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Light enow or rain at first; then fair; sta-’
tionary. or: slightly lower temperature.
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J7TH YEAR  PROBS:

YOUN GIR

Canadian Companies Will Not-Be

- Required by Federal Govern-
ment to First Cater to
~Home Demand.

CONTRARY TO ONTARID'S WISH-

Aia P
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#Waste” Would Be Criminal -
~—Haggart Asks Interest-
ing Question.

§

Ottawa, March 13.— (Special) —The
fotise spent three hours out of four

'this afternoon in. committee -upon Mr. |

Aylesworth’s bill to regulate the export
of Niagara power.
discussion was carried on by the Con-
gérvative members from Ontario, and
there was a general desire to know
what expression of opinion had been
gecured from the provincial government.

‘" Mr. Aylesworth seemed reluctant to

produce the correspondence, but in re-
ply to a request from R. L. Borden,
read to the house this delpm;’ utter-
ance from ‘Ontario’s premier.

Omitting address and signature, the
Jetter reads as tollows:

“My colleagues ang I find it very
difficult to say anything definite
with reference to your bill regulat-.
"ing the exportation of electric pow-

er.

“Under agreements with -three
companies we are entitled to have
utilized in Canada when called for
one-half the power developéd by
them.

“Should any agreement be made
with the United States, affecting the
quantity ‘of power to be developed -
on the Canadian side of the Niagera
Rivee, or should one-or more of ‘a
number of other contingencies oc- .
cur, our position would be & very
complicated one -indeed. {

“Scme arrangements with refer-
.ence ito the quantities to be export-

, and. the regulations.and. condi-

" tions’ of exportation under the ap-
proval of.the provincial govettifdent..
would be necessary and might be
‘the means of avolding some ©f the
possible complications, TN

*Ng: doubt great care would be
necessary in working out any pro-
visfon of this kind.” \
W..H. Bennett (East Simcoe) .gav

Sir Wilfrid Laurier a bad quarter o

an hour, and directly charged him with

giving a4 written promdse of a semator-

- 8hip to Dr, Spohn in 1902. a promise

iong since gone to protest. The premier

| finally took refuge in the plea that he

could- not “‘remember.” ;

Armand Lavergne, upon a motion to
80 Info supply, read the article from
La Patrie, respecting the charges made
2gainst Hon. Mr. Brodeur as to-the
conditions -under which . Senator Des-
saules. was appointed as the successor
of the late Sir Wiiliam Hingston.

Mr, Brodeur said that he doubted if
Mr. Gerard had published ¢he interview
In La Patrie.  The minister denied the
story in toto. Txorisb

In answer to Claude Macdonell (South
Teronto) Mr. Fisher could not say what
foundation there might be for . Mr.,
Southworth’s .statements re Dominion
agents steering immigrants from On-
tario. . Sir Wilfrid Laurier promiseqd  to
answer to-morrow.

Mr. Fielding gave notice that he
Would bring up to-morrow the provi-
sions for government bounties : upon
iron"ana steel.

» To Limit Exportation.

The first government business taken
up was Mr, Aylezworth’s bill respecting
the exportation of electric power. Sec-
tion four was amended so as to trans-
fer the licensing power from the minis-
:‘([T of customs to the governor-in-coun-

Hon, John Haggart asked what au-
thority the federal governmen: would
have to permit exportation of Niagara
?Ower if the same was forbidden by
the Ontarig government, who owred
the land upon which the power was
generated.

Mr. Aylesworth said . that he had
g'ven the matter no thought. He pre-
Sumed any land-owner could resist a
trespass.

Mr. .Lancaster (Lincoin and Ni-
agara) proposed an amendment limit-
Ing the quantity to be exported by
any licensee to- the amount which he
13 actually using fn Canada. and re-
Quiring that . there should always be

Continued on Page 7.

Dineen's Hat Opening.

Spring is here and with its advent
;ff’me ?he new hats in a great variety
form“r‘ fhapes‘ Dineens are sole agents
“'thu.e ¥amous Dunlap hats, together
P - lead}rxg English and American

akes. No single article of dress ex-
?;?ﬁes one's personali‘y ‘as much as
old !_lt. and the sooner you discard the
sal(;!‘Hnter style now ‘the better. The
- men at Dineen’'s are men of large
thpeﬂence, who have their
Jugl;mﬂngeys' ends and who use good
e ent in selecting the right hat

Yle“for every customer. :

For Loose Loeaf Suppliea cal! M. 8874

Univeresl s
stemas, .
'°Lrt'eenm‘r'1y\v.- £ (‘ﬂgtimned Ask for

Uniqae Opportanity,
hg'he latest productions of the Brit-
! S{nd forelgn markets and home
:JLOchUon.: in wall papers, carpets,
“_Jl‘&én& electric fixtures, furniture,
In*érsorwesbﬂ»Thp Thornton-Simith Co..
K:.n . Decorators and Des!gners, 11
‘Dg-street West 135
—
Accounuma. 5 K‘?:;D&P;v:" .Chn:.r%ra';é -
PR Yot S

Edwarde, M
Accountants, 1 2y 12 0, Chartered
Toronto. Phone Main 1168, oo L

Almost the entire |
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 STRINGE DENTH

Maggie - Wilson, *Aged 17, Buys!
- Carbolic Acid and Drinks It in
Ravine—Had Told of Be-
-~ ing-Threatened.

entertained, were dispeiled, there is:
still a certaln amount of mystery en-’
shrouding the death of 17-year-old Mag-
gle Wilson, wiho. was found .staggening
in Rosedale ravine anid died in the am-
‘bulance while being taken to' the Gen- '
eral Hospltal, Carbolic acid, self-ad-
ministered, evidently caused:death,uho 1|
Dr. Stenhouse, who had first been call- |
ed to attémd her, =aid he found mno
traces of it. It seems, however, that
the girl purchased the peison at-a nedr-
. by drug storé a short time before she;
was found dying. Her parents say that
she had lately declared herself to have
been threatened wila violence,

__She was the second daughter of- W.
Wilson, a painter living at 52¢ Paria-’
ment-sireet, and was employed ‘as a
mald by W. J, Moody, 40 North Sher-
bourne-street,

She had been to the Majestic Thea-
tre Tuesday might, but did not return
to her home or her empioyer's. Wihere
she spent the night the police will try
to find out. :

A party from a riding schoo] :in
charge of Instructor Richard Moyer,
was proceeding eastwand thru the first
Rcsedale ravine about 9.30 a.m., when
ecme distance ahead of them, and un-
der the shadow of the Huntley-street
bridge, a girl was noticed to be stand-,
ing 4n the roadway swaying from side
to side.. As. the party dpproached, she
was &een to fall, and was found lylng
on her back. The features were com-
posad. ' The police were mnotified and
she was removed to the General Hos-
pital, but died on the way. 3

A search was made and a bottle with
a carbolic dcid label upon it, was dis-
covered near the spot. ‘A considerable
portion of the contents had been con-
sumed, and the ccrk had been replaced.

The girl’'s lips. did not show the ef-’

ly #hirust the méck of the vial into her
mouth in swallowing the Jiquid,

“Altho eus'pidons of foul play, at' first "

by Blow From Stick in Hands of
Masson,is Verdict, Which Seeks
to Stop Roughness.

Cornwall, ~March - 13 —(Special.)—A
coroner’'s jury returned.a. verdict tos
night that “Owen MicCount came to his

the hands of Charles Masson during a
game in the Victoria Rink, on Manch
..

The }ury further declared there was

tion for the blow, ailtho there was no
evidence of any ill-feeling between M-
Count: and Masson.

be passed by the legislative assembly
whereby ‘“players and spectators en-
gaging in or encoumging roughness.or

severely gup.ruudshed."
Prcbably 1000 men and women tried

listen - to the evidence at the inquest
into the death of “Bud” McCourt. The
keen excitement that marked che
game a“week ago had a result in the
intense interest with which every word
of testimony was-listened to.

Dr. J. C. Hamilton, the coromer, pre-
sided. James Dingwall, ocounty attor-
ney, appeared for the crown, and J.
A. Chisholm and R, A. Pringle, M.P.,
looked after the interests of the ac-
oused Ottawa, mplayer, whose :father,
Donald Masson, also was in the room.

The Witresses Examined,

The witnesses examined were - Em-
mett Guinn and E. Pilon of Mﬂntrea.l,
referee and judge of play respectively;
in the fatal game; Arthur Throop and
Charles Chamberlain of the Ottawa
Viictorias,D. Small, one of the umpires;
Dr. W, D. Knight, one of the timens;
George Alrey, assistant trainer of the
Cornwall team; - Jack  Hunfer, the
Cornwall - . @and Leo Mi-
Court, a‘ brother of the dead player;
Dr. ‘Algtire, - who ~ reated McCourt,
and with Dr. Hamiitcn, made a vain
attempt to save his life by en opera-
tfon, and ‘Dr. R, Nichol, “who was pre-"

The glerk at Wililams' drug store, 568
Jarvis-street, stated that ‘he had just *
opened the - store -when a -nice-looking
girl .came. in. Hesitatingly she en-
quired ‘for boracic acid, then she turn-
ed to go oyt, but came back again and
asked for ten cents’ worth of carbolic I
acid. He gave her the vial and she

signed ‘it. .

frae Parent’s Story. ]
-story ‘told: by the ents of the:
ﬁmks past |
she “had ‘shown constant terror, and
had spoken frequently of threats stat-’
ed to have been 'made by one Joln
Harvey. According to Mr. Wilson,sfle '
said that she was first called up about
three weéeks ago and afterwards re-
celved messages of menacing {mport,
One day she answered four such calls,
"'and she then-told Mrs. Meody -not-to
summon her to the phone in future
should anyone call up and ask for
her.
Mr. Wilson said that some weeks
ago he ordered Harvey, who_had been
forcing his -attentions upon Maggie, to
leave tHe house, because of an impro-
per epithet used by the young man in
speaking to the girl’s little 7-year-old
brother. Some time afterwards Mr.
Wilson, on learning that the persistent
swain was in the parlor, threw off his
coat and started from the dining-
room with the intention of using phy-
&ical force, but the suitor mafle a
rapid exit. So incensed was the father

i

Continued on Page 7.

FINDS MAN DEAD IN HIS BARN.,

London, March 13.—(Special.)—Jeremiah
Moore found the body of Saymuel Sheppard;
urder hay in his barn to-day. It 1s.De-
Heved Sheppard died from heart failure
while sleeping over night in the barn, on
his way to the home of Mr, Winter, for
whem he worked last fall.

'TEACHER’S BODY FOUND OFF DOCK

Prescott, March 13.—The body of the
teacher, Miss Bishop, who was drown-
ed on Tuesday night, March 5 was
found in about 25 feet of water, oppo-
site Purkis’ ferry dock, this afternoon.

How Do You Feel This Weather ?
This ig the season of the year when
perfect health is not the portion of the
large majority. Colds and grippe are
rife. Is your slight indisposition likely
to develop into an  incapacitating ill-
ness? If it should it will be one of
the insurable causes named on our sick-
ness and accldent policy. The premium
is light and the indemnity ample. All
accident provided for as well. The
London Guarantee & Accident Co.. 46
West King-street. Phone Main 1642.

Hub Hotel. cor. Yonge and Alice Sts,
kemodeled under new management.
¥irst-ciass bus.ness men’'s luncn in
connection. W.J Davidson, rrop. 2is

Thorougiiness,

Our methods are thorough; a fact
the public has not been slow to re- |
cognize. Our purchases are carefully
made and no expense spared to pre- |
cure the choicest viands, dispensed
by careful workers, to the most select
patronage. Open from 7 a.m. to n11d<;

Sunday, 8 a.m. to 9 p.m,.- Cr- |
chestra. *“8t. Charles, of course.” |

SIREp—

sént at ‘the post-montem examination
by. Dr. Alguire, the report of which
he endorsed.

Mr, Quinn’s evidence was much the
same as the interview he gave out

after the game, He saw McCourt rol- |

lowing an Ottawa player with uprads-
ed stick, and.also saw. .Masson fell
him  to . bhe dce. - He afterward. saw
Runions: ; strike ejther

Throop. He :

belleyed
been -struck -af - the
just before this,

Mr, Pilon did mot see-MeCourt struck
and was sbme distdnce from the me-
lee. He denied being paifd for his ser-
vices as referee, amr.f declared himselt
an_amateur, s R . i

Like Mr. Quinn, Jack Huhnter, the
Cornwall" goalkeeper, was positive
'that Masson felled McCourt witha
blow from behind. Masson was strugk
immediately afterward.

Arthur Throop testified that he had
rot seen anyone hit McCourt, When
McCourt and Chamberlin were. fac-
ing each other. with uprafsed sticks
he had dropped his to separate them,
and some. other person hit him from
tehind at the same instant, cutting
his head. When he was able to see
again it was all over.

Unable to See Fatality.

Charlie Chamberlin did not remem
ber this .episode at all, and swore
that he was unable to see the fatality
as the result of a blow on the side of
the head.

Mr. Small was not nearby, but his
evidence corroborated that of Hunter,
except that he was unable to identify
the Ottawa man who hit MeCourt.
He claimed that McCourt had dropped
his:stick to fight with his hands be-
fore being felled-

Mr. Airey was not sure as to this
point, but was positive-Masson had-
struck the blow that dropped Mec-
Ccurt.

Dr.. Knight believed McCourt had
been. hit by an Ottawa player before
he pursued and struck. Chamberlin.
Immediately afterward McCourt was
struck by a player whom he could
not identify.

I1ée McCourt described the mix-up
as he saw it from the gallery. Bud
struck Chamberlih and Masson struck
Bud over the head from behind.

Dr. D. O. Alguire, who sewed
McCourt andThroop and  afterward op-
erated on the former at the Hotel
Dieu Hospital, showed that a clot of
blood 4 inches long Dy mearly 3-4
thick was found on the brain. His
post-mortem exaimination’ also show-
ed that there was another small clot
caused by a vein .leak.

McCourt was a perfectly sound man
of splendid physique, but had a thin
skull.

Dr. R. Nichol corrorborated
post-mortem report.

Tae

PRISQNERS DENIED WATFR.

Winnipeg, March 13, —(Special)—Guard
Chamberlain of the -Stcny Mountain Peni-
tertiary testified in n case in the agcsize
court to-day that prisoners placed in the
peralty cells sometimes are denied water.

Floral E'mblems. in the most artistic
and beautiful designs, at Dunlop’s, 98
Yonge-streets. Day telephones, Main
1424 and 4790. Nights and Sundays,

—_— e ]

TIP-TOPPER RAILWAY FARES AND THE POOREST SERVICE
ON THE GRAND TRUNK EAST. WHY? ’

in any ‘other portion of Ontario,

tion and
ready

in the
the mayors

way of

senting these counties and towns

for 3 1-3 cents a mile and for an
ber of parliament to explain.

The World's commissioner has been out for two days in the
towns east of Toronto, where the Grand Trunk, by reason of its
monopoly, charges travelers one-third of a cent per mile more than

gives the poorest possible service in the way of train accommoda-

are talking about
meetings, and all {t wants is for the members of parliament repre-
, to join
tion in the house to get some kind of immediate relief.

Will the Grand Trunk towns east of Toronto continue to stand

and where at the same time it

coac accommodation.

holding

Al-
indignation

in discussing the ‘ques-

inferior service? Ask your mem-

JURY AGKS LIW

T0 AULE HOCKEY |

“Bud” McCourt C.arﬁe‘ to His Death’

death by a blow from a hockey stick in:

no “justification® by “pérsdnal provoca-:
The jury recomt'nénded that.an a:ot'

foul play in the game of hockey be‘f ¥ -

to get into the county court room to-

up !
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THE SUGAR SEASON AT OTTAWA
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Senate Committee, by 19 to 9,
Turo Down ny’s‘ Request
That, Temporarily at’ Least,
Cost B¢’ Divided f,u,\ Three—
Exchange of York Street For
Yonge Sirecet Suggested.

Ottawa, March 13.—(Spegial.)—Gently
but finmly to-night the senate commit-
tee on railways forced the fatal draught
f hemlock upon the Yonge-street bridge
bill, presented by the City of Toronto.
Upon deaf ears fell. the eloquence of
Hartley H. Dewart, K.C., the epigram-
matic comtributions Jf Ald. Harrison
and the fervid pleas of Edmund Bris-
tol and Claude Macdox;ell. From start
to finish Toronto occupied. the place as-
signed by ‘tradition to the ‘“‘bound boy
a: a husking.” g

A. P. Creélman (C.P.R.) suggested
that the city should apply to the On-
tario legislature,

Mr. Dewant insisted that the rail-
ways having Dominion charters it was
a tederal matter.

Mr, Creelman said that the railways
had paid for the right to occupy
Yonge-street, ‘“"But,” he added, ‘‘tear
down the York-street bridge and you
can have your bridge at Yonge-street.”
In reply to a question from the com-
mittee, Mr, Dewant said that the cily
was not willing to pay the total cost
of building K the bridge on the chance
of being reimbursed if the courts so
deciaed.

to build the bridge passed unanimously.
Tne vital ciause (section 2) read as
follows: “Each of ithe said tratlway
j companies shall on demand from time
, to time, as the consiruction of the sald
| bridge progresses, pay to the said cor-
! poration one-thirg of the cost thereof,
| irclwding compensation . for . property
i taken or injuriously 'affected, and costs
|incidental thereto, the intention being
!tnat the corporation and each of the
|said railway companies shall tempor-
arily bear one-third of such costs, ths
laszoune required trom time to time to
meet the cost of constructing the said
| briuge being estabiished for the time
| being by’ the certificate of th= city en-
i gineer of the said corporation. -Any

i aispute in regard to the correctness offi
.the said emgineer’'s certificates or ac-; °

jccurnts shall be detérmined by the chief
| engineer to the said board.”

i\ 1t was defeated by the following vote:
‘ For Toronto—Cox, Ellis, Ferguson,
 Kerr, Lovett, McDonald (Cape Bre:ion),
| MacKay (Tiruro), MacLaren and McMil-
i lan—9.

tock, Casgrain. Choquette, Domyville,
Fiset,” Gibson, Melvin Jones, K'ng,
Landry, Loughead, Mitchell, James
Ross, Sullivan, Tessier, Thompson, Wat-
son, Young—19,

TO-DAY'’'S PIANO BARGAIN.,
Uxbridge Cabine: Grand-—Mahogany
cuse, 7 1-3 octaves, 3} edals, inc.ud-
ing practice stop; Boston fall, continu-
vus music rack This isan exce.leat
instrument, and, while it has be 'n in
use flve months, cannot be told from
brand new, and i8 tnoroughly guar-
antsed in_ every way. Spic'al at
8249.00. Ye o0ld9 firme of HEINTZ.-
MAN & CO., 115-117 King Stree: West.

§t. Patrick’s Day.

Every loyal son of the Emerald Isle
wants his sprig of green for Sunday,
Shamrocks, potted or cut, at Dunlop’s,
9% Yonge-street. 2lephones—Day:
Main 1424, 4790, Nights and Sundays:
Park 792.

1 L PIERS
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The first clause authorizing the city

Well Known-as Physician and- in
Military Circles — Organiz-
ed the Light Horse.

Lieut.-Col. Peters, 102 College-street, died
yestenday afternoon after an fliness extend-
ing over two days, altho he had not been
in good health for some time. Heart trou-
ble .was. the cause,

Dr. Peters was born in the Township of
Eramosa, near the town of Fergus, on July
16, 1850, and after attending public and
high schools, entéred Toronto University,
graduating with high horfors in 1886. He
went to England aid obtained a fellowship
1. ‘the Royal College’ of Surgeons, While
there he attracted greot attention by the
skill he manifested in d'fficult oparations.

Returning to Canada, Dr. Peters took up
the -practice of his -profession, which he
later largely relinquished for that ot}r con-
sulting physician.

He, was gredtly interésted in military
matters nnd entered the G.G.B.G. as lieu-
tenant apd rose  to the rank of captain.
Atter the Boer war he was mainly nstra.
mental in the .organization of the Toronto
ldght Horse and since his retirement re.
cently the company has largely dispanded.

He was an expert sibot and invented an
electrie self-registering target.

Dr. Peters was a great lover of good
horses and always kept a fine stable, ' le
wuas well known as a daring and skildal
. rider and was always a prominent figure at
the hunt.

He married Miss Constance, eldest dauzh-
ter of Sir -William Meredith, who, with
two little daughters, sarvives him.

He was surgeon to the Toronto General
Hexpital, consulting surgeon to the Bick
«Cri'dren’s Hagpital, in the work of which
he was greatly interested, and professor of
surgery. at the. Toronto Umniversity. He
was a member of the Anglican Church.

The funeral will take place on Friday af:
ternoon to St, James' Cemetery.

For the railways—Baker, Bolduc, Bos- :

ROOSEVELT WON'T RUN AGAIN
7/

Dr, Butler Declares No Pressure
Will Alter President’s Mind.

i Los Angeles, March 13.—In an inter-

!vivew here to-day Dr. Nicholas Murray

Butler, president of Columbia Univer-
sity, said:

“Presideat Roosevelt will not run
for president again, no matter what
pressure is brought to bear on him.
The principles which Roosevelt stands
for are greater than the man. The
Republican parly muet support these
principles, no matter who its standard-
bearer may be at the sext election.

“Witl. Mr. Root ag president and Mr.
Taft chief justice of the saupreme
court conditions would be pretty mear-
ly ideal. But I hardly lcok for such
a combination to succéed.”

Photo Prames—~Cedces, 8341 € pxdl‘:ss.

Gas Consumers
In the east section of the city are re-
minded to pay their bills on or before
Friday, the 15th inst,, to secure the dis-
count: also that current gas accounts
! may be paid at any Toronto or subur-
ban branch of the Dominion Bank.

Harper Customs Broker, 6 l(olinc?..

Y

1IncLe CHARLEY Havs: That’s a drefful smart boy they got watchin’ Mr. Canuck’s sugar bush—

080 NEVLE RRESTED

FOR 10 EHEL THEF

- 4 Pawnbroker Chacges. Fourth Son

_of Marquis of . Abergavenny
With Substituting Boxes.

‘London,- Manch 13.—Lord ' Wiltlam
Beauchamp Neville, fourth ' son
of -the Marguis of , Al ven-
my, is in the hands of the
authonities again, and to~day was re-
mamnded at a police count, charged with
stealing  jewelry by means of a trick.

Lord Neville was sentenced to five
years, penal servitude at the Old Bai-
ley, Feb. 15, 1898, for fraud in comnec-
tion with a promissory note, the prose-
cutor belng Capt. Spencer Clay, who in
1904 married Pauline, daughter of Wiil-
lam Waildorf Astor.

In the present case Lord Neville is
changed with stealing a box contain-
img - $2000 worth of pearl and diamond
jewelry, by exchanging it for a similar
box, which, when opened, was found
to contain two pleces of coal wrapped
in tissue paper. 3

According to the testimony, Lord Ne-
ville pawned articles of jewelry a¢ dif-
ferent times, and subsequently request-
ed the. pawnbroker to take the jewels
to his house with a new comtract cov-
ering ajl the transactions,

After the contract had been signed,

Lord Neville produced a green leather
box, in which the pawnbroker placed
the jewels, tied up and sealed the box:
Lord Neville then diverted the pawn-
broker's attention to a bureau In an-
other pant of the room.
" The man turned away for a moment
to examine the bureau, and Lond Ne-
ville shortly afterward joined his wisi-
tor and handed him a box which the
pawnbiroker supposed contained Ithe
jewelry.

Ort examining it a couple of months
later,. however, he found that it had
beén changed while his back was turn-
ed.

Lord Neville was remamded in $25,000
bail.

TWO BOYS DROWNED IN RIVER

Alvinston Youth Slips Off Ice While
Trying to Save Companion,

Alvinston, March 13.—Charlie, the 18-
year-old son of Mrs. Archibald McKel-
lar, and Milton, the 16-year-old son of
James Wallis, were drowned in the
river to-day.

They were crossing on the ice when
one of the boys went thru and the oth-
er, in trying to rescue him, went in
also.

The bodies were carried by the cur-
rent under the ice and a large party
is searching for them.

WOMAN HURT AT DOWIE’S BIER

Cripple Tries to Walk After Kiss-
ing Shroud and Falls Downstalrs,

Chicago, March 13.—Rachel Fisher, 26
years of age, was, seriously injured to-
day in the crowd of persons who
thronged around the bier of John Alex-
ander Dowie at Zion City, in the hope
of being cured of their ailments.

Miss Fisher, who is suffering from
locomoter ataxia, kissed the hem of
the shroud and, believing she was
cured, tried to walk. She fell down a

flight of stairs and was serious!
bruised, ‘ :

NORST SCARE N
YEARS SHAKES
MG,

- MRETS

From Three to Twelve Paints
Upon Big'Jump in Call
Money After Long
Depression.

CONSOLS REACH Low RECORDY

Toronto and Montreal Brokers Nere

_vous Over Situation, to Relieve .

Which Roosevelt Will Leave
U. S. Funds in Banks,

A slump in comtﬂs,t}jl.e_fstunﬂud B
tish security, to the Idwest point sincs
1886, alarming reports from the prin«
cipal financial centres of Europe an
a jump in the rate of call money in any

Wall-street the worst scare it has ha
 years yesterday, and were reflect
strongly in Toronto and Montreal.
Even giltedged securities broke
from 3 to 12 points below Tuesday's
closing,’ and at times went beggi
Such are conditions following ‘si3
months of depression and steady dee
cline. . '
Cobalt “got hit,” and the blow was
no light one, just as many other'solig:
‘properties suffered. Some one wanted
money and had to get it. There wasn't
any money to be had, or only at stiff
prices, and in small amounts,- 8o some
one tried to sell ucux:ltm to gezm
money, an ,-and Col went. dow
gt by ent down

_Not_everyone. sold Cobalt. Specus
lators did, but investors “dat tight,*

courage of their convictions, letting
g0. . :
Reports Are Pessimistic, :

Reports  last nignt from. the Canae
dian, American and leading Europeam
financial ¢@ntres were decidedly pessie«

pression.-
8o serious is the situation that
sident Roosevelt is reported to have
summoned his cabinet to a conferencey
in the evening. It is known that Seca
retaries Root, Cortelyou, Taft, Metcalfy
Garfield, Strauss and Attorney-General
Bonaparte were called to the White
House within a few minutes of
other. s
A statement was issued later
Secretary Cortelyou,. permitting
tional Banks to substitute Pan
Philippine and Hawaiian bonds for
government bonds, with which
were authorized last October to
crease their circulation. ;
This is regarded as a first step
the American administration to reli
the tight-money situation, which is
coming so critical that more than
bank and trust company is sald t
tottering. .

Big Slump in Consols.

The New York market opened w
under the influence of lower prices
Americans abroad and the sensatit
slump in consols, which fell a qua

b

year in whichy'the Boer war made s
inroads on the market.

The selling attracted little attentiom
until the rate for call money
above six per cent., and then breaks
1-2 a point and more followed 8o f
in precipitate trading that the markef§
generally declined from 3 to 12 pointay

Wall-street began to show symptoms
of a real panic. Rumors even of am
absurd nature were credited readi
and reports of financial difficulties a§
home and abroad were accepted withe
out question.

“Someone’s squeezing a lemon,” said
one curb broker, but the street bes
lieves there is serious trouble aheads

It was noticed that weakness centers
|ed in Reading, the Harriman roads
| and the Hill stocks, and the weakness
of the latter was closely associated
'in the minds of the professional trade
| ers with the departur® for Purope tos
| day of J. Pierpont Morgan. The drop
in Reading was as rapid and as sens
sational to-day as was the sharp upe
ward movement in the same stock a
week ago.

Heavy Payments Due.

The advance in the money rate wasg
attributed to the preparaticns by the
banks to met the heavy payments coms
ing due within the next few days,

terest payments due on March 15, an
instalment of $50,000,000 on the Pen
sylvania Railroad note izsue of
000,000, and $15,000,000 for the

ard Oil dividend. . b

_ Enquiry at the close of the marke
develop nothing to prove that any .

Continued on Page 7.
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already tight and weak market, gave

only such of thém as did not have the

of a point below the prices of 1903, thi :

These include, besides the regular in«

Even Standard Securities Slump 4

+

¥

p:

mistic, demoralization apparently have |
ing followed the long season of dew




