was obcorvéd in the
on Saturday meorning,
ority of both gold and |

the weakpess of Friday.
however, an exception

rule, offerings of 425 |

ing the price five cents
.76 with 478 asked and
he close. The action of
“to imply doubt as to
recent declaration of a
. dividend means thatthe

is to be continuedl 'month- |

theory is that the:banks
ing up in their loans
together with other se-

pursuance o the policy.

was less active

rious days, but steady
ted. in an advance of

* Davidson also moved
4% on a renewal of the
hasing ‘support which this
is beeh able to show for some
. Dome was not traded in,
‘firmer with 7.50 bid and
, MecIntyre sold at 1.28, and
ale of Kirkland Lake stock
” of the annual re-

ured the silver list with

ly of a point and a half to

ings of 4000 shares. La

red  a point after Friday's

% 26 to at. 38. Peterson Lake

o 263 $.00s 10, Trethewey at 24 and
shee ‘

02§ LRTY g e “ ¢
olesale,
31 00 to $33 00
26 00 28 00 ..
23 00

on to Provide Equip-
for C. N. R. First
der New Agreement.

ngton, June 29~A reciprocal
gement will be entered into next
k by the capital issues committee
| 8ir Thomas White, Canadian
! of finance, for joint control

sale of public or private se-
i of one country in the other.
Fho, first transaction under the
reqr nt, now tentative, is the ap-
oVl by the capital issues commit-
g of the American Government of

,000 #ix equipment

n ftock Company of Canada, to be
pated mainly in this country to pro-
ide funds for buying ten locomotives
2400 freight cars for the Canadian
hern Rallway, The issue previ-
been sanctioned by Sir
White, who —exercises the
‘ﬂff:‘l &ver (3?‘9‘1“11 issues in
e Cap issues -

itee does here, i
E the proposed agreement,” it
announced, “both agencies will
to obtain assurances from
investment houses and brokers in
resbective jurisdictions that no
lies will be sold or offered for
fdcross the boundary without first
ng the approval of the con-

1 authority in the juriesdiction
the securities are to be sold.”
reason rompting the capital
_committee to approve Canadian
ties at this time is the benefi-
esct on the Canadian exchange

»
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PFITS OF PIERCE OIL
RE BREAKING RECORDS

Behind Stock is in Excess of
Market Valuation.

ng with the activity of Pierce

n the New York Curb, Hamil-

, Wills says in hiz weekly mar-

detter: Tor the year ended Dec,

‘1917, the Pierce Oil Corporation

a net income of $8,456,611,

in 1916 the net income was

8, and in the previous year

16,787. The 1917 net income

equal to $5 a share on the out-

Inding capital stock. These figures

the splendid progress of the

tion, and I now learn the net

3 for the current year are run-

. at the largest rate in the his-
'of this company.

profit and loss surplus at the

' of last year amounted <o $8,-

, equal to $37.2 a share. The

iy behind the stock, therefore, is

I bsideralbly in excess of the current

'( valuation.

E DEALINGS LIGHT
ON TORONTO EXCHANGE

Department Only One to Show In-
crease of Business.

Mg to holidays of various kinds
were only 23 trading -days in the
MORto Stock Market in June, and the
i§ doneg was no doubt affected to
¢ extent by these intermissions,
.g,, and mining share trading were both
0¥ as ebb, only in the bond depart-
e was there any increase in busi-
:this being due in part to dealings
M8 war loans, which at some periods
on a large scale, and to the activity
Unlisted section of the Black Like
p$ bonds. Unofficial totals »f the

'8 trading are as follows.
3 Stocks. Bonds. Mines.
918 ... 13,693 $420,200 15,765
W17 ... 48531 388,200 125,127
et.otuls by months for the year so
Stocks.

20,595

Bonds.
$245,100
148,600
130,050
255,100
348,100
420,200 15,765

IADIAN EXPRESS CONTRACT.

Mines.

13593

bntreal, June 29.—Owing to the
itlon of the Grand Trunk Railway
United States by the federal
ment the Canadian Express

ny, which operates over its
has entered into contract with

; rean Railway Express Com-
b which will handle all its busi-
The offices of the Canadian com-

. in :ge United States will close

New York, Jun..

stocks today fdld n

& tendency to [summer

marrow fluctuations in representati
Stocks, such as roils, United sm::
Steel and the usual lcaders. ‘ :
I T
, bu ened at the (
clou." Sales amounted to 185,000

‘General news of the day had Ilm‘l‘

influence on values, but railroad esrn- | Beav
ings were not spec:lly favored, Resnd- |

ing showing a marked loss in surplus
for May, while Cana/fan Pacifiz re-
ported a net decrease of $864,000. ..
% o‘:t'he -tr:nta;.h :f f‘!;?cl was the sole
ure o e fore exchange ‘mar-
ket, lires holding a* the “official” rate,
and rubles maintaining the greater
part of their recent recovery. . :

Heavy mid-year sh'fting of loans Kerr
was disclosed by the bank statement, | 1a

ual loans increasing by almost $47,-

{ Thompson-
West Im,l)(m'n.",' Con.
| Shiver— {

35

- a1

ot ne Mines % Es 9% %
| O et L e
] er Con. .. 4.7

| Keora $

s .0
Shote 3 60

LR

Porcupine Vipond ........
Preston heraoltl.-'

FEerserer .

A

vesaee a0

Foster

Gifford ......
Gould Co

Great Northern ..
Hargraves ....

+

,000, reserves of member banls in|M

gaining almost $129,000,000, Bonds
were irregular, Liberty issues easing

slightly. Total eales (par value) ag-|p

gregated $3.5675,000.

United States 2's ard 4's, old issues,
declined 1-4 per cent. on call dufing
the week.

REMARKABLE VALUES
ON THOMPSON-KRIST

Strike Desoribed as Richest Made in
More Than a Year.

Hamilton B, Wills, dealing in his,
weekly mar letter with the dis-
covery at thé 400-foot level of the
Thompson-Krist, says: The develop~
ment of this vein is being done un-
der contract by V. N. T. for Thomp-
son-Krist, I have it on most reli-
able information as the drillers near-
ed the T-K line the values grew
higher, and with a length of over 15
feet opened up across the boundary,
the gold values run as high as $166
to the ton. My engineer in his wire
adds, referring to what has transpired
at any of the mines in Porcupine,
“strike- i richest made in over a
year.” y

The fact that such spectacular gold
values have been proven .to exist at
a depth of #400 feet, averaging $32.00
to the ton for a length in the drift
of 20 1eet and over a vein width of 41
inches, and that the face of the work-
ings is in the richest ore yei seen
in Porcupine, makes it easily dis-
cernible, 4 very large tonnage of re-
markably rich ore will quickly be de-
veloped and automatically place the
stamp of approval on Thompson-
Krist as a gold producer.

PRICE OF SILVER,

New York, June 29~Bar siiver,
99 1-2¢,
London, June 29.-~Bar silver, 48%d.

NEW YORK CURS.

Hamilton B. Willy received the fol-
lowing wire at the close of the New
York curb market on Saturday: *“The
general market was quiet and inclined
to be a trifle reactionary, with a few
exceptions. United Motors held the
big advance it made yesterday very
well and looks higher. General
Asphalt should he ccnsidered as an
ofl issue, as it looks as tho the greater
part of the company profits in the
future would come from this soyrce.
The company owns thcusands of acres
in the Lake Maracaybo district of
Venezuela.”

e

COBALT SHIPMENTS |

During the week ended June 28,
seven cars. of residue and concen-
trates were shipped as follows, ac-
cording to a message received on Sat-
urday fsem Cobalt over Hamilton B.
Wills’ private wire: P
Mining Corp. 2 cars 128,909 Ibs,
Nipissing ..

Dom. Reduct ... 1 car 83,5001bs,
McKinley ... -.... 1 cCar 90,459 Ibs.
Buffalo ... o 04 1 CAP 88,000 Ibs.

7 cars 569,868 Ibs.
ol
CANADIJAN. FAILURES.

The numbe rof failures in the Do-
minion, as reported by R. G. Dun & Co.
during the past.week, In provinces, as
compared with those of previous weeks,
and corresponding week of last year, are
as follows:

8 s T
FNC LA Que.
oowvweoo Man.
o-mroo Alta,
o000 © Sask.
nwnooweo B.C.
ooooeos N.B.
‘seccocs P.E.L
:-{%:m@Totsl.

Washington,
bill which passed the house yester-
day, providing $8,000,000,000 for do-
mestic purposes and $1,500,000,000 for
loans to the allied, today was approv-
ed by the senate finance committee
and without' amendment ordered re-
ported favorably.

MONEY AND EXCHANGE

London, June 29.—Money 3 per
cent. Discount rates, short bills 81-2
per cent.; three month bills 3 9-16 per
cent.

Giazebrook & _Cronyn, exchange
brokers, 8 East Wellington strest, re-
port closing exchange rates as fol-
lows:

Sterling
4,7565-16.

Sterling
4.76 7-186.

New York funds 23-8 premium, to
213-32 premium in Toronto.

" ‘Sterling in Toronto, demand, 486.50
to- 486.75.

Sterling in Toronto, cables, $487.75

to $488. T

in New York, demand,

in New York, cables,

| R 1017,

June 29—The new bond |1

Seneca-Superior
Timiskaming ..........00..
Wettlaufer ......

Miscellaneous—
Vacuum

Gas
Silver, 99%e.
STANDARD SALES.
Op. High. Low. Ol
3% 4% 38
..4.32“ brsing ' Ryl

sesannes, v

1

wsessrs s

)T, =
Davidson ..
Holly Con
Meintyre . 128 ..
Moneta .... 8
Teck-Hughes
T.-Krist . 1;‘

8 8%
]

W, D, Con,.
[

4 4 4
La Rose 8 ... ...%...%
Ophir ..... 6 % 6 1%
Pet. lake.. 9’ 10 % 10
Timisk., .... 80%% ... ...
Trethewcy.., 24 ...

Sllver, 99%e¢.

3,000
425

3358

]

ver
e

.
.
.
e
.

g33333s3

d

I Do

. tae
"o vee

s

other years, and

4 little be-
low that of the wmﬂn&n’omh, wh‘:c.h
was the record year to date, Compara~
tive figures are:

1918, .00 200 400 $301,607,610
264,96 /

e
' 161,404,95¢

Montreal, June 29 —~A new high record
for one month was eated in Montreal
bank clearings in June, and this week a
n::; daily clearings record was aiso cre-
ated,

The figures for Juhe aré  $416,122,0068,
same

ves s
[ P Y Y

b

compared with $386,722,638 for the
month a {hur ago, or an. increase of up-

irty millions,  'The nedrest ap-
proach to this record was in December,
1917, when the clearings amounted fto
$413,000,000.

Hamilton, June 29.—Bank clearings for
the month of June, $21,039,760, as com-
pared with $20,801,102 for the correspond-
ing month of a4 year ago.

Halifax, N.8., June 29.—Bank clearings
for the month of June, $23,750,258.

Ottawa, June 29.—Bank clearings for
the month of June, $32,934,257.

TO BE JOINT CONTROL
OF SECURITY SALES

Washington, June 29.—A recipro-
cal agreement will be entered into
next week by the capital issues com-
mittee and Sir Thomas White, Can-
adian minister of finance, for joint
control of the sale o public or pri-
zg:o securities of one country in the

er.

DIVIDENDS IN JULY.

Shareholders in Canadian dividend-
paying stocks will receive in the neigh-
borhood of $18,000,000 after the first of
July, according to a compilation in The
Financial Post, which divides the pay-
ments among different classes of ccr~
porations thus:

Insurance companiés.. $§ 146,667
i 584,632

1,337,872
9,708,361
1,022,646
5,200,421

Total $18,000,603
The larger amounts-by ingividual cor-
porations include $6,500,000 by the Mackay
companies, = $463,721 by the Dominion
Steel Corporation, and $2,000,000 by the
Swift-Canadian Co.

C. P. R. EARNINGS

Montreal, June 29.—C.P.Ii. earnings for
May over a ‘period of years compare as

Banks
Loan and trust co’s.
Utilities ..

Net.
$3,687,775
4,551,719
4,372,282

Gross.
$13,314,116
14,356,149
12,472,167
7,261,496
9,795,928
11,904,979
11,360,421
9,312,057

1910 ... ee0e 8,387,114

The following table gives the compari~
sons in gross and net for the first five

months: _ Gross. et.
..... eensse. 359,434,999 $11,804,837
57,799,796 17,081,542
51,119,112 15,912,100
35,415,050

54,195,078

49,441,778 14
38,900,504 11,058,450
36,356,159 11,052,184

NEW YORK COTTON.
5. P. Bickell & Co, 802-7 Standard

Bank Building, report New York Cotton
Exchange fluctuations as follows:

11,778,866
15,486,968
14,981,398

Prev,
Close. Close.
24.87 24,67
24,67 24.64

Open. , Low.

Jan. LTR.08
March ..24.64
A s SRLETL T4
July < ....21.65
OCL. «vrsrB8:26 25.10 25.26, 35.
it 79 24.61 24.73 24.

Dec.
¢

8 AR Wool.. 57
'00l. .
¥| Anacbnda
. Am
|-Ba’
*1 Beth, Bteel. ,86
do. ‘bonds.

Sales, | U

"{4od in 1917, is shown
issued - from .the depart-
ment of customs today.
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. 83%
24% ,
121%
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4315 43%
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ch 92
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685 68% 6
58% #8% .
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67% 68
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Willys-Over. 20 20%

87%
57%
91

24%
599
801
46%

1%
57%

107
1119, 111%
817% 82%

‘19% 1%

MINES ON CURB,

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York

H

Curb, as supplied b -

in the Royal Ban
follows:
Beaver

R R P

flalo .
rown Reserve ....
2 Lake

IR R R T

amilton B, Wills,
uilding, were as

Bid,
2

est Dome Con..,..:/
DECREASE IN CUSTOMS
LB G L |
Ottawa, June 20.—~A, decrease of

$4,192,200 in the. gu
the first three mon
year, as compared

statement

om,, receipts ‘for
_of the fiscal
the same per-
by the monthly

The decrease

for the month of June, as compared

with a year ago j4-%

ANl receipts for the month

ended were $13,242,368

1917, they were $15,386,678.

three months, ending

2,144,319,

Just
, while in June,
For the
today ocustoms

receipts totaled $42,488,003, and dur-

ing
were $46,680,203.

bargoes and trade restirictions
prevailing are probably

the. same period a year ago, they
The _various em-

now
responsible

for the great decrease in receiptsi

i

NEW YORK

New York, June

BANKS |

29.~~The actual

condition of clearing house banks and
trust companies for the week shows
that they hold $171,971,680 reserve in

excess of legal requ

irements,

This is

an increase of $124,826,650 from last

week. :
The statemient follows: Actual con-

dition:

Loans, discounts;’etc., ‘dec.,” $66,891,-

000.
federal reserve bank,
Reserve in federal re

member banks, inc., $

gserve in own vaults,
trust companies, dec.,
gerve in depositaries,
trust companies,
demand deposits, inc.,
time deposits, dec..- $
tion, inc., $58,000.

Cash in own vaults,

dec.,

members
dec., $2,722,000.
sgve bank of
28,844,000. Re-
state banks and

$339,000. Re-
state banks and

$48,000, Net
$27,815,000. Net
444,000, Circula-

Aggregate reserve,

$663,143,000, Excess reserve, $171,971,-

680, inc., $124,826,550.
HENRY CLEW

S’ VIEWS.

New York, June 28.—Henry Clews

says in his weekly

letter: . General

business continues large in volume,
tho some lines are depressed by war,
especially the building trades; while

others are stimulated,

steel
stock exchange were

notably the

industry. Fluctuations on the

confined within

relatively narrow limits, the greatest

activity being in a
specialties. Monetary

few industrial
conditions in-

evitably impose some restrictions on
speculative activity, but in spite of

this factor and the uncertainties

of

war the outlook is generally favor-
able to the maintenance of values, In
cases where prices have risen to any
extent, profit taking is, of course, to
be anticipated, tho the undertone of

confidence has good
remains unshaken.

foundations and

U, 8. BANK CLEARINGS.
New York, June 28.—Heavy pay-

ments thru the banks

clearing house transactions

, ag reflected in
at the

principal. cities in the United States,

9| Were the rule this week, total
changes amounting to, $5,764,993,647,

ex-

an increase of 20.8 per cenf. as com-

pared with the same
and of 49.7 per cent.
with the correspondin

week last year
as contrasted
g weéék in 1916,

according to Dun’s Review.

MORE LANDED FROM

¢ i’
Washington, June

Hampton Roads, Va.,

DWINSK.

80.—Arrival at
of 20 more sul-

vivors of the torpedoed  transport

Dwinsk was ‘reported
navy department.
Among those
G.) Ross, P, W.

report sald.

today to the

landed was Lieut. (J.|°
Marsh, U.'S, N., the

A0\ pathized with the Weakness.
“*%|.Nothing was heard of export

Chicago, -June 39, —Lower prices f0f

weather. The market closed unsettled,

0{1-4c to 7-8c down, oats finished 2-4cC

off to 1-8¢ advance, and provisions
varying from unchanged figures to a
gain of 25¢- ’ .

Relief from excessive heat in the

200 | southwest was shown, and there were

Kansas and Nebragka rain, reports,
which induced congiderable sel of
corn. Besides, the indications %M
to, gensrally normal conditions thry-
out the g week, instead of the
eastward spread of the hot Wwave
which had been Icoked for, The fact
that receipts here cont'mued of fairly

‘*** | good: volume despite current talk of &

decrease to make way for wheat tend-
ed algo to handicap the bulls, Buylug
support “was ‘limited from the outset.,

trades failed to bring about any im-

4ol portant reaction, notwithstanding that

primary receipts for the week were
smaller than last year. %
! There was some belated covering in
June oats and that option cloged high-
Other deliveriez of oats sym-
of  corn.
; demand.

Libéral’ shipments of meats mads
provisions average higher. Dgclines
in the value of hogs ‘ailed to act as
an ‘offeet. ' Most. of the pit business
roneisted of changing.

'EUROPE’S CROP OUTLOOK

Ottawa, June 29.—A cablegram re-
ceived from the international insti-
tute of agriculture today gives the
“ollowing crop data:

The wheat crop of India is esti-
mated at 380,205,000 bushels compared
with 379,402,000 in 1917 and 348,998,-
000 the average production of the five

00 | Years 1912-16.

The production of wheat in Tunis
is  estimated as 9,406,000 bushels
against 6,963,000 last year, and a five-
year average of 5,600,000,

Crop conditions on June 1 were
very good in Ireland, good in France,
Great Britain, and Tunis, satisfactory
in Holland and Sweden, and average
in Switzerland and Egypt.

IEONTREAL PRODUEEi

Montreal, June 20.—There has been a
much stronger feeling in the local market
for what spot supplies were available,
and prices have steadily advanced, with
a good demand, and congiderable busi-
ness was done in all es for prompt
and future shipment from Chicago, and
sales of a large number of cars of low-
grade corn were made at prices ranging
from $1.15 to $1,66 per bushel, ex-track,
here, There has been a demand for oats
this week from local buyers.

The feature of the milifeed market this
week was the weaker fulln’ in ‘vun
grain mouflife, and prices declined § x:l'
ton, Business in oats products for do-
mestic and coumr‘y sccoynt has econ-
‘t‘l‘ntu:d m«vhu imited, and the mar-

i .

'r)uqluwn.o( the week in the local
egg situation was the stronger feeling
that developed in the market, and prices
advanced 1c per dozen, & ~

The market for butter has been easier,
The market for cheese has been steady
all week.

Oats—~Canadian western, No, 2, 96c;

No. 1 feed, 9%c.
. t standard grade,

)"l-'mr—ao'l 1w(:;nmam

95 to 08,

“Iou”)lied oats—DBags, 90 1bs., $5.10 to $5,15,
Bran, $35; shorts, $40; moulllie, $67.
Hay-~No. 2, per ton, car lots, $14.50 to

15.00,

. Cheese—Pinest easterns, 22%¢ to 23c.
Butter—Cholcest creamery, 43%c¢ to 44c.
Eggs—Selected, 46c; No. 1 sjock, 43¢;

No. 2 stock, ZDci’“ i it B
Potatoes, per . i J
Dressed hogs—Abattolr killed, $28.50 to

9,00,
”Lard-t’ure, wood pafls, 20 Ibs, net, 32¢
to 3dc.

e o

——

Board of Trade

=
itéba Wheat (In Store, Fort Wililam,
o Including 2/sc Tax). y

o\ e Yt
No. 4 , $2. .
No, thern, $2.17%.
No. 4 wheat, $2.10%.
Manitoba Oats (in Store, Fort William).
No. 2 C.W,, 86%e.
No. 3 C.W., 82%ec.
Extra No. 1 feed, 82%c.
No. 1 feed, 79%c. ’ :
American Corn (Track, Toronto).
No. 3 yellow, kiln-dried, mominal.
No. 4 yellow, kiln-dried, nominal.
Ontario Oats (Accon"ddlr)tg to Freights Out-
side .

No. 2 white, 79¢ to 80c, nominal.
No. 3 white, T8¢ to 79c, nominal.
Ontario Wheat (Basis in Store Montreal).
No. 2 winter, per~car lot, $2.22.
Peas (According to Freights Outside),
| No. 2, nominal.
| Barley (According to Freights Outside).
Malting, $1.24 to $1.26. n minal,
Buckwheat (Accorc‘!:’ng to Freights Out.
side

Buckwheat, $1.80, nominal v
Rye (According to Freights Outside).
No. 2, $1.80, nominal,
Manitoba Flour (Toronte).
War quality, $10.95.
Ontario Flour (in Bags, /Prompt Ship-

ment), ;
War 'quality, $10.65 Montreal, $10.65
Toronto.
Niiilfeed (Car Lots, Delivered, Montrsal
Freights, Bags Included).
Bran, per ton, 9.
Shorts, per ton, $40.
Hay (Track, Torento).
No, 1, per ton, §13 to $14.
Mixed, per ton, $12 to $13.
8traw (Track, Toronto).
Car lots, per ton, 38 to $8.50.
armers’ Market.
Fall wheat—Milling, $2.14 per bushel.
Goose wheat, $2.10 to $2.12 per bushel.
Barley—Malting, $1.30 to $1,35 per bush,
Oats—84c to 85c per bushel,
Buckwheat, $1.756 per bushel.
Rye, according to sample, nominal,
Hay—Timothy, $15 to $16 per ton: mix-
ed and clover, $13 to $14 per ton,

CHICAGO MARKETS.

J. P. Bickell & Co. report the following
prices on the Chicago ard of Trade:

Prev.

Open. High. Low. Close. Close.

1481 148% 147% 147% 148}2
48

148> 1
150% 151  149% 150% 150%
3% 13%

2% 173 73
79% 80 78 0 795
69% 69% 68% 68% 69
.50 .00 43.55
43.75

43.80
75 92 43.90

5.50 23.47

25.75

"375
23.40
28.97

Corn—
July ...
June ...
Aug. ...

Qats—
July ...
June ...
AUB. o0

Pork—
July

87
.80
A7

.00 02

corn resulted today from improved

Even the asiial weck-end adjustment of ||

“UNLI
e,

100 an Steel
maukbqua

H

TED STOCKS

FORSALE

10 Sterling Coal
1 Lambton Golf
- 2 Rosedale Golf
Canadian Ol 1
Dominion Fdy. and Steel
Trusts & Guarantee
Volcanic Oil

o

in making an investment the selection of the security Is the most

Iimportant factor.

Write us for advice before making a purchase.

ISBELL, PLANT & CO.

Members Standard

Exchange.

BROKERS ‘
Standard Bank Building, Toronto

Telephones Main. 272273,

— 1 S St

T ———

Send for copy of “Canadian

i Ining News.”

DAVIDSON ADVANCED 5 POINTS

in the last few days. The movement has only begun. This stock

should easily advance to /

50 CENTS A SHARE

Market price yesterday, 35-36. This stock is a good buy at present

prices. Send us your order today.

SUTHERLAND & CO.;

F.C.

| Aivsed the Purchaseof Davidson at 30c
This Stock Closed Yesterday at 35-36

The upward movement has oply begun; I recommend the immediate
purchase

of Davidson

J. T.

for substantial profits. : :

v

EASTWOOD

(Member Standard Stock Exchange).

24 King Street West.

VISITING SAMMIES

Montreal Turns Out by the
Thousarnd and Streets Are
Gaily Decorated.

Victoria Crosses Presented to
Relatives of Dead
Canadians.

Montreal, June 30 ~Huge crowds of
citizens turned out Saturday, after-
noon to greet the battalfon of Amer-
can troops visiting here and who

marched thru the prineipal streets to
Fletcher's , where they were re-
viewed by the Duke of Devonshire,
governor-general of Canada, The
streets were decorated with entwined
Union Jacks and Stars and Stripes,
while the passage of the visitors from
the barracks where they were quarter-
ed to the field was marked by one
long roll of applause. The oceasion
was taken advantake of by the duke
to two Victoria Crosses to the
relatives of men who had won them
and who have died, and also a num-
ber of Military Crosses.

During the mom the soldiers
were the guests of ¢l who pro-
vided automobiles to take them around
the city.

The provincial government enter-
tained the officers of the regiment!to
a luncheon in the Windsor Hotel, The
principal speaker was the Duke of
Devonshire, who cordially welcomed
the visitors on behalf of the Dominion
Government.

Replying, Major Woolough, for the
American troops, said that they were
proud to play their part in the war
effort of civilization and to make the
sacrifices which Canada had been un-
dergoing for the past four years. They
came, not to make a display, or to
boast of prowess, not yet attained, but
to meet the people of Canada to have
them look into their hearts and to
find that they were in this fight heart
and soul. :

Major - Woolough added that he
hoped that their courage would be
high enough to make the sacrifices
the Dominfon had made and thus to
gain the only possible end and prove
that they were worthy to be called
ocomrades of those brave men who
have already bornme the battle burden

so long.
At the Luncheon.

Among those at the luncheon were:
Hon. Jeremie Decdrie, provincial sec-
retary; Archbishop Bruchesi, Lieut.-
General Brydges, representative of the
British war office at Washington; Ma-
jor James B. Woolough, commander of
the visiting American regiment; Lieut.
Colonel Piche, officer commanding the
Montreal -military district; Alderman
C'reelman, acting mayor of Montreal;
Major-General Biggar, Major-General
Gwatkin, adjutant-general of Can-
ada; Lord Shaughnessy, Senator J. P,
B. Casgrain, Bishop Farthing, Sur-
geon Major-General Carleton Jones,
Major- General Elliott, Hon. Charles
Bonin, French consul-gemeral; Brig.-
General Sir Charles Gunning, Sir Oliver
Tafllon, Sir Vincent Meredith, Lieut.-
Col. Grant, representative of the Amer-
fjcan forces in Montreal; Hon. Charles
R. Marcil of the Montreal board of
commissioners; Hon. Arthur Boyer, de-
puty federal Speaker; Walter
Mitehell, provincial treasurer and Col.
Rodger, United States consul-general;
Senator ¥. L. Beigue, Sir Alexander
Lacoste, Vice-Admiral Kingsmill, of
the Canadian navy; Hon. W, S, Field-
ing, M.P.; Hon. Honore Mercier, mem-

ber of the provincial cabinet,

News of Importance
o

Tho -K" t
l’icl":‘el”(.))i'll 1

Island Oil & Transport
And Other Leading ¥

GED. 0.

£0 . f
Hamilton B. Wills
(Member Standard Block
Eschange) -
Private Wire to N, ¥, Curd

We advise the purchase of

VIPOND|

For further particulars write

PLUMMER & COMPANY
108 Bay §t.

J.P. CANNON & C0.

Members Standard Stock Exchangs
88 KING STREET W., TORONTD
Adelaide 3342.3343 7

J. P. BICKELL & CO.

New York Cotton Exc 0

New York Produce l::“huc’a
Members | Chicngo Board of Trads

Winsi Grain Exéhange :

Torovto Standard M"uhnn

Standard Bank Bidg., Torente, Can

RSON & CO.
CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

WM. A.LEE&SON

Real Estate and General Insurance
Brokers,
Al Kinds of Insurance Written
Private and Trust Funds to Loams

26 VICTORIA STREET
Phones Main 992 and Park 667,

M
LOUIS J. WEST & CO.

)u-bgu Standard Stock Exechasge.
MINING SECURITIES

Write for Market Letter,
Confederation Life Bidg, TORONTO,

FOR SALE

AN IDEAL WAREHOUSE
18,000 feet floor space, just off Yonge,
on Richmond st. Box 20, Woerld.

&

U. 8. BUSINESS FAILURES.

New York, June 28~Commercial
failures this week in the United
States, as reported by R. G. Dun &
Co., are 212, against 183 last week,
209 the preceding week, and 272 the
corresponding week last year. of
faflures this week in the United
States, 94 were in the east, 35 south,
74 west, and 29 in.the Pacific states,

and 84 reported liabilities of $5000 or
more, against 70 last week,




