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ttât ■ Stock Markets Quiet But Shade Firmer—Brazilian Up Again
TORONTOMARK^y^ "4>" '';i) ~ ^ ‘ ^

SHOWS FIRM TREND IMPERIAL BANK OF CANADALONDON COMMENT
ontheoutl: :kï „ JpSTABL.I8HED 1*7*).

«rwy, ...... l-EEEE
D RA^.°^NK T^nnE R S ANDLBTTBM OF OimTWSrPD

te mar pmrt at the w.,ld. *S, 5?, JSiS? rfreTt?Cri®itio... 

. , ... . SAVINS* DEPARTMENT.
Interest Allowed on deposits it all Branches of the Bank throughout the
_______  Dominion of Canada.

F

i
Brazilian and C. P. R. Devel­

oped Moderately Buoyant 
Tone and Improved % 

Their Position. -

I
Capcl Court's View of 

Financial Conditions — 
Balkan War Troubles 
— Outlook For lnterr 
tional Finance as Sc 
Across the Atlantic.
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. DUSTRIALS IN LEADRUSSELL MOTOR LOWER

And Some Other Issues Also 
Failed to Hold Their Own 

— Money Very 
' Tight.

5Ï =
d i1

PLn to Call Special Session of 
Congress Inspired Deter­

mined Bear

NEW YORK, Nov. 16.—(Special to 
The Sunday World.)—The London .cor­
respondent of The Evening Post cables 
the following comment on the financial 
situation:

The week’s general recovery on our 
stock exchange te ascribed to natural
reaction, following partial removal of NEW YORK. Nov. 18.—A heavy tone AÏÏîi“*A,heatos

prevailed during most of today’s trad- a°- preferred !.. 
tag la stocks and prices ranged weU Va**" 
below yesterday’s close. In the last I do. common 
half hour there was a sharp rebound. 8ff. ’£»'«fftame . 
which brought full recovery, andto d£ prL 

somo cases resulted 1» net gains. Can. Bread
The early heaviness was attributed ^ 

to w»0 announcement by Pmkfoot- Cen- Gen. Blectrto,... 117
elect Wilson that he would call a so#- CÎS* "Uee m ~~
clal session of contren in th» nJ!# preferred ........ J
at whi<A mvidrin IZrtu . Oml Loco. com.W •••uLrarra>J?^5£n 01 ** tariff Is to be do. preferred ......... 94 ...

?*• »nnou»cement was C. P R..........................  366 266%
K**, by bear leaders as an Canadian Salt ................. «£4
mcenttve for selling, and duitn* the c*ty Dairy eom....... 18% 68

b a - hour the list was raided affec» do- preferred
Preepaeta sf Gold Importa ttvely. Losses were lare** Consumers’ Osa .

. . - . ... _ J^hc dulness end heaviness of your industrials, which tFa *xnAi>tM "ÎÜkÎ Crow s Nest ...... ... 80 •••remainder of the list did not reflect own. stock market has disappointed most Reeled hr SoL,-  ̂ Detroit United ..A.-------- 71%
the buoyancy occasioned some com- people here. It Is recognized however and the PwWcf- Dom. Canners ............. ®% ...
ment from close foUowere of the situ- as partly due to roeltln,' hrl^r f?“* 0Mee *•* t0 «a preferred...........W -•
tlon. It was freely stated that the pool bankers of stocks bought in'tiie’rocent decllne°thru 5°?' .C2*J '
ha i come to the support of the market panic of Europe’s stock oTtSî Uet- *»»• £■ L * e- Pr*f............. —,
to the last coup.e of days,-but the cau- Infer ItSTW !£ more ** lowln* * gom. SteelCorp...... ^ «%
tlous manner In which the security «rations may oraSblvhs™ ftSSÎi .. tv Î^SIÎÏÏhÎÎ ......... Su
has been n ov d could only lead to the oSngrraa VomUbly “Ve *tt*°t*<. ^±n-J°lt* !* **•«»!»*"**** heavy .........
belief that supporting Interests were Altho your exchange market Is now nTtodtoatilre HU"ols prifT-'............
cot inclinej to overburden themselves down to tbs rateat wht7-h ■*«,, tZZ 1 W11,eooe *»-
with stock, the difficulty of financing our gold In September international ed e2,y 4?®p eeet*
Operations necessitating careful action houses believe » n^v **2?% where
in this regard. touched bottomland thit even 31SÎ i ml ”. ^ been Mpe?ted 'or *>me

C. P. R. was conspicuous for Its goes shortly from here to New Tort ' a aaovameat was merely
strength in sll markets. It reached » wtH be in outra ^ i —"« tadloated by the
*67 here, and In New York crossed 268. tiens. It h beMev-ed «S3 your^U^ tora Se c^T ,^7
The specialties, however, were weaker, will be to import no more sold Chan 'S ta**

.^watSstwwKthe previous sala Toronto Rails TorVff Tgwrtfi -«h, .» ^

changed hAnds around 188%, with a due to the fact that th* rtratHmi» r w*2r oemmeeeiai asenew tu their broken lot at 1 »%. ™ rato fttad sdaJl Jt «mmsriea reported that toad*
m^tL^the” • rikMycristo7.en.C Tra “tablished ear» snowh to'sarve îton

tlons of working easier, will act as an largely caused by French hoarding th« ^P um* bustassa Continuation of 
el ective curb on speculation. The stringent to Q?Tm£?y\nd^ther*'c^n ‘he ecwolty of tj^lwad MripmeJrt was
Euro ean outlook is much ctoarer, and tinent^ U?k.toTdue to ^ïloM ±.WL^Lthe fwtn,gbt,y of
the flnancl 1 situation has been bene- activity in trade and moderate activ- Sltts <mm 
filed considerably thereby. Brokers »y In speculation 
are sttl acting very cautiously, how­
ever. tbo sentiment en the whole is 
more optimistic.

T

TORONTO STOCKS NEW YORK STOCKSRaid. / Nov. M. Nov. 18.
Ask. Bid. Ask. Bid. 

W% «% MV4 9S
—Railroads.—

. .., Op. High. Low. a. Sale*
Atchison .........*7% lOTCi 1*7% W5% 1.W0
Balt. * Ohio... 166 106% tOI 108% 400
Brooklyn Rapid

A.’S. -i ® « * *
«Æ FUzT!*!?•“»
B-JW.O.. »,................

TORONTO «TOOK EXCHANGE.
'* The Toronto Stock Exchange devel­
oped a fl mer tendency on Saturday, the reoent acute appreheaston over the
the turn tor he better to the Wall relations of the European power* 
Street ll»t Inspiring a more cheerful —. . p«an pow
sentiment and bringing about a turn There ha* not t>een mucl1 business 
for the better. The movement was <tan*. but there Is eonslderahle finan- 
not t.hhtrsal, however, and atr the clal optimism, 
close restricted declines in some half.

_1 dozen issues plainly evidenced the ,____. _____ M .
feeling of uncertainty which Is still hel* le Peculiarly uncertain, but the 

• existent to speculative circles, a dl- sharp rise to consols and other low-ln- 
rect result of apprehension over the 'tsrest-yleldlng stocks Is highly inter- 
money situation. esttog. This was possibly a conse-

Barzlilan made up Its entire lose of quence to part of vague hopes of a 
irMay, the shares, after opening at a change to government here, but It also 

- «mall gain-,overnight improving their reflected belief In some quarters that 
position gradually until they had at- reaction to easy money will not be Iona 
tained 62%. a net advance of % of a decayed. 1 ® itme
point The shares were In consistent 
demand thruout, but the fact that the

K
HERON & CO.A...________ _ mût:

this is COBALT 
tgement PETBR- 
obtalned by oem- 
he control of the 
ices offer a great

1» 144 ... 144
... ltt 
102% ...
112 .

Members Toronto Stock Ex­
change.16;

noerred 
coin....... 22 Investment

Securities
Orders Executes t* ell Market*

16 liig St West, Teteete

%mTlhe outlook tor the money market » i
200.Tr m 62

*
»»ET WEST. 100edTtf 100

4M ... .
24% 24% '

100 
2.600 1Erls .... 

dp. 1st pr«f., 
db. 2nd pf .. 

Ot. North., pf. 
Inter - Metro.

as
I%

867% .1MARVIN 6i% n% !20112%
§îsî/ 300lard Stesk 62

CHINESE LOAN WAS 
A HUGE SUCCESS, 
SAYS HR. JACKSON

2,411) LYON * PLUMMER
Members Toronto Sleek Esohaag* 

feenritke draft ia m «B Exchangee ComsMed 
lien exited.

,ee PhOM 7We»

g* 101 400Bcn,onr«h 191 & rum s s
Deblgh Val ., m 174% 171

MMtM 5

*'• **'• QoC ' •
M ...

Ner. * West., l 
North. Pao ..1 
Pennsylvania, i
g~«ng..........1
Bock Is ...

do. pref ....
StL. * 8. »..
&?PÜ":v8iîS£ ,S NEW YORK, Nov. M.—.In a State-

South. Ry, Pt ffi y ment. A. Wendell Jackson, the Amerl-
ThM* Avf ■’* mM Üu. *:t m ca°’ who initiated the negotiations 
Un. Pacifie '.'.'171% iSi *4,000 th*t led to the <60.000.000 Independent

f* .. JJ 14% 14 14% . 200 loan to China, half of Whlek was
West. Z »0 brought e.t to London on Bag* M lari

A*ri. Oee ... ^% 8»% 82% «% 1.340 «W while fie did not knew that
A^ir Can " 5 5U S îî> «-§ C. Birch Crisp, the head of the bank-

pref 1M% 12§4 m* l»4 ^200 ‘n* wwiioate that floated toe loan. .
Am. cT A F... eo .......................... m applied to the eti-Power group RANK OF MONTRFAT
Am. Cot OH. 68% »% tl 84% 4,8» «< bankers for admission to any tu- *"*’*« ”* OVI11
a ‘ ?' * L" 6%............................. w 10* ture syndicates organised by it for i
aS; VUSSL- m is* » M ,22 2,1Î?W ftoaoclns. Irom his knowledge Id OTIC» Is hereby given that a DM-

do. prTf $ 1811 a n 1*S2 *L£!* would say that such , dead of Two-aad-ona-half _ Pee
Am. Loco *!.*“ 46 M
Am. Smelting. 71 72%
Am. Sugsr ...-----
Am. T. A T...
Anaconda
Beth. Steel ... 41% 41%

:::: 3g % 3 3,

»tt“ï:MSS..Ï
U®"- «a............ ...  142% 148 142%
Cora prod .... 16 18 16% 16%

F & 2 n
<3en. Blec .... 181 ..........................
Ot. N. O.. Ctf* 48 46 4*% 48
Inter. Harv ..121 ... .............. io*
Inter. Paper.. 12 13 U 12% ... ,
Inter. Pump.. 34% 26 M% 24% ..!,.V&'&j'x £ * ■ * w
Sy?*ftaa ‘■st
KTA::S»»!! f
Peo. G C.-C., im 116% 11* 116
Pitta Coal ... «% 23% R *3% 700

do. pref 91%. 92% 91% 92% 600
Press. 8tl Car. 37 «...
Ray Cop ........
By. Sti Spg...
Rep. I. A 8...

do. pref .......
Sloes. Sheff.

Steel A Iron. » ...
Sears (Roebuck 215% 219 
Tenn. Cop .... 41 41
Texas OH

»»tell Hooks' 400r 3.700
moiatioas oa Os- 

aioeke fst t»u 
•L sdt

M*
460i«i% ioi
:oo THE ONTARIO

FIRE IMS0RAHCB COMPANY
.4^h L?2e;^w,%3; »
G*®. S. EWART, Frevtaetal Manages.

Agents Wanted. Xggkf

3.100 I
300IAL

oek and Mining

kPINE STOCKS
solicited.
WEST. edl

Teromto.

Dob Not Credit Story That Crisp 
Has Applied For Admission 

to Six-Power 
Group.

i«
600ra IS wm&

* *% *

Lake of the Woods...àEF»=:* a
do* preferred ........... •" **’»

Maple Leaf oOm....... *
Jo. preferred ....... 81
Mexican L. A F 

do. preferred
Lauren tide com. ..............
Mexican Tram.  ......... « Ms
Montreal Power

ossrer -•
SVŸïS.
Nlürars Mârr. ..
N. a Steel coou 
Oflivle ccmmoo. .........S

do. preferred ...4..............
: « - «

Penmaxu ccxo- •••»•••• C * * *
ü% .” m

113 ...

.... 28 i8W
• ... MO60 Ceo. 0. Hereon & Go. i94%94%IN & 00. 32»aeaeses «sa

Chartered Aooeuntant,
16 King St Watt, Toronto.

Cslgerytnd Medtdoe Hat.

•aaeee* ese .f■Mk Exchange, 
ought and Held 
talon.

;;r »

#% '72% '«% m

ii m w 82

1
TORONTO^ 

MS-648. ed7tf

DIVIDCND NOTICES.R SÀ&M * tit 134 do.uas and Rials* ,

JPIN« STACKS 
Main 8168-2164

49

97 .sur. PortO RICO Ry.aieaaee •••
R. 4 0. Nsv....a 
Rio Jstt Tr*m....Ai 

do. dep. rec...........
*^erSDr^ea.......

^ no.y viiat suuo aeDo oi rwo-snfl-ons-n*ir rtc
•>*0 011 .¥* P**-1 w-sa highly to»-r i Cent, upon the Paid-up Carititi Oteck
»25 Probable. Mr. Jackson added: | nt this Inetltutlon has been declared

no% - *■?« “Notwlttoatandlng *u that has keen ! ‘h,1&rel1E9?bd Î1»1 S«:
14§ 1«% !Ç% i«% 409 yj?.-t0_*h^<;<>ntrM7- <>* recent of- cfnt..' a” that the îam. will b> »ay-
31 3. £ L«e*re^<?t^7. SÏ X ft &£

71IL 71 Li TO 71 ’TjUU many mlBStatement* havA hoon madA da*r. the Ind day of December nett, to

st & Co. A j m ... as.Rlock Exchange 
ent Broken.

Life Build las.
'• - adtf

Monetary Reform Plans. 
Intimations recetvdd have from New 

that Mr. WHeon may possibly 
promptly in hand the question of 
tary reforms were well received.

m. iti ijr X!
^ :::1 do.S?: DMMOND0WNT0 

NEW LOW RECORD
w ...OMBl....

referred ....... .
Russe "he ... 191 ...

* :«TAWS
g' ■»**« »V Vu aat wuwuvv, vu auu atv«( RUU*

&.?tîu2X ÎÎÆ S. *..»■ O-r., « ».,
SS& «“LrSfSS*-» w'SSÏ M15.sSvM:
«hraîn*8?fK«^ra* ♦ *4 day. the 2nd day of December neXV
Obtam tlbe bonds at a reduction Of 1H-2 The -hair to ha taken at aooa. 
per cent, below the Issue price of 95. , ™ , r **., „ ” *'
That whole <50.000.000 loan was an- By or4*r of th« Board, 
derwritton to one and a haM hours. H- v- MEREDITH.

“Mr. Jaokeon declared that those . General Manager
who Joined to the Crisp underUklng Montreal, 25th October. 1811 
are both wilting and abundantly able 
to continue In the financing and to 
•apply China with what money she 
need* He declared that these people 
commanded resources equal to those 
possessed by the members of the slx- 
Power syndicate, notwithstanding all 
that h«n been said to the contrary.”

RAILWAYS SHOW 
BIG INCREASE IN 

THEIR EARNINGS

mené
Properly worded assurance* to that 
matter *euld be a "hull point” on 
American securities later on. It Is not 
believed, however, that a really confi­
dent rise to your market Is likely to 
occur until some Idea Is obtained re­
garding the latitude allowed to rail­
way freight rate*. Moreover, the at­
titude of our own marktet towards 
American Investments will be tmpos­
sible to determine until the new presi­
dent’s general policy toward* your 
other large public questions 1* more 
clearly defined.

asAL CAR8T,
•••»*** •*•

96
■4M

sssraaes
-•a. Sou u Porta­

sse Paulo Tram.................
utp. P6C. • * •••
eat com...* 

do. preferred .......
Spanish River com....

do. preferred «..
Steel of Can. S 

do. preferred

900sfwh :x!** ii ■*f‘ *4 !And “The Street” Believes Com­
pany Will Have to Reduce 

/ Prices to Meet Compe­
tition.

S*
60 27% 1.40*

90^

• **

s Sales
99% 89% 90% «%
68% ... W4 ...

jffW'ÆS:?1» wa!«%
Winnipeg By. ................... **W *» •••

MU*.—

Canadian Roads Report Gain of 
15.5 Per Cent. For 

First Week of 
November,

Tooke Bros. com.
do. preferred 

Toronto Paper» U
300The fact tiu$ Russell Motor 

«non gold at 92. a. new low record tor 
the year, in the stock market on Sat­
urday was freely commented on In 
ftoandal circles at the week-end. This 
compared with a price of ub in June 
JfiJv Is on a 7 per cent,
dividend basis, and as the company le

jawing excellent 
Saratoga this low price was viewed to
?»^L,<1Ufrte5e much of an
anmnaly in view of the comparatively 
higher value accorded other securities. 
It wse pointed out that Brasilian, a 
“* ,PW^center, was quoted around 98. 
while Burt common, carrying only 6 
PSr cent., was ruling above nar.
..T*ta ®nira^ statement ot Russell 
Motor Car Co., Issued «bout a month 
agp. showed that during the year 1911- 
IM2, the profits were MS*,137.86, a very 
small gain over the previous year, da. 
spite the toct that «the groan earnings 
bed Increased to a large extent. This, 
the president explained, was due to 
heavy expenditure Incident to the Im­
provement and refinement of the 1918 
cars.

On the' street the decline to the stock 
was attributed to reports that *be 
company would hare to lower the 
prices of Its automobiles In order to 
meet the competition of United States 
manufacturera The Russell has al­
ways been classed as a high grade 
car, and a* such has commanded a 
comparatively high price. American 
motor car companies have made strenu­
ous efforts to capture the Canadian 
trade of lata and have been laying 
down high-class motors In the Domin­
ion at quotations under those of the 
Rueeell Company. It has. therefore.

value of mining 
inds on the Stan- 
during the week 
as follows :

eom-

STRINGENCY IN 
MONEY MARKET 

VERY APPARENT

■*.BANK CLEARINGS 
ARE BELOW THEIR 

RECENT RECORDS

•:«
.<»»

Contage» ...............
Crown Reserve .,
La Rose
Nlpieelng Mines . 
Trethewey

.300
i!» ils §:»

38 ...

Grose earn Inga of all Canadian rail­
roads reporting to date for the first week 
of .November show an Increase of 16.5 
Pei- cent., as compared with the earning* 
of the same roads for the corresponding 
period a year ago.

Across the border preliminary 
of the gross earning! of all rail: 
porting for the first week show a fair 
expansion as compared wltih a year ago, 
the total aggregating $6,443,360, a gain of 
4.4 per cent. This compares with gains 
ot 3.0 per cent, and 3.8 per cent, for the 
first weeks In October and September. 
Remarkably satisfactory Increases con­
tinue to be shown by roads In the west and 
south, where railroad business has ap­
parently fully recovered from the quiet 
conditions that prevailed earlier In the 
year.

In the following table are given the 
groaa earnings of all United States rail­
road# reporting to date:
.. , 1812/
hov. 1 week..*6,443,380 Gain....6372,864 4.4 
Oct 1 week.. 7,9^3,073 Gain.... 232,624 3.0 
Sept., 1 week.. 7,401,463 Gain.... 288,491 8.8

Shares. Value 
l /W) I 17 60

S'1 900 1,361 87
4.200 828 75
8,v0 880 20

350 7.290 00

27 ...
—Banks.— 22% 23% 22% 22% 300

29% '»% M '»% %
31%,«% to 81% tm* HOW THE BANKERS 

COULD MAINTAIN 
PEACE OF WORLD

239 ... 230
Dominion ........................» 2» »
Hamilton ....................... ”5 205 ...
imperial ................ ••••• -jj ™
Merchants’ ...........  «• 25' ’**
Metropolitan .................200 w i*7S&iT™..::^ ::: %%-... «6%

A^oVS 9cOtlS **•••••••• »*• 909

.. ......................................*......... So ::: “

1Commerce ■ • •

figures 
road* re- Canadian Bank Clearings Are De­

clining—Gain Last Week 
14.7 Per Cent. —United 

States Record.

190 25 90
<70„ . 19,017 00

M.811 8,688 90
160 460 00

1.900 910 00
*.009 l»l 78
1,070

1»
Effect "of the Money Stringency 

Plainly Apparent in Canadian 
Record of Exchanges For 

Last Week.

700

U.8. Rubber. ^^5
*■*■ SUM ... m 75% 72% «2 77>
us0-  ̂ ...”

Vlrg. C. Chem 46% ÏT S3 «*

Weîti Mf2Te.L m « 18% 89%

i

27 50 -4
W) 6 00 Bank President Says Party Who 

Holds Parse Strings Can Pre­
vent Conflict 
4 rocco Affair Blew Over.

:46 030 180-00 
70) _ 265 00

9.0^0 66 00
11.300 838 25

816 00

Tetri bank clearings to tbs Dsmlrijm 
laat week wen $3317.273,887, acs-lBit $10K*Why irar- «-JfjjÆ
tbs previous week was 14,7 per eest, ae* 
the week before that 16.6 per cent. 

————— _ Across the border a fairly favorable
That bankers are more potent than showing was made last week,/the total

emuerers In malntalntn* th._____ at all leading cities In the United mates.emperors in maintaining tbs pssee of M compiled by Duo’s Review, aggregat-
the world was ths assertion made re- : lng *8,403,688.134, a gain jst is per centTl’ s-rww jfîÆ.nrxs2of ths National City Bank of Chicago, ' with the oorreepondlng week In 1*10. New

Union
—Loan. Trust, Eto— ^

.. .!! 198% !*.! 189%

JO
Canadian bank clearings last week to­

talled *207,873.887, against *282,864,529 ,for 
the oorreepondlng period of 1911, a gain 
of 18l* per cent. The Improvement Is 
somewhat smaller than usual, doubtless 
the outcome of the acute money strin­
gency now in evidence thfuout the Dom­
inion. Five cities showed decreases In 
their clearings, and even In the west the 
record was not up to Its usual standard 
The detailed figures follow:

4.5» Canada Landed 
Canada Penn.

Canada

900
s'2» Woolw’th ..

•i Tôtal sales

MONTREAL STOCKS. '

*00I •to !“ -ii ÏCentral 
Colonial Invest. . 
Dominion Savings 
Ot, West, Penn.. 
Hamilton Prev. . 
Huron 6 Erie...-' 

do. 20 p.c. paid 
landed Banking . 
London A Can.... 
National Tru*t ••
Ontario Loan

do. » P«; Vj 
Tor, Gan. Trust»- 
Toronto Mort. „•••• 
Toronto Savings 
Union Trust

19.W
10,1» L4W33

*,41* 60 
26 00 

8.462 7$
1,?26 9)
7,676 00 

WOO #

* 7777P.C. ’i* i» .!!
... 184 ... 185
... 294

5 0»
¥29,9.» . ^19MONTREAL, Nov. M,-6alas: Toronto 

Ratlwiy—«0 at 139% to 149.
Quebec Ry.—11$ at 7* to Hu. ,
Mont. Tram, Deb.-*10» at 82%.
R. A 0.-19 at 1U%..
Shawlnlgan—190 at 187 to 187%.
C. P.R—10*6 at 289% to 249
Bell Telephone—69 at 162 to 782% 
Detroit-*# ad 79% to 71.
Can. Car—to at 80.
Spanish River—60 at to.
Tooke Bros.—4t at « to 98%.
Scotia—8 at 86%
Can. Cement—at at 28% to 29,
Montreal Cotton—S6 at 63.
Steel Corporation—26 at 49%.
D. Canner» Pref.—20 at 100.
Cement, pref.—It at 92% to 88.
Dom. Iron, pref.—68 at 101% to 102% 
Steel C. of C., pref.—» at M%. 
Sawyer-Maesey. pref.—to at *6.
Maekay, pref.—40 at 69.
Scotia, pref.—7 at 336.
Textile pref.—20 at 106%.
Smart Bag, pref.—70 at 106.

—Bond
Dominion Gotten—82000 at 102.
Dominion Coal—*3000 at 99.
Ogtlvle—*1000 at 107. >
Bell Telephone—80900 at 109.
Montreal Power, 4% p.c.—MOOn at «eu Quebec RallWayLglflOO at 68 
Dominion Textile—*6000 at 97% 

—Banks—
Montreal—12 at 246.
Nova Scotia—20 at 287%.

AJ 204: 2» »...
195 ... til14.750 f

C P. R. GAINED 
TWO POINTS IN 

MONTREAL MART

140... 140
IM ...

1.1»
titoO 74 50 1*13. 1*11. Inc. 

........... 8*3.078,896 868.214,076 6.7
: tm

... 13,448,324 

... 6,583,312

... 6.327,164

... 4,113,856

... 8,991.304

... 3,68.048

... 8,913,088

... 31131,193

... 2.130,844

... 1.770,703
... 1,714,608
... 1,218,298
.. 1,003,790

911,685 
... 868,123

710,690 
659.316

1,0» 216 2LÎMontreal . 
Winnipeg . 
Toronto ... 
Vancouver ..
Calgary ...........
Edmonton ..
Victoria ..........
Ottawa............
Quebec ....... .
Hamilton ....
Regina.............
Halifax ............
Moose Jaw ..
London ............
St. John .........
Saskatoon .... 
Brandon .. . 
Ft. William . 
Lethbridge .. 
Brantford ....

to 09 y,.?.*.’r:,f« ;“j yaatsscaRans s«ïsrCanadian Club held at ths Hotel As- | actions on the stock exchange were on a 
,• . ! touch smaller eerie than laet year, there

.7 want to point out to you," eald le a gain of no lees than%.7 per cent. 
Mr. Forgan, “the place we bankers and compared with 1910 an Increase of 
have to maintaining the peace of the 3&* P*r ««at-, so that th* large volume ef 
world. Just think of the place and bay mante thru the banks, as reflected In

ggüaaggaSg
and nas Its oeing. All the bank de- vaU et practicaUy en nuiss a
peeite ùt the world, all international age daily bank exchangee tor the year t® 
debts, all bills of exchange and aU i date are given below tor t£oiyraSl? * 
stocks and bonds are different forme1 1912. i*hl i*»
of credit- Over 90 per cent, ef all burl- November. .8662.397,0» 8*46,844,S3» *617,088,969 
nee* 1* accomplished by credit and October .. 649,8*4,000 469,«1,000 474,3*96** 
the balance of 10 per cent, transacted ««.moto «e.toi.w 41*.

1st quarter 494^62,0» 479,979,990

:: S ::: S
” a 
m S

•s tag
300 2,470 00 >

36,067,182 24.3
«,759,682 9.13
11.938,573 1Ï.0 
5,254,744 24>

..... 180 ... 
......... 1*

........ i» 178
-Bonds.—

2.0» 10 03 — .
1,0» 13 12 3,4»,839 86.0 

2,757,781 49.1 
6.304.286 *23.6 
3.236,918 18.3 
3.9»,209 24,6 
1,744.39» 79.5 
2.183,449 *1.5 
3.803,248 17.8 
1.41817M #11 ^
1.661,824 *36,6 | been suggested that a reduction In the 
2,012,988 *49.9 . price of the latter will be necessitet- 

880,906 9.4 ed If the company is to successfully 
666,596 36.0 meet this competition.
716,364 *0.8 
662,611 19.8

22 3» 1,764 »
1,2» 62 25
80» Black Lake .....

Canada Bread ...
Canada Loco. ...
Can. Nor. Ry....
Do*. Çanners....Dcnnlnlon Steel .
Electric Develop 
General Electric 
Keewstin ............
ti@rL.-i>'
penmsnx...........
porto Rico • • • • »• V.......

SSKAWte:
^l^mort^ag.::::

8ao Paulo .....................
Spanish River.............
Steel Co. of Can.......... »% ...

166 25 92 90 92 *9
100 ... 100 ... ‘
... » 96
194 ... 104 ...

'
But Général List Was Aboslutely 

Featureless
2,0» 70»

16,5» 6,676 75 
8.7» 2,289 »
3.3*0 . 836 » Not a Tran­

saction in Montreal 92 9245,6» 1,870 U Power. 11! . ioi 11!
» !m%

. ! *8

527.6» 876,541 93

LOWER. .
io<

Such action 
would, of course, mean a corresponding 
lower ratio of profit.

The range of Russell Motor common 
since its Hating on May 6, 1911. follows:

High. Low.

MONTREAL. Nov. 16.—Strength.and 
some activity in C.P.R. relieved the 
Saturday session of the local stock 
exchange from absolute dulness. For 
the fifth day In succession London 
cables were advanced and the upward 
movement was continued here and at 
New York. Locally the price rose 
steadily from 266 7-8 at the opening,
an overnight gain of 7-8 to 288. clos- ment of thTactu*a7 bondit Ion 
lng at the top or a net gain of 2 points 
for the dey.

Other leaders were Inactive. For ths 268,200 
first time In a long period not a Share oulrements 
of Montreal Power and not a share of *817,600 from last 
Dominion Textile changed-Aands. Do­
minion Steel sold 1-8 lower, but closed 
practically at the opening price. Ce- 559.0001

with money which 1* also based on 
credit

"This credit system binds the coun­
tries of the world together. The day | 
is coming—I should say the day Is 
here—when banker* have more to say 
about the peace of the world than 
any emperor. The war between Ger­
many and France over Morocco was 
averted by «he bankers, who told the 
emperors and the politicians that Mo- 

! rocco was too small a place over which 
to wage a bloody war.”

m.mjm'inage pf silver 
id former 

1910 was 58)ç 
owing only for 
igalnst \72,074.- {
.771,978 ojunces 
unces to 1907. A

11
Totrie .... 

•Decrease.

....8207,273,887 *182,9*4,5» 13.5 LONDON MARKET 
MERELY STEADY 
AT THE WEEK-END

rec-
■*• m « $.? » -i1911 100 90 ... 191 ...

97% ... „ *7% ...
99% ...

bank statement. 1912 115 93i ■i
NEW Y'OfRK, Nov. 16.—Tile state- 

, . . of clear­
ing house banks and trust companies 
for the week dhows that they hold *7,- 
“ “ reserve in excess of legal re-

Thls Is an Increase of 
The state-

TWIN CITY EARNING*. I
TORONTO MARKET SALE*

For the first week of November the 
earnings of the Twin City Rapid Tran­
sit Company were 8181,860. an Increase 
over th* corrosion ding period test year 
of *14.398, or 9.77 per cent.

I
tten.
Cotton—Futures ’
%d; Nov.-Dee.,
H; Jan.-Feb,! a.

March-April’ *
May-June. 

uly-Aug., 6.334;
6.1ld; OcL:

‘-rlcan middling 
8®ri; mlddUnr'
,good ordinary!

Op. High. Low. Cl. 
Brazilian ....... 92% 93% 92% 9*

m

Dom. Iron pr. 101% ...
Gen. Blec. ... 116% ... ...Maekay pr. ., 688? 68% 68% 68%
Maple Leaf ... «Z •••
Russell ............ 92 ..........................
Saw. Mss. pr. 96% 96 95% 96
§t. Lawce. ... 11
Tor^Vaper 
Toronto Ry 
Twin City

s
MONEY-MARKET*

Bank of England discount rata 8 norswas-» ïts’ï^iî.ï fes
- money, high 6 pet- cent., low «% per 

cent, close 5 per rent. CsU money In To­
ronto, 6 per cent.

LONDON, Nov. 19.—The stock mar­
ket opened generally easy today under 
weekend sales, but the offerings were 
well absorbed, and when fresh buying 
appeared the markets recovered im 
closed steady. Console, however, fig- 
•shed a quarter of a point lower aad 
war stocks were Irregular.

American securities were *tea% 
despite the prospect of an extra ses­
sion of congress to reviss the tariff. 
Brices opened about unchanged aid 
later Improved under the lead 
nadtan. Pacific, 
steady, with values ranging from 1-1 
to 1 1-4 higher than yesterday's New 
York closing. Money was in fair de­
mand and discount rates were easy.

Ilift 119 
30% 20%week. NEW YORK COTTON MARKET1:

l ment follows :
Dally average—Loan*, decrease, *8,-

covering one point to 287 1-2. Quebec tlon. Increase, 173,000; excess lawful
Railway was up 1-2 to 15. Canadian reserve. *5.269.700: Increase *1.829 150.
Car firm at its recovery of Friday Actual conditions—Loans, decrease 
to 80. Montreal Cottons easier at 63. *6.795,000: specie, decrease, *950,000;
SOUTHERN ISSUES IN LONDON. d^orit^^r^ra^T^wT'^rcutei

■ Messrs. Balllle, Wood & Croft report rexerre"*-3-^! -Wv1 ' ra'cr,* ra.-aJ£fUl 
the following quotations by cable from ref^lîl,tl'268;JVy Increase, *81,,600. 
London (Canadian equivalents) : Summary of Mate banks and trust

Nov. 15. Nov-18. companies in greater New York not 
Bid. Ask. Bid.Ask. included to clearing house statement:

Loans, Increase, *659,400; specie, de- 
93% 93% 92% 92% crease, *228.700: legal tenders, in-

.106% ,.. .709‘i ... crease, 3164 000: total deposits, de-
22% ... 33% ... create, *2,125,000.

iAi ÎI WINNIPEG PEATS 
OUT TORONTO IN 

BANK CLEARINGS

Neill. Beatty * Co.. 7-9 East King street, 
wired the following :call

Prev,
Open. High. Low. Close. Cleee.

,. 11.69 11.70 11.69 11.64 71.84
. 11.78 11.90 11.77 11.80 11.83
,. 11.82 11.93 11.78 11.81 11 .*6
. 11.84 11.93 11.7» 11.81 11.87

Dec................. 11.42 11.58- 11.40 11.44 11.50

Jan. .. 
Mar. .'FOREIGN EXCHANGE
May

m3::: :: JulyGlasebrook * Cronyn. exchange and 
bond brokers, report exchange rates as 
follows at closing :

For Hie first time to history Winni­
peg bank clearings have exceeded these 
of Toronto, last week’s record show­
ing that the western city has beaten 
us out by a very narrow margin. The 
comparative figures were as foMows: 
Winnipeg, *44,718,1(2; Toronto. *44,- 
972.684. It is expected that Toronto 
will resume her fermer position this 
week, but the Incident must be ac­
cepted ss rather remarkable, as evi­
dencing the progress of the west.

89 .........................
139% 138% 139 139
186% 105% 106 105
—Mine»—.......36»* 8» „

.......8.60 ................ ...
—Bank*.—

...... 389 ... ... ...
—Trust and Loan.—

Can. Perm. ... 194 ..........................
Col. Loan 
H. * Erie

kete,
«—Wheat—Spot 
!w- 7a 3d; Ns. | 
° * Manitoba.
‘.2%&eC*meW- 

an mixed, new 
es steady; De- 
* U%d.

of Cg- 
The closing wasCANADIANS IN LONDON.—Between Banks__

Buyera Seller». Counter,
par. 1-94 pm. % to V*
Par. par. % to %112 2r »

tran»....*% 9 9-33 9% »%
—Rates In New York.—

N. Y. fund».... 
Montreal fds.. 
Ster., 69 days. .8% 
Ster.. demand..* 3-33 
Cable

Crown R. . 
Nlplmlng

Chas. Head * Co. (J. K. Osborns) re­
port quotations on Canadian Issues 'n 
London ss follows:

34S% 348%*4

Wed. Thar. Fri. Bet.
.. 2S% 36% 26% 39%
.. 39% «m; 62% 66%

27 27% 27% 27%
172% 133% 182% 132% Console, for money..
«% 93% 93% 86% Consols, tor account

Imperial JMexican Power
Brazilian ........
Mexican Tran ..........
Mexican Northern ...

x! Cement .................
Dominion Steel
O. T. R. ..............
Hudson Bay ....

i . 83% ... CONSOLS IN LONDON.
Nov. 13. Nor. 1*. 
. 75 7-16 78
. **» «

k •
12>s. Actual. Posted.

. 6*6.69 481%

. 486.10 48*
79 ...

3*1 ...
v23 - Sterling, 89 days sight. 

„ • Sterling, demand
l«« Coast), I* S3Brazilian *...........

1 '
jkV m X

T*

>/
4

4%
■'*- -

THE CANADIAN BANK 
OF COMMERCE

..$18,000,000 
... $12,500,000

Paid-Up Capital,
Rest,

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
rhi* Bank has urfexoelled facilities for handling every descrip* 
tkm of banking business throughout the world. 136

I

Neili, Beatty & Co.
Members Chicago Board of Trade, 

Standard Stock Exchange. 
Private Wire to Leading Exchange».

7 ft 9 U.g St East
Write tor Market Letters oa Grain 

and Cation.
Stocks, Bond* Investment* Grain,

edttfProvisions, Cotton.

THE STOCK MARKETS

SHARP RECOVERY IN 
LAST HOUR’S TRADING
New York Market Had Bad 

Slump Early in Day,
But Rallied 

Later.
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