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^, .. -,„... Toronto, 21st December, 18 5«.^ e eections or <he MiiDicipal Acts bearings on flie questioa with tb«
Treasurer, submitted to m& the other day, are the following:

Two separate ?iccounts shall be kept—one for the " Special
Rate," and one for the " Sinkincr Fund,"

If there shall be a residue at the credit of the Special Rat«
Account, after the payment of the intetest and the appropria-
tion to the SinHn^ Fiin^, more than KulTicient to meet th«
interest for the year next after the occurrence of such rcsi.
due, the same shall bo carried to the Sinking Finid.

e 1^",
schorl! A ^"y P^rt of the Special Rate which cannot be applied to

1k'.Tm";!c'%*.
'''^''"''"' ^^ the debt or interest xhall be invested in the

17?. ' • Government securitie.s of the Trovince, or in such other f;erij.
nties as the Governor in Council sliall direct ; and to apply
.1.1 interest oi dividends to arise thereon to the like purpusft
as the amount levied by the Special Piato.

The C2d Vic, c. 99, sec. 22S, permits the Governor to authorize theirown Debentures to be redeemed bj tiie Mu-iicipal Cuuueil, bv ai)nlyin.r
6urh residue lo that purpose instead ofinvcHlMig it.

' ^ u r a

But this clause came only into force on the 1st of this present month, and
has no relation whatever to past trimsactions.

The Finance Committee of Ilalton, by their Ucp .rt of the 9t!i of March.
1&.)S, recommended that "auth- rity t)e obtninod bv the VV.-u-den from theGovernor m Council to apply the -V,-«/.?:«- Fund on hand, or what may
liereajter be received, in the piircliaso of outstaudi,,- Dclx^ntuivs not nui
tured, upon the best terms that can bearr.no-cd will, the bidders of fuch
-Uebentures, atarate of abatement not less than seven p(>r centum perannum; and m the event of this anfhoriiy not bcin^ -ranted, that thesame be placed ,n one of the chartered banks, at the best rate of interest
obtainable. '

Tiiis report, I presume, was adopted br ilic Council.
l'P"n the same, the U'r.rdon, wi-hou't rpplyins/ to the Governor for

autiioiity Fo to apply the Sinking Fund, or w)l!i.nit obtaining it at anv
rate, il.reeted the Treasuror to buy up all the Debentures he could; and
afc;.rdin^:rlvthc freasurer bou-ht from his relations and himself peben-
t.i.vs. u;.:,-hthey held with tiic proceeds of the Sinkin- Fund, and aU»
«v Ui th;- .vemTjil County Funds, to the extent of (;(>,fiOO.

v' ilus time tbr'MViis at the credit of the .Sinking Fund Account, if
,
r ;!c.h- .;,.j;t._|o;. evcythmn: w::s entered under ihc head of tho" Spccid

""'"'
*^';.'o-'',"T;?'''

'•'J.''--'^ "'-JOG; yet the redemption of Debenture.
".iw .;i-,.>.0 i).).100 beyond ilij money in hand.

i^ ' re|.revniled, also, that the Treasurer has rither lent to the County.
1' .• -r.^-'i lo df Ml, mniwy of Ids own and of Ms friends, and has paid tfl

:"' «• !.un.v.'li mlerest thercfoiwv,iKm there was, iu fact, fithrr
-i-yuii

1
ou ha;;d without tiic necessity of burrowing at all, or thera

Kit; '..){ (cciMon for borrowing'.

_

it .p;. ;u>,; U, tl.aija thj Uepurt ofthe Trrn^urer of tb(? Oth of J,v^^
,

i ^.|;.^.u>j^K.t(.. fa;.t ...JIS Wi.uia have to be raised Ibr inferut en Debem

:
.» u t >;:>;- /."f)0 15.. was required f.,r th^ Spernl Kafe,Tvhic!j ^lecabi

SAP ,;.uilv ,n|; i. miu. ,\o»v, tin's asacu.rit includes ivt-rcs( crer ^^Mz,
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