAMMOND. VF. G. OSLER.

TRUST FUND 2x=

INVESTMENT SECURITIES

TEMILIUS JARVIS & CO.,

BANKEHRS and BROKERS.

21 KING-STREET WEST,
| TORONTO. T

COMMISSION ORDERS

prcntod on Hxchanges o’
Toronto, Montreal and New York -

JOHN STARK & CO.

Members of Torente Stock Exchange

26 Toronto St, .

nvited.

— .

STOCIK BROKERS, ETO. °

OPADER 4 0

(Now York Stock Exchangs,
Members{ New York Cotton Kxcht.?
\Chicago Board of Tis..on

74 BROADWAY AND WALDORF-
ASTORIA, NEW YORK.

INVESTMENT
SECURITIES

COTTON AND GRAIN.,

TORONTO ‘OFFICE—The King Edward Hotsl.
| J. G. BBEATY Manager.
Long Distgnce Telephones—Main 3373 and 3374.

CARTER & CO.
Stock Brokers New York Stocks

CHICAGO GRAIN AND PROVISIONS
Direct Wires, Continuous Market Quotations.
21-23 Cqlborne St. Opp. King Edward Hotel.

Phone Main 5279, ed

THOMPSON & HERON

12 King 8t. W. Phone Main 88l.

STOCK AND GRAIN BROKER

Private wires. Corres ence invited.

ENNIS & STOPPANI

21 Melinda Street, Toranto.

New York- Consol, Stock
Exchange, .
Chicago Board of Trade,.
New York Produce Ex- .
change, ) i
MNilwaukee Chamber of

Commerce.

Démt Private Wires. ' 135
J. L. MITCHELL, MANAGER,

Members

Lon&s lglltance Telephones Main 5% and Main

S N A RIS R
CONSERVATIVE SPECULATION

INCREASES YOUR SAVINGS.
We buy and sell all classes of securities on a

but £700 ($3500) or £800 ($4000).
A man may feel it advisable to in-

vite people to dine with him at home,
or more likely at'a good restaurant, |
and he will order champagne for |
them. But whereas his party, when |
times were better, would have num-
bered ten or a dozen, to-day it is six or
eight, and proportiohately less wine |
will be called for. If he takes Lis |
wife out to see a play, when money |
is plentiful there is a bottle of cham- '
pagne, but when it is not they take|
something much less expensive with
their dinner.
Claret on the Decline.

Then, again, men dining by them-
selves nowadays very rarely drink
champaghe,and greatly prefer whiskey1 = ey
and soda. Brandy for consumption in ! fiew tork

this way, too, is also enjoying some;f,t,;lul;guls

Toledo ..
Detroit

221 22 fill July contracts and partly to fill a de-
mand from some eastern points, where
stocks are exhausted. Cash No. 2 red sold
here as high as 08¢ for mixing purposes,
In St. Louis No. 2 red sold at™92. We

i look for large primary veceipts to coutinie
Foreign Markets. all thru Auguet, perhaps larger than last

London, July 26.—Close—Corn—S8pot quo- | year, After the first buyers have been
tations, Arerican mixed, 21s. Flour—spot,  filled up we will then be ahle to determine
quotations, Minneapolis patent, 27s. \Vhent | on what basis and in ‘What quantities Fu-
—On passage firm but not active. Corn— | rope will come into the market for.

On passage firmer, with a better enquiry. | The complete exhaustion of econtract
Wheat—Parcel Northern Manitoba, Aug., | stocks during the past month aids to the
338 3d. i tncertainty of the situation. CQur advices

Paris—Close—Wheat —Tdne firm; July | in regard to this spring wheat erop are gen-
21f 75c, Nov. and Feb. 22f 60c. Klour- -  erally very favorable nnd point {o a large
'fone firm; July 20f 40c, Nov. and Feb. 20f icrop in August. Weather conditions are
| 85c¢. | good,

Corn—The market continues to move
| within - narrow range. The weeklv crop
report said that conditions were mueh im-
proved. Our private reports seem to show
| *hat the ecrop is so fur backward of an ave-
89 | rage condition that it wiil require a most
ahy; favorable September and first half of Oc-
9"’/‘ tober free from frost to mature a large
9372 part of crop. Missour] reports are gener-
ally bad, and also a large portion of Rast-
| ern and Southern Kansas. We see nothing
to sell corn on at present. Stocks are not
large, and, compared with wheat, 45¢ for
May corn is a rather moderate figure.

Ennis & Stoppani wired to J. L. Mitehell,
| 21 Melinda-street :
|  Wheat—Liverpool came 3ie lower this
morning, and, with the reduced cash prem-
lums of yesterday and heavy receipts to-
day, ecaunsed a sharp opening decline tn
our marke! Tiaere were heavy rains ro.
ported in various iccalities west and south-
west, which it was argued would resuilt
in a smaller movement to-morrow. The
principal factor in causing the recovery ami
advance during the day was anxiety over
the foreien politieal sitration. Tke fact
tlint Londen was 14 higher and Paris
1%ec higher were iegarded with suspicion,
which seemed to he confirmed by a dJe-
cline of 5-16 in English consols. The
French Journal, which last week eosti-
mated that crop at 510,000,000 bushels. to-
day estimates It at 560,000.000 bushels,
against 366,000,000 bushels last year. There
was no dispesition to sell wheat short :o-
day, and the only offerings ecame from
those who wished to secure profits on long
wheat. Local contract stocks are so sinall
that no important break in cash prices is
expected before next week, bit the increas-
ing movement of new wheat suggesis the
danger of purchases at this level in the
event of a peaceful settlement of the for-
eign complications.

Corn—The opening was in sympathy with
the easier feeling in wheat, favorable wea-
ther and fairly large receipts. Trading was
slow. The buring in September was p~in-
cipally by sealpers and shorts. The advance
during the afternoon was Jargely in sym-
pathy with wheat nnd trading was very
limited. Legitimately corn looks about
high enongh. hnt in the event of further
war scares it ig likely to sell higher.

Oats—The market was neglected,
closed higher in sympathy with
grains,

Provisions—There was a little huying
by commission houses on the prosnecis of
a biz reduction in stocks as a result of the
strike.

fair margin or for cash, guaranteeing prompt
delivery.

HEWITT snd MILLAR,8 Colborne St

| —

tions and is nearly completed in Lower |
Missouri and Upper Mississippi Valleys,
{ The crop is very promising in the north- |
erly sections.

tions. The interview published as coming
from J. J. Hill regarding the size of the
wheat crop, tho probably intended as n
depressing influence, was not much out of
line with the general view adopted regarl-
ing the size of the crop, namely, about
600,000,000 bushels. Corn iS reported to-
day as showing exceptionally good pro-
Ak gress. The near future of the market will
i g { depend very largely on the hature of the

shﬁ::ph“i”sp'lm_ﬂg Op‘t'r z‘ll‘!ia:&gu. m:‘:]‘]' s'mtemﬁpnt coming from the I,'nitod. States
5 only on firm spotsi do not expect big pro- | i‘nt:ﬂ Company as a result of to-day’s meot- yyv\ ];\'nc
i fits. Cheap money and excellent crop pros- - b e = ao. FAac.. s

i i pects continue the dominating factors. Buy | ﬂlhgxmﬁ % .\toppa'nl wired to J. L. Mitchell, f San. v;’mdnciscn S
SCALES Tractions, Pacifics and Steels on scale of | 21 Melinda-street: o {90 2nds ..
half point or 'so, The market has been weaker to-day than 'S, S. Marie... .
LES sl & for a long time, with selling by some rep»j do.. pref
E : entative houses, followed by bear oper- | St. Paul ..

An officer of 'the Reading Company, | F¢5€D gl - i | 8o ),
LES commenting on the street reports of a divi- | tioms of traders, wis succqeded in gn- ' o g
HS i
|

- - 3
Eeven roads for the third week of Julyf
show average gross increase of .27 per
cent.

Atchison ... .....
LR SR
eV R .
Coli Sou.,...
do. 2nds ...
Den. pref ... ",
&Y . ..
do. pref ...
I. & N...
Mex. Cen...

HS
)
ALES
ALES

FREE--THE MINING HERALD:

' The leading mining and financlal capér
gives reliable mews from all ‘the mining
districts, also reliaple informatlon regard-
ing the mining, oil industrics. No f‘nves-
tors should be without it. We will send
it #Ix months free upon receipt of name
und address. Branch A. L. Wisner & .,
Inc. Bankers and Brokers, 78 and 75 Con-
federation Life Ruilding, Toronto. Owen

. B, Yearsley, Manager. DMain 3290,

ADDITIONAL CAPITAL

PROCURED FOR'

MANUFACTURING ENTERPRISES

HRAILROADS, INVENTIONS,
MINING PROPRRTIES
CHARTERS PROCURED
STOCKS AND BONDS SOLD

We procure capital for Industrial enter-
prises, manufacturing establishments,build-
ing operations, mining businesses and other
legitimate purposes.

Only standard propositione, eoming from
responsible  principals, will be entertained.

Corporations formed. Bond issue ge-
cured, loans negotiated, stocks guaranteed.

All kinds of financial negotiatious com- -
pleted. i

WE REPRESENT AMERICAN AND
ENGLISH CAPITAL.

Patrons assured courteous liberal
gervice in jevery department.

EDWARDI.BURT&CO

BEANKERS AND BROKHRS,
41-48 Wall; St., 4340 Hxchange Place,
NBW YORK OITY. 71

i

s & @ '

Banks gained $277,000 from the sub- i

treasury yesterday, making gain since last |
Friday of $854,000 by the banks.

g
T4% 747

146y 146%

Leading Wheat Market.
July.
. 10215

) | 51,
DM et nw | GOVering a large number of stop orders, |Sou. Ry.... 23%
iy i, tock, save: Reallng | ciany Gf which wete Dlaced (s mathet | - 40 B e
earnings. Were this business to continue| Within the last day or two, during which g = by
at its recent rate, the hope for a divi-| time talk of a substantial reaction bas . O L. K 9t ' %
dend on the common stock would be mope | P€CD general. The technical position ought | U- .. <. |returh to favor. !
1 . to be much improved by operations of the | gl ‘16%’ “Claret,” said t . o8 |
day and there has been no aetual outside & ex Fel, . Baad anotheg Sxpert, h"s‘
development to cause a severe decline. been steadily declining in favor for |
Statements of railway earnings for third| Cin .. some years. As a summer “‘inf!i
week of July are rot showing so well s do., pref Moselle is Wmm“&:’ popularity, but it
for previous weeks. A delirate political | o pacel is not suited for winter consumption. Receipts of farm -produce were 3 loads
Por the fscal ‘_:m_‘],”:r ending the repoct | Situation in connection with the action of | ¢ (. 0 “As champagne is believed to be|of graln, 25 loads of hay, 1 load of straw, i
of 8t. Louis and S.| F. will show ahout ¢1,- | Russia.is inspiring caution. and mar have| ¢ (p. the wine best liked by women, it is| With a few dl‘o‘“'ﬁ? h-ngﬂfmt 1d at 95¢
300,000 earnied on cpmmon stock, after pay- | induced some sales by well fnformed peo- D, & H..l. ordered, if possible, when they are of | Wheat—One load of white gold a
e BEEWIIE SEdC Oy the Stiel Cor- | D. & L. & party st & sedtaurant, but wien hy FEEENEL Ll e cer artel
-themselves rarely do so, eforring. | DA U Lle 1000 SO el :
3 preferring,

all s ing divi s 3 ' | Ple. 4

RLLl, " i dividends on Newers poration will he important in to-morrow's !N, & W... .... :
| 1lecking Valley . i o Qats—One load sold at 39¢ per bushel.

: ) even at dinner, whiskey and soda, fol- Hay—Twenty-five loads sold at $11 to

lowed by a glass of good port, for

;Lll}::fr ml?url)ln n‘ “::,?p?lll;[ ﬂ;:;ﬂii;(::;: mmy trading, and if satisfactory we should have |
) ' 0. &
Reading .... $12.50 per ton for old timotLy, and §0 to
which there is certainly a renewal of | $10 for new.
approval.

equity of near 5 per cent for commoa | AR Improvement after some | irregularity.
do., 1st pref
Straw-—-One load sold at $11 per ton.
“At the clubs, too, it is surprising

§ lhere are many who have been awaiting
&tock. The surplus will indlude all su.‘-' T e - %) b £
plus earnings of Eastern Illinois after divi-| AN opportunity of this kind to secure a A 200 urer
Pmm: Central Dressed upgs——}'rl_u? m-m_ on accognt of
. how many men prefer a light lager | light deliveries at $7.85 to $8 per cwt.
beer, especially at midday. The duty

dende. It represenis the equity of R. 1. | line of stocks.
Company in the .\'L I.nu.ls & 8. F. Money Market, T. C &1 |
Recent strength in Southern Pacific is| The Bank of Eneland discount rate is 2 ‘l (L)‘.o [mewe. .
accounted for on the ground that on Thurs- | 3 per cent. Money 23 to 3 per cent. The | »‘?::'c.)u(lwp' to be paid on wines brings their cost “.h"f‘t‘ ,“l]“tl(" J;u’
day stork will sell ex-rights to subscriba{rate of disconnt in ”:." open market fnr“s.“m‘,‘,r_“" in proportion very much higher than ::Es‘: ie,fl.{nlu'l,lmu
to lissue of new preferred stock at par. | short I?Hl.ﬂ‘ 21518 to 3 per | cent. Thrn‘w "R T that of beer or stout, and the differ- \\'h(;f glnns:?' hiiah
Rights are quoted at 2% to 2%, so, there- | months’ bills, 3 per cent. New York call| cyn Foundry ... . ence is quite great enough when a| RBeans, bush.
fore, nearly 3 per cent. will come off price | money, highest 1 per cent., lowest 1/ (quuemers' 1308 man is dining or lunching alone to| Barley, bush. ..
?: -:‘;;utl;;:rn t’i.x“;«;jn:rft‘;;lﬂ:i?i‘]};u:é?\inillxl':{s' 1;2]1;! per cent; last loan, 1 per cent. .ij“l:mi;r]f»mp[.. lead him to hgsitah{ to order even| Oats, bush. ..
e o R i pme ; e the least expensive wine. Rye, bush. ...
€X anything. It is quite generally assumed Foreign Exchange. do. pref.... = s Peas, bush.
that Southern Pacific common stock Will} | aragers. Glazebrook & Becher. exchance Sl ! rnuer Bhortapcd. Buckwheat, bush.
i he “oming winfer, 1 is aegaed ‘e | KT, Teaders Tank Dot (rel. 101 | Lecometive time tne Toot. Of the matter o o s | Ay, and Straw— e
at 30 stock Gwxnr;m .hrl mn;idm-‘orl ve to-day réport closing e.\:rlmﬁge rates as Metropolitan decrease in the demﬁnd fo i i U”“" per mn ket Ab S o ¥
g E | follows: B s r wine is Straw, sheaf, per ton..11 00
the necessity for economy financially. Straw, loose, per tou... 6 00
When that ceases wines will be con-
sumed as much as ever, making allow:
ance, as I have already said, for

dear, and, in fact, it is considered fairly | Nor. A"{‘;f"‘“m
cheap Ly those who know most about lhej Pacific Mail B e e
Potatoes, per bag $0 65 to §0
changes—as in regard to claret—of
| taste.”

property.—Dow Jones Company. { N.Y. Funds ;"(l‘;llﬂx(.‘ll;« f::i\-.]
N. . .o P .
{ Mont’] Funds Potatoes, new, per bush. 0 90 1
Cabbage, per doz 0 40 05
A point, too, that may be taken in-
to consideration as reducing the con-

Dec.
s, a2

here. Catalogue

LIMITED,

onto, Canada

capable of gratification. As a matter of
fact, however, the earnings of Reading
Company, common with those of railroads
generally. have commenced to fall off."”-—
Dow Jones.

, R honds ... ST. LAWRENCE MARKET.

Méybee- : :

men, Western
lngron-avenue,
i 4 Ex‘'oaage
rds, Toroato
cattle, sheep
eful and per-
n to econsizn-

ind  prompt
rrespondence
inion Bauk,
lone Park 787
W. MAYBEE.
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TORONTO

S, TORONTO

and sold on
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he Consolidated Plate
Glass Co., Limited

STOCK FOR SALE

———A BARGAIN

JNO. A, MOODY, Broker,
\LONDON, ONT.

STOCKS o= SALE

Trusts and Guarantee Oo., Pfd.

Canadian Homestead Loan.

Canadian Savings, Loan and
Building Association.

Sun and Hastings Loan,

Chapman Double Ball Bearing (bid).

Union ‘Stock Yards.

STOCKS WANTED -

Dominion Permanent.
Colonial Investment and Loan.

PARKER & CO.,
61 Victoria Street, Toronto.

Banks
Sellers
3-64 dis

Ret ween

Ruvers

5-64 d1s,
par

Counter,
18to1-4

alt
ghici £ e 18t0 1-4

26 95%

ogtern Cattle
nce Solicited.

ARRY
URBY

mmission
hlesman.

Sterling, days .1 486
London Stocks.
July 25. July 26.
Last Quo. Last Quo.
£8 5-16
889
K0
9

Price of Silver.
Par silver in London, 26 13-16d per oz.
Bar silver in New York, 58%c per oz.
Mexican dollars, 45%c.
Toronto Stocks.
July 25 July 286.
Ask. Bid. ; Ask. DBid.

s o

Head & Company to R. R. Bongard:

The reactionary tendencies which have
been exhibited in the stoc k market since
the closing days of llagt wee k continued to-
day, and vaiues slowly progressed toward
:'l lower level. The! news of the day fmn»i
ished nothing of a Movel charaeter to af-|
fect prices, either favorably or unfavor- | Montreal EERR =
ably, and the sageinz tendencs was almost | Ontario ... oaa. 126
entirely the result of professional pressure | Toronto §
due to the fear of Surthe: mplications in | Merchants' ‘e
the foreign political it { and the | Commerce 15134
Enshension of aggregsive bullish manipula- | Imperial ......... 218
{ Dominion 3

tion
Officials of the Hrie Comp | Standard
Hamilton

while no call for

sned by the president Nova Scotia

of the rear's oper: Ottawa

known, it will be an Traders’

& meeting and probably Roval

‘ompany has suffered heavy losses in earn- | Brit

Ings this vear in comparison with last | West.

Tear, but it is nnderstood that a majority | Jnperial

of the directors are in favor of declarinyg | Lnion Life

full semi-annual rate if erop prospects and | National Trust ..
Beneral Luginess conditions continue as (“'; “‘r.tl'll. I'rusts,
tavorable g at present. In a word, it isl g, - .\";)v;"-{ ppelle ...
Understooq the divectors intend to wait a CNWI e =
little while before taking definite action 7 i) 0
on thiz question 2 (

bnt
Co sols, other
Consols,
Atchison

do. pref

money
account .80 14 to
018 020
00
00
00
00
o
00

~ders and
ockers @&
hecialty

hignments soli+
k. ~Address—
stern Cattlé

Market.
s

REE

sgsion

e 1251,
4 Liverpool Grain and Produce.

Liverponl. July 28 —Closing—Wheat—
Spot nominal Futures steady: July nomi-
nal. Sept. 6s 8l%d. Dee. 88 8144, ‘

Corn—=8pot auiet; Americon mixed. new,
48 41,0: American mixed: old, 45 5144, Fu-
tures barely steady; July nominal, Sept.
4c 3d.

Pacon—S8hort rib strong. 46s; long clear
middles, light, strong. 468 6d4; short cle-r
hacks strong, 43s: clear bellies streng, 458
6d: shoulders, squeore, strong, 41s.

Receints of wheat during the past three
days, 318,000 centals, inclnding 15,000 Am-
erican £

Receipts of American
past three days, 53,200 centals.
dull.

o o . s s
N Al yondon. July 20.-After extreme weak|gngayssight., 618 9332 [933roaie | Kubber
and w8 . iy enaoainn  rallway. shares closel| Demand Stg. 92132 91118 91518 to10 116 | Eloss - | A, ves Gy e g
:f“:epnrt dy enough on covering by bears. Other | Cable Trans.. 913-16 978 101-16 to 10 3-16 v ‘S Stoch . liwt::.',lwr s s
i uln\‘l ail pe. it n?wnti snt‘fmmd from mmi.nnr | —Rates in New Yord— 4rlu.' pref| ... Canllfiower, per doz. .. .. 1 )
Wianipeg ny ‘_‘unn.u.% by reason of unsettled l)n[lt[:‘(ili ¢ Ao ; s gl e
B by foar theil, fltuation {s also aggravated| S e (e sumption of wine has been the ten-| Celery, per do 0 30
h (:1(])11712“;1'2“]]lm'hmlr*m”' m””,ﬁ' lxs ]wn:l-; Sterling, Gf’om.m o) 2 ‘.»53 “ dency of the 1.35;1 two or three vears to[Po“ltry—-
pn—z']nj 4 g uld it occur, ”.“ml,"l be tif shorten the dinner. ; { Spring chickens, per 1b.50 18 to
1o, SRR fol e Kaffir departmien: Courses are fewer in number znd| ¢ hickens,last year's, Ib. 0 10
far less heavy in character than they Ducks, perib. ......... 015
used to be, and the almost universal| Turkeys, pe: 0 1215
coffee and cigaret have aboliched the Dairy Produce—
custom of sitting long over the table| Jutter, Ib. rolls .......
when the meal is ended. ‘II‘ 3:-'&:- ;1’0;:1‘2“1
26 . i 38, The restaurant dinner, too, is so|¥resh X : = i
1\*1',!;3;:;}].‘;];1{9'&5'hlii'o'.'.'.' 333, | often the prelude to the theatre that| Beet Slediueicers. Pl Bl
$altimore (& Ohio. ...... 8 y 5. it is frequently hurried over, leaving| “"';['m] heavy, ow'r .G(J'fl
Denver & Rlo Grande ... 227 no time to linger over a glass of wine,l :\iutt")u: lighf. cwt 700
}1»0. pwtj” Neeebs e Sy however good. { Spring lambs, each..... 3 00
i,:.f’,»’& (,‘hu {,gnpurmv, Western .. . Again, there each.... 7 00
218 (\r S e e e....152 5 which “‘cures” Dressed hogs, per cwt.. 7 83
Wides. 4 erally affected as at the present, and e

was never a
or “diets’” 'were so gen-

152 Veals, carcase,

220

990 2ITH
2 3 s

227%
)

B e
do. 1st pref.
do. 2nd [pref ..

Lo isville (& Nash

[ilinoix Central

Kansas & Texas

New York Ceatral..

Norrolk & Western.

do. pref|...

Feunsylvania

Ontarlo & Western ..

Scuthern Pacific

Southern Rallway . ...... 2
do. pref ..

United States
do. pref| ...

U'nfon Pacific..

Wabash -
do. pref...

there are few of these in which wine| FARM PRODUCE WHOLESALZS.

bears any part. : g

| Hay, baled, car lotg, ton..$9 00 to

| Straw, baled, car lots, ton. 5 0

| Butter, dairy, Ib. rolls....
Goldwin Smith in Weekly Sun: To| Butter, tubs, Ib. .......... (

attend a farmers’ picnic is to see, in! Hutter, creamery, Ib. ro

its holiday attire, the calling whioh”}‘”tf £ r;x&){n;:’n boxes

is the mainstay of national wealth, | pit€h DAORCES. U

health and strength. Farming might | Houey, per 1b....

also be supposed to be of all callings| 5

the happiest.- Certainly it ought to be |

more interesting, and in that respect| Prices revised dafly by . ', Carter, R85

happier, than the monotonous toil of | Fast Front-street, Wholesale Dealer in

the mechanic or even of the banki“‘onl. Hides, Calf and Sheep Skins, Tal-

clerk. We are told. however, that tco | low, etc. : ;

many farmers are giving up their| ““(i‘: ‘\\2 {,Fft‘;‘;f:" ‘lnﬁq--ASO 081 to §....

farms and going to live in the city. | 950 No _lgjnglpsu.(‘t:d.“ :

It is not surprising to hear that some | jides’ No. 2 inspected. .. 0

of them repent the change, and find | Calfskins. No. 1, selected.. 0

that with nothing to do and no crops; Deacous (dairies), each.... 0

to watch the interest of their life is|T cieee 0

gone. In the city there is more of!S (1) & > ;
> R R R R N RN

occasional excitement, but there is less | Wool, flcece, new clip....

society than there is in the country. f :‘l?igw“:;‘;(;frldd ey - 0113
In the country neighbors know each|‘® "
other, and go round. In the city you |
Everything points to a genuine bull market. Take advantage. of any fair
eaction to get on board. Wae believe there is big money in Rock 1sland, Balti-
more, Wabashes, N.Y.C. and Metropolitan. . We buy or sell N.Y. Stocks in lots

may not know the man who lives next |
door. Living, including house rent, is| Flour—Manitoba, first patents, $4.80:

of 10 shares and upwards on five point margin. Commission only one-eighth
each way.

dearer; the air is less pure than that| yfapitoba, second patents, $4.30 to $4.40 for
~E, ¥ ) Sts.
MCMILLAN & MAGUIRE,® o5onot Mam s610-3814,

24c; do., firsts, 19¢ to 19%c; western, extea
fine, 20c to| 2039¢; average best, 18%¢ to°
19c; southefns, 15%¢ to 17%ec.

s been is

on as the resnlts

ns are definitely
easy matter to call|
et a quorum. Tha|

o

OO0 Oo0oUMD

FARMERS’ PICNIC.

Bei’lunlng in the East.

Frank J. Walsh, secretary of the As-
sociated Charities, has ohtained op-
tions on nine and one-half acres cf
land, on the west stde of Broadvizw-
avenue south of Danforth-avenue, ror
the erection of homes for workingmen.

Solicited.
orn Market
::nto Jun¢

corn during the
Weather

008

Hides and Wool.

Steamer Strnck Rock.
Rockland, Maine, July 26.—The East-
ern Steamship Company’s steamer,
City of Rockland, struck on Gangway
Ledge in Penobscot Bay to-day and
was badly damaged. Her 300 passengerg
were taken off by a tug. N

New York Dairy Market.
New York, July 26.—Butter—Unchanged;
receipts, 26,360.
Chease—Quiet, unchanged:; receipts, 17,
655.
Eggs—Weak; receipts, 13,514; state Penn-
sylvania and nearby, fancy, selected,white,

i —

do
I8
o M.B.P.
& Raflrond Earnings.
Jn-];l-‘-“ﬁ'n'l Pacific earnings third week
i decrease, From January 1st,
1,000 decres e
S0 X8 Pacific third week July, decrease,
. From Jannary 1st, decrease, $179,-

csce

Price of Oil.
| Pittsburg, July 26.—O1] opened and clos-
London Electric i ed at $1.50.
Dominfon Tel. ... ... p= ‘

0 074
0

£61,000.

Cotton Market.
The fluctnations'!in cotton futures on the e ————
® | New York Cotton Exchange to-day (re-
| ported by Marshall, Spader & Co.), were as
follows:
Cotton—
Ang ...
Sept
Oct

Bell Tel.

Rich. &

Niagara Nav,
Northern Nav.

St. L. & C. Nav
Toronto Ry.
London St.

Tain City
“"“I#nlp‘-g 8t. Ry..
Sao Paulo Tram..
do. pref.
Trinidad

Toledo Railway ..
Mackay com.

do. pref.

Luxfer DPrism
Hackers (A) pr... ...
do (o B, GRS RE
Dom. Steel com..
do. pref

do. bonds

D;;:,,i, United, third week, decrease,
B i
E’R' Same time, increase, $20,03%.

&N. same time, decrease, $34,015.

X% Bt 1. samd time, inerease, $2120.
&‘3]:"/\1,[{' G. second week July, decrease,
(A

oag” & W. thivd week July, decrease, $25,-

Tﬁrnnm e 2
allway, week ending July 23rd,
Inereage, gg400 04, 7 s

Closo.
10.1¢
0.83
9.62
9.58

Low.
10.08
9.78
9.55
¢ .53
o i : 9.57  0.61
New ork, July 26.—Cottoa-—Spot closed
qulet, ten points lewer; middlinz uplands,
10.70; do. Gulf, 10.95. Sales, 25 bales.

High.
10.20
9.84

Qpnn.

. 10.15 GRAIN AND PRODUCE.

of the country; life therefore is less| strong bakers’, bags included, op track at
healthy and not so long. Farming | Toronto : 90 per cent. patents, in buvers’
meanwhile is being made less manual, | bags, east 'or middle freights, $3.60; Mani-
more scientific and more 1nteresting{ toba h(ran, racked, $18 per ton; shorts, sack-
by the improvements which our agri- | ed, $19 per ton, at Toronto.

cultural college, under its late presi- Wheat—Red and white are worth 9le,
dent, has been largely the means of| jqqie freight; spring, S5¢ to 86c, mid-
introducing. It will soon be, if it is| qle freight; goose, 77c: Manitoba, No. 1
not already, on a par in those respects ' hard, $1.05, grinding in transit; No. 1 north-
) with any city employment, ern, 98¢.

Salt Works
—

» GURE

sonorrhea
{p[ of $1.00:

\ﬂ:‘ Steel Quarterly Report.
Mniteq ‘ank' July, 26.—The directors of the
Pogula, - (tex Corporation, at the
quaﬁ:'”m:"‘,_ine to-day. declared a regular
Per “mv @vidend of one and three-quarters

The notm\ thf preferred stock
June | earnings for the quarter ended

: $19,400,725.

Cotton Gossip. i

Marsghall, Srader & Co. wired J. (5.
Leaty. King Edward Hotel, at the tlose of
the market to-day: The market was non-
committal to-day, with nearly all influcnees
againet an advance. Déclines were not im-
portant, eéxcept in the old ecrop ' options,

Steel

GGIST,
amilton, Qot
135

%0 were




